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SMARTLINK HOLDINGS LIMITED

Stateinent of Whaudited Standalone Financial Results for the Quarter and Half-year ended September 30, 2020 :
(Rs. In Lakhs excep® Baliligs bei, lre)

Quarter ended Half-year ended ;
Sr, Particilars September 30, June 30, September 30, | September 30, | Septeinber 30,
No, 2020 2020 2019 2020 019
{Unaudited) {Unaudited} {Unaudited) (Unaudited) {Unaudited)
X Revenue from operatlons
4) firterest Income 114.72 130.84 160.27 245.56 317.3
b} {Rental Income 1286 47.51 47.80 80.37 95145
¢) |Fees and commisston Ineon 1.48 1.47 1.47 .95 ‘
d) |MNet gain on falr value changes 186,68 422.40 331.08 609.08 513,12
Tetal Revenue from operations 335.74 $02.22 540,62 937.96 928.54
e) [Cother Incorme 5.68 0.03 1.23 5.71 ;
Total Income 341.42 662.25 541.85 943,67 932.3%
2 Expoethses : . )
a} |Finance costs 621 7.4 10.00 13.35 1276 e
b) limmpairment on financial Instriments (Refer Mote 4} 200.00 - 200,00 et
) |Fruployee benefits expense 64.33 66,56 69.41 130.89 129.78 . u8046 | -
dj |Depreciation and amertization 38,83 38.49 34.23 77.32 84,14 14288.)
¢} |Qther expenses (Refer Note 6) 8515 73.69 167.72 158.84 286,37 315 | -
Total expenses 194.52 185.88 481.36 380,40 693,00, Adv4an|
3 Frofit/(Loss) befora Exceptional items and tax (1-2) 146,80 416,37 50,49 563,27 DIRZT T a0y
4 Exceptional ltems (Refer Note 5) - . 7 T 42475 '
5 Profit/{Loss) bafore tax (3-4) 146,90 416,37 60.49 563,27 239,271 7 (1,364,48)
[ "Tax expense
a) [Current tax (1.99) 115.62 {4.42) 113.63 159.49 173,38
b) |Peferred tax charge / {credit) 23.53 9.60 94,96 3343 {18.67) (141,44}
¢} [Taxadjustments of earlier years . % - (B2.26)
Total tax expense 21.84 125.22 90.54 147.06 140.82 (50.32)
7 Profit/(Loss) for the period {5-6) 125.06 291,15 {30.05) 416.21 98.45 {1,314.18)
8 Other Comprehensive Income
A} items that will not be reclassified to profit or loss
- Re-measurement gains ¢ (losses) on defined
benefit plans (1.38) 11.37} - {2.73) - (5.47)
- Income tax relating to items that will not be
reclassified to profit or loss 0.35 0.34 - 0.49 - 1.28
Subtotal () (1.01) (1.03) - {2.04) {4.09)
B) fems that will be reclassified to profit or loss
- Net fair value gain/ (loss) on financial instruments {1.45) (5.73) (24.88) {7.18) {29.35) (33.70)
- Income tax relating to items that will be reclassified
to profit or loss 0.37 1.44 6.15 1.81 7.39 8.48
Subtotal (B) (1.08) 14.29) (18.73) (5.37) (21.96) (25.22)
Tota Other Comprehensive income for the period (A+B} {2.09) (8.32) (18.73) (7.41) (21,96} (29.31)
9 Totzl Comprohensive income for the period (7+8) 122.97 285.83 (48.78) 408,80 76.49 (1,343.47)
i0 Earning per share (Face value of Rs. 2/ each)
- Basic & Diluted (in Rs.) 0.94 2,19 {0.18) 3.13 0.58 (8.41)
*MNot annualised . A - N - -
See accompanying notes to the standalone financial Results.
/




