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NATIONAL COMPAIT'T LAUI TRIBUNAL,

COURT 5, MUMBAI BENCH

c.P.(cAAl/24slM'B_vl | 20.22

Connected wlth
c.A. (cAAl/ 2ss I]I/IB.-vl I 20122

In the matter of
Companies Act, 2013

AND

In