SMARTLINK HOLDINGS LIMITE
NOTES 70 THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED SEFTEMBER 30, 2020

1

Stanrdalone Balance Sheet

AR, In Lﬂkhﬁ!’ip)_

As at September 30, 2020

As st March 31, 2020

Farticulars (Unaudited) (Audited)
A) |ASSETS
) |Financial Assets
a)jCash and cash equivalents 14,14 524
b)|Bank Balance other than {a) above 413,58 76,13
cJ)|Investments 16,564,612 16,294.23%
d)l0ther Receivables 9175 $9.58
e )|Cther Financial assets 36.26 38,62
Total Financlal Assets 17,143.35 16,503.79
11} |Nen-financial Assets
a)|Tax assets (Net) - 117,46
b)|Investment Property 1,334.39 1,353,770
¢ )|Property, Plant and Equipment 1,195.90 1,250.20
d )/Right to use assets 213.34 bk )
¢)|Intandible assets 7.48 10.79
)|0ther non-financial assets 48,56 47.03
Total Nen-financial Assets 2,799.67 2,986.90
TOTAL ASSETS 19,643.02 19,490.68
B |LIABILITIES AND EQUITY
I} |Financial Liabilities
a)|Trade Payables
(i} total cutstanding dues of micro enterprises and smatl enterprises -
(i1} total outstanding dues of creditors other than micro entarprises
and small enterprises 87.97 70.56
) [Other Payables
(i} total outstanding dues of micro enterprises and small enterprises
(i) total outstanding dues of creditors other than micro enterprises
and small enterprises -
¢} |Borrowings (Other than Debt Securities} 284.23 316,73
d)|Other financial liabilities 36.96 35,09
Total Financial Liabilities 409.26 422,38
I} !Nan-Financial Liabilities
a}|Current tax liabilities (Net) 31.39 -
B) [Provisians B.49 13.86
c)|Deferred tax liabilities (Net) 31112 280.19
d}|Other nan-financial liabilities 8.57 B.87
Total Non-Financial Liabllities 359,57 302.92
Iy JEQUITY
a){Equity Share capital 266.00 286.00
b}|Other Equity 18,908.19 18,499, 39
Total Equity 19,174.19 18,765.39
TOTAL LIABJLITIES 19,943.02 19,490.69

\




EMARTLINK HOLDINGS LIMITED
KOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALI-YEAR ENDED SEPTEMBER 30, 2026

2 Statement Of Cash flows

{Rs, Imnkhs}

For the Half-year Ended | For the Year Ended
Particulars Suptember I0, 2020 |  March 31, 1020
Cash flow from operating activitios -
Net profit / (loss) before taxation 463,28 {1,364 48)
Adjustments for:
Depreciation and amortisation expense 7732 142,05
Value of Building written off . 424,78
Net gain on fair value changes (509,08) {739.58)
Impairment on financial {nstruments - 1,235.6%
EIR impact of security deposits and rent amortization (0.5%7) (1.08)
Unreatised Forelgn exchange difference {nat) (.03) {0.00)
Finance costs 13,35 KV
Guarantee commission {2.95) {591}
Operating profit/(loss) before working capltal changes 40.9% (260,47)
Changes in working capital
Increasa in trade payables 17.41 8.90
Increase in Other financizal liabilities 0.51 4,65
(Decrease)/Increase in Other non-financial liabilities (0.31) 3.0
(Becrease) in provisions (8.11) .
Decrease in Investments 333.00 7.130.74
Increase in trade receivables (2.17) (54,99)
Decrease/(Increase) in Cther financial assets 0.34 (1.7
(Increase} in Other non-financial assets {1.54) (14.57)
Cash generated from operations 380.05 6,807.51
Income tax (paid)/ refund (net) 35,22 (175.58)
Net cash flows from operating activitles (A) 415,27 6,631.93
Cash flow from Investing activities
Purchase of property, plant & equipment / investment property 16.02) (1,169.62)
Sale of fixed assets 0742
Investiment n fixed deposit
Placed (334.62) (1,192.00)
Redemptian of fixed deposit 1.59 1,571,410
Net cash flow {used} in investing activities (B) (339.05) (790.10)
Cash flow from Financing activities
Buyback of Cempany's equity shares (4,745.00)
Tax on Buyback of Company's equity shares - (1,060.76)
Dividend paid {1.59) (2.33)
Interest paid (0.68) (17.58)
Cash payment for the principal porticn of lease payments (45.07} (91.57}
Net cash flows {used) in financing activities (C) (47.34) (5,877.24)
Net increase /{decrease} in cash and cash equivalents (A+B+C) 28.88 (35.41)
Cash and cash equivalents at the beginning of the year 5.23 40.58
Effect of exchange differences on restatement of fareign currency Cash and bank 4.03 0.06
kalance
Cash and cash equivalents at the end of the year 34.14 5.23
Cash and cash equivalents comprise
Balances with banks
On current. accounts 2.93
Cash on hand 2,30
5.23

\




SMARTLINK IHILDINGS LIMITED
KOTES TO THHE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AR HALF-YCAR ENBED SEPTIMOER 30, 2020

3 The db<e standalone financlal results have been reviewad by the Autlt Committes and approved by the Board of Directors at thelr respoctive ingetings hetd on Nu.v i | 1
The St=titory Auditors have carrfed aut a limited reviow of the standalone finanglal results and have expressed An unmed Wed review report thereon, 1

4 Impatirrent on Financial instrument comprises of diminution of favestmant of the company i fes subsiciary sompaniss,

5 The Boad of Directars of the Company at Its meeting held on February 11, 2020 had approved a propassl for re- developiment of 1ts owh bullding &t Musrshal, whish mm;lred
demetitin of the existing bullding, and hence its writton down value of Rs. 424.70 lakhs hid bein written off fit baoks I the year ended March 31, 2020 nnd el as Em.@]sL )nat
L,

6 The cormpny had provided 2 one-thne expense of Rs. 1B4.49 takhs as part of ofher exporses 40 the year endad March 3, 2020, against varlous disputed U &iiiies, under snbka
Vishwis (legacy Dispute Resolutian) Scheme Rules, 2019 announced by the Government of Indif,

7 The Cormpeny operates in ane primary segment anly, L.e Investment activity and therefore Ind AS 108 « Operating Segment fs not applicable,

8 The Pandemlc "COVID-19" has severely impacted business globally, including Indla, There has baen severe disruption in regular business eparations. Tils pandsnge i qrqutlng
disruptien In global supply chain and adversely impacting most of the Industries which hos resulted i a global slowdows, including Indla,
Fhe Maregement has done & detalled assessment of the fmpact of 'COVID-19' on the Company's oparations, financlal performance and position ag At and foF Wi ¢ quirLer ended
September 30, 2020 and has concluded that no impact Is required to be recognised i the standalone fnanclal results. Accordingly, ao materisl adjustments have been made o the
finaneiestresults. However, the management will monitor any mater(al changes 0 the future gconomic conditions,

9 The figuims for the previous year/ perlods have been reclassified/ regrouped wherever necessary to conform to currant pariod presuntation,

For and on behalf of the Board of Direstors
of SMARTLINK HOLDINGS LIMITED

R Nalk
Executive Chalirman
DIN ; 00002013

Place : Mumbal
Date : Noverrber 03, 2020
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& Associates

Charte=red Accountants

Independent Auditor’s Review Report on Unaudited Standalone quarterly and year to date finan clal
resulis of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure -
Reguirements) Regulaticns, 2015

The Board of Directors
Srmartlink Holdings Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Srnartlink
Holdings Limited (‘the Company’) for the quarter ended September 30, 2020, and the year to-date results
for the period April 01, 2020 to September 30, 2020 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’}.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Beard of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
inInd AS 34 ‘interim Financial Repoerting’, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financiol Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatements.
A review consists of making inquiries, primarily of persens responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation 33 of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. As mentioned in Note 8 to the accompanying Statement, the management has made an assessment of
the impact of COVID-19 pandemic on the Company’s operations, financial performance and position as
at and for the period ended September 30, 2020 and has concluded that there is no impact which is
required to be recognized in the accompanying Statement. However, the extent to which COVID-19

5.«“. tre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400089, INDIA, Tel; +91 27 3358 9800
/| Bengaluru | Chennai | Goa { Gurugram | Hyderabad | Kochi { Kolkata | mumbai { Pune www.mska,in




& Associates

GChartered Accountants

-

pandemic will impact the standalone financial results will depend on future devetopments, whi@h aﬁ%

currently not ascertainable,

Our conclusion is not modified in respect of this matter,

For MSKA & Assoclates
Chartered Accountants
ICAl Firm Registration No.105047w

Darryl Frank

Partner

Membership No.: 104096
UDIN: 20104096AAAACE3183

-

Place: Verna, Goa
Date: November 03, 2020
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SMARTLINK HOLDINGS LIMITED
CIN ¢ L7 100GATIVAPLCOM 31
Reglstered Office : L7, Vernn Industilal £atate, Yorna, salcete, Gon - 400722
Wabsite ! wivw simartlinkholdhogécom

Statement of Consotidatad Unaudited Financlal ftesults for the Quarter and Half-Year ended September 30, 2020
R, In Lakhs excepl eainlegs per ihiard)
Quarter endad Hﬁil-ynar endad “Yeur eiided
Sr. Saptember 30, | June 30, | Saptember 30, | Saptembar 30, | Suptambar 30, | - MATGH 371,
No Particulars 2020 2020 2019 2020 2019 2040
{Unaudited) {Unaudited) {Unaodited} {Unaudited) {Unaudited) (Adnlited)
1 Reverue from operations
a} |Interest Income 123,63 139.60 177,67 263,23 361,59 036,67
b} |Rental incoma 13.2% 13497 14,25 27.22 20.06 5h, 0
¢) |Net gain on fair value changes 186.68 422,40 331,08 609,08 H13,12 730494
d} [Reversue from contracts with customer 1,602.18 1,083.99 1,714.09 2,680,197 3,379.87 b0, 17
Total Revenue from operations 1,925.74 1,659.96 2,237.09 3,585, 10 4,272,604 7,815,87
g) fOther income 26.98 0.5 {7.04) 27,33 14,96 §4. 35
Tota| hcome 1,952,462 1,660,41 2,230,048 3,613.03 4, 287,60 7,870,212
2 Experises
a) [Finance costs 29,16 53.08 62.93 82,36 121,07 244,41
b) |Cust of material constmed 1912 138.47 92,54 257,59 288,58 419.09
¢} [Purchase of Stock-in-trade 1,057.2¢ 438.84 857.13 1,496,10 1,463,586 3,404,70
d) [Decrease/ (fncrease) In inventories of finished goods, work- '
in-progress and traded goods {55.97) 154,04 397.95 98,07 £99,79 656.13
€) |Employee benefits expense 318.03 320,65 603.52 638.68 1,001,441 1,275,085
f) |Depreciation and amortization 77.68 7.04 70,97 154,72 136.25 01.70
g) |Other expenses (Refer Note 5) 228.58 182,15 479,88 410.73 3.3 1,619.22
Total expenses 1,773.88 t,364,27 2,514.92 3,138.15 4,653.29 8,622.30
3 Prafit / {Loss) before Exceptional items and tax {(1-2) 178.74 296,14 {284.87) 474.88 {365.69) (1,052.08)
4 Exceptiohal lteins (Refer Note &) i n 4 424,78
5 Profit /{Loss) befare tax (3-4) 178.74 196,14 {284,87) 474,88 (365.69)|  (1,476.86)
1 Tax expense
&) |Current tax (1.99) 115.62 {4.42) 113,63 159.49 173.38
by fDeferred tax charge / (credit) (18.99) (3.18) 94,96 (22.17) (18.67) {141.42)
¢) |Tax adjustments of earlier years {B2.26)
Total tax expense (20.98) 112,44 90.54 91.46 140.82 (50.30)
7 Profit / {Less) for the period {5-6) 199,72 183.70 (375.41) 383.42 {506.51) (1,426.56)
8 Qther Comprehensive Income
A) Itemns that will not be reclassified to profit or loss
- Re-measurement gains / (losses) on defined
benafit plans {5.09) {5.08), - {10.17) (21.21)
- income tax relating to items that will nat be
reclassified to profit or loss 1,36 0.34 1.70 1.38
Subtotal (A} (3.73) (4.74) 8.47) {19.83}
B) ltems that will be reclassified to profit or loss
- Met fair value gain/ {loss) on financial fnstruments (1.45) (5.73) (24.88) (7.18) (29.35) 133.70)
- Income tax relating to items that witl be reclassified
to prafit or |oss 0.37 1.44 6.15 1.81 7.39 8,48
Subtotal (B} (1.08) 429 (18.73) (5.37) (21.96} {25.22)
Total Other Comprehensive income for the period (A+B) (4.81) (5.03) (18.73) {13.84) (21.96) {45,05)
§ Total Comprehensive income for the period (7+8) 194.91 174.67 {394,14) 369.58 (528.47)|  (1,471.81)

\




SMARTLINK HOYDINGS LIMITED

Soar snden |

Quarter ended ~ Jalf-yaar ended
Sr. September 30, | June 30, | September 30, | September 10, | September 30, | March 31,
No Particulars 2070 M0 201% 2020 2019 1620
(Unaudited) {Unauditad) {Unaudited) {Unaudites) (Unaudited) (Ayditad) |
10 Profit /(Loss) for the period attributable to o :
Equity tolders of the parent 202.4% 188,12 (3847} 390,57 (494, 91) 1,397.24)
Non-c.ontrolling interest 2.73) {2y {594} {118} {11.60) (20,02}
Qther wmprehensive income for the perfod attributable to
Equity holders of the parent .78) (B.98) a7 13,76} (21.96) {414, 8%)
Men-cantrolling interest (013} 0.0% . {0.08 . 10,10)
Total comprehensive income far the perlod attributabie to
Equity holders of the parent 197.67 179,14 (368.20) e {316.80) {1,444:01)
Non-cantrolling interest {2.76) {1.47) (5,94) (7.23) {11.60) {29004
11 Earningper share (Face value of Rs. 2/ each)
- Bausic & Diluted {in Rs.) 1.52 1.41 (2,18} 2.93 {2.92) 8.9%

“Not annuatised

See accohmpanying notes to the consolidated financial Results,

\




SMARTLINK HOLDINGS LIMITER
NOT'ES TO THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALE-YEAR ENDER SEPTEMIER 10, 2020

1 Corsolidated Balance Sheet
{R&, In LakFa)

As ot September 30, As at March 31,

Particulars 2020 2020
(Unaudited) (Audited)
A) |ASSETS
1) |Financiat Assets
a)[Cash and cash equivalents 76.94 25.09
Iy)|Bank Balance other than (a) above 972.60 622.57
c)|Receivables
{l) Trade Receivables 829.21 784,41
(ll) Other Receivables 11.74 3.74
d)|Investments 16,307.97 16,103. 48
e}(0ther Financial assets 69.10 09,34
Total Financial Assets 18,327.56 17,608.64
ll) iNon-financial Assets
% a)|Inventories 1,018.13 962,20
5 b}{Tax assets (Net) . 123,56
c)|investment Property 1,125.36 1,137.62
d)[Property, Plant and Equipment 2,060.67 2,193.27
e)Capital work-in-progress 213.24 207.7%
f) |Intangible assets 24.84 34.31
g){0ther non-financial assets 642.31 602,35
Total Non-financlal Assets 5,084.65 5,281.03
TOTAL ASSETS 23,412.21 22,889.67
B |LIABILITIES AND EQUITY
LIABILITIES
Iy |Financial Liabilities
a)|Trade Payables
{i) total outstanding dues of micro enterprises and small enterprises 1.52 1.50
(i1) total cutstanding dues of creditors other than micro enterprises
and small enterprises 1,128.38 1,248.37
b}|Other Payables
(1) rotal outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises
and small enterprises
)| Borrowings (Other than Debt Securities) 2,814.60 2,673.65
d)|Other financial liabilities 37.63 59.81
Total Financial Liabilities 3,982.13 3,983.33
I} |Non-Financial Liabilities
a)|Fax liabilities (Net) 23.80 -
b)|Provisions 69.74 59.76
c)| Deferred tax liabilities (Net) 252.81 278.48
d)| Other nen-financial liabilities 414,60 268.53
Total Non-Financial Liabilities 760.95 606.77
! iy [EQUITY
! a}|Equity Share capital 266.00 266.00
bj|Gther Equity 18,394,14 18,017.34
c}|Non-Controlling Interest 8.99 16.23
Total Equity 18,669,13 18,299.57

TOTAL LIABILITIES 23,412.21
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SMARTLINIK HOLDINGS LIMITED

NOTES TG "THE CONSOLIBATED UNAUDITED FINANCIAL RESULTS #OR THE QUARTER AND HALF-YEAR ENDEZD SEPTEMBER 30, 2020

Consolidix t:d Statement Of Cash flow

(Ra. In Lajhy)

Particulars

' 'Fnr the Hoif-year ended

September 30, 2020

For the Yaar endad
March 31, 2020

Cash fiowr from aperating activities

Net Profic ALoss) before taxation 474,88 {1,476, 84)
Adjustmeats for:
Deprecinti o and amortisation expenses 154,72 3,70
Value of Building written off . 424,78
Finance cost 82,26 244,41
Galn on dercognition of Right to use assat (12.89)
(Profit} ory Property, plant & equipment sold/written off (net) . {(2.50)
Unreatised foreign exchange difference (net) {4.32) 3.94
Bad Debts written off . 1.22
Provislen for doubtful debts written off/{back) (net) 10,18 {26.27)
Sundry balances written off /{back) (net) 0.94 .86
Net galn onfair value change (609.08) {739.55)
ERR impact of security deposits and rent amortisation (1.67) {3.15)
Operating profit/(loss) before working capital changes 107.91 (1,282.34)
Changes irn working capital
{Decrease) in trade payablas (116.73) {138.74)
(Decrease) / increase in Other financial labilitles {20.60) 1.48
Increase i Other nen-financial Habilities 146,07 95.1
Increase in provisions (0.19) (13.08)
{inctease)/ Decrease in inventories (35.93) 707.88
{Increase)/ Decrease in trade receivables (62.85) 704,04
Decrease in Investments 320,39 7,132.42
Decrease/ (increase) in Qther financial assets 1.92 (10.72)
{Increase}/ Lecrease in Other hon-financial assets {39.94; 37,48
Cash generated from operaticns 300.05 7.,234,33
Income tax {paid) /refund {net) 3373 {179.20)
Net cash flows from operating activities (A) 333.78 7,055,113
Cash flow from Investing activities
Purchase of property, plant & equipment / investment property {6.02) {1,687.40)
Proceeds from sale of property, plant & equipment / investment property - 2.96
Investment in fixed deposit

Placed {334.62) (1,192.00}

Redemption of fixed deposit 1.59 1,571.09
Net cash flaw (used) in investing activitias (3} {339.05) (1,305.35)

"|Cash flow from Financing activities

Proceeds received on account of short term borrowings 218.64 255.92
Buyback of Parent Company’s equity shares (4,745.00)
Tax on Buyback of Parent Company’s equity shares (1,060.76)
Cash payment for the principal portion of lease payments {70.51) {133.34)
Interest paid (89.44) {125.69)
Dividend paid (1.59}) (2.33)
Net Cash Flow frem/(used) in Financing Activities (C) 57.10 (5,811,20)
Net increase/(decrease) in cash and cash equivalents (A+8+C) 51.83 (61.42)
Cash and cash equivalents at the beginning of the year 25.09 86.43
Effect of exchange differences on restatement of foreign currency Cash and bank balance 0.02 0.08
Cash and cash equivalents at the end of the year 76.94 25.09
Cash and cash equivalents comprise
Balances with banks
On current accounts 73.29 21.63
Cash on hand 3.65 3.46
Total cash and cash equivalents at end of the year 76.94

\




3 The Consolichted Financial results Include reswtts of the faliowing companios:

NOTES TO THE CONSOLIDATED UNAURITED FINANCIAL RESULTS FOR THE QUARTER AND HALF.YEAR ENDIED SEPTEMBLIR 30, 2020

% shareholding and votlng power

Name of the Company of Smarelink Holdings Limited Consolldated a8
Srmartlirk Holdings Limited . [Holdlng Company
Digisol Sptems Limited 100% Sulssldiary
Synegr=EMs Limfted 100% Subsldery
Tolesimart 5C5 Limited fo% SulvﬁOciIary

and disclosed as Excepticnal ltem.

Smartlfrk Holdings Limited along with subsidiaries Is togother known as “the Group”

4 The above Cmsolidated fInancial rasults have been reviewed by the Audit Commlittée and approved by the Board of Diractors at thelr respective mestngs hild an
Naovember 03, 2020, The Statutory Auditors have carried aut a Uimitad review of the congolldated Hnanclal rosutts and have sued an uinodifiled review repor dvre o,

5 The Holding company had provided a one-time expense of Rs, 184,49 lakhs as part of cther axpensas in the yoar ended Mareh 31, 2020, agninst various dispuled
abilitfes, wrder Sabka Vishwas {Legocy Bispute Resolution) Scheme Rules, 2019 anneunced by the Goverament of ndla.

& The Board of Directors of the Holding Company at fts meeting held on February 11, 2020 had approvedt & proposal for ye-developmant of fts own bullding at Murebal,
which required demotitlon of the existing bullding, and hence its written down value of Rs, 424,248 Inkhs had been written off In books In the year ended March 31, 2020

7 The Pandemyic 'COVID-1% has severely impacted business giobally, including Idlia. Thore has been severe disruption 1n repular business cperations, This pandemic s
creating dlsrugtion in glebal supply chain and adversely Impactfng most of the industries which has resultad in a global slowdown, including indin.
The Group has done a detalled assessment of the Impact of COVID-19 on the Group's cperations, Mnanclal performance and position ss at and for the quarter eadud
September 34, 2020 and has concluded that no fmpact Is required to be recognised in the conselidated fnanetal restits, Accordingly, no material adjustments have Leen
made to the financial results, However, the Group will moaitor any material changes In futlire economic conditlons.

8 Segment-wiseRevenue , Results and Capital employed for Censolidated Financlal results as required under Ragutation 33 of tha SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015
The group has two busiress segments
{1) Investmerit: Investment in various securities.
(i) Networking products : Developing, manufacturing, marketing, distributing and servicing of varfous IT products,
Quarter ended Half-year ended Year ended
Particulars September 30, June 38, September 30, | September 30, | Septembear 30, | March 31,
2020 2020 2019 2020 2019 2020
{Unaudited) {Unaudited) (Unaudited) | (Unaudited) {Unaudited) {Audited)
1|5egment Revenue (net):
{a) Investment 335,75 602,22 540,61 937.97 928.53 1,515,81
(b) Netwworking Products 1,611.G8 1,092.75 1,731.50 2,703.83 341416 6,140.16
Total 1,946.83 1,694.97 2,272.11 3,641.80 4,342,569 7,655,97
Less: Inter-segment Revenue (21.09) {35.01) (35.02) (56.10} (70,05} 1140.10)
i Total Income from Operations (net) 1,925.74 1,659,946 2,237.0%9 3,585.70 4,272,64 7,515.87
\ 2|Segment Results:
1 Profit/ (loss) before tax and finance costs from each segment
{a} Investment 126.44 300,80 284.57 517.24 455.50 {109.37)
{b) Netweorking Products 54.60 (37.81) (447.15) 16.79 633.77) (1,045,32)
Total 181.04 352,99 (162.58) 534.03 (178.27) (1,154.59)
Letts
{i) Finance Costs (net) 29.18 53.08 62,93 82.26 21,67 244.41
(ii} Other un-allecable expenditure net-off
un-allecable income (26.88} kN T 59,36 (23.11) 66.35 77.78
Tetal Profit 7 (Loss) before tax 178.74 296.14 (284.37) 474,38 (385.69) (1,476.88)
3|5egment Assets
{a) Investment 19,621.47 19,555.80 25,479.10 19,621.47 25,479.10 19,082.61
{b) Netwerking Products 3,144.02 3,145.81 3,477.76 3,144.02 3,477.76 3,101.70
{c} Un-allecated 646,72 621.46 967.56 646,72 967,56 735.36
Tulal AsSols 23,412.21 21,323.07 20,924.42 23,412.21 20,024.42 22,889.67
Less: Segment Liabilities
{a) Investment 396.38 41477 327.90 395.38 327.90 1416.76
(k) Metworking Products 4,039.61 4,036.96 4,085.90 4,039.61 4,085.90 3,842.00
tc) Un-allecated 307.09 397.10 454,95 307.09 454,95 331,34
Total Liabilities 4,743.08 4,848.83 4,868.75 4,743.08 4,868.75 4,590.10
Total Capital employed 18,669.13 18,474.24 25,055.67 18,669.13 25,055.67 18,299.57
9 The figures for the previous year/ periods have been reclassified/ regrouped wherever necessary 1o ¢conform to current period presentation.

Flace : Mumbai
Date : November 3, 2020

For and on kehalf of the Board of Directors
of SMARTLINK HOLGINGS LIMITED

- K.R.Maik
Executive Chairman

DIN : 0002013
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Indépendent Auditor’s Review Report on Consolidated Unaudited quarterly and year to date financial
results of the Group pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Rejuirements) Regulations, 2015

The Board of Directors
Smartlink Holdings Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Smartlink holdings Limited (‘the Holding Company’) and its subsidiaries, {the Holding Company and its
subsidiaries together referred to as the ‘Group’} for the quarter ended September 30, 2020 and the
year to-date results for the period from April 01, 2020 to September 30, 2020 (‘the Statement’), befng
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obtigations and Disclosure Regquirements) Regulations, 2015 as
amended (‘the Regulation’).

Z. This Statement, which is the respensibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“ind
AS 34"), prescribed under Secticn 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibitity
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
{SRE} 2410, “Review of Interim Financial Information Performed by the independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audif conducted in accordance with Standards on Auditing and consequently does not,
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
{8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4, The Statement includes the results of the following entities:

Sr. No Name of the Company Relationship with the Holding
Company
Digisol Systems Limited Wholly Owned Subsidiary
2 Synegra EmMS Limited Wholly Owned Subsidiary
Telesmart 5CS Limited Subsidiary

Head Office: Floor 3, Enterprisé Uentre, Nehru Road, Near Domestic Alrport, Vile Parte (E), Mumbaf 400069, INDIA, Tel; +91 22 3358 9800
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has - -
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder ancl other
recognized accounting principles generally accepted in India has not disclosed the information reguirad
to be disctosed in ternds of the Regulation including the manner in which it is to be disctosed, or that 1§
contains any material misstatement.

As mentioned in Note 7 to the accompanying Statement, the Holding Company's management has
made an assessment of the impact of COVID-19 pandemic on the Group's operations, financial
performance and position as at and for the period ended September 30, 2020 and has concluded that
there is no impact which is required to be recognized in the accompanying Statement, However, the
extent to which COVID-19 pandemic will impact the consclidated financial results will depend on future
developments, which are currently not ascertainable, :

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants ,
ICAl Firm Registration No.105047wW

Darryl Frank
Partner

Membership No.: 104096
UDN: 20104096 AAAACF7411

Place: Verna, Goa
Date: November 03, 2020
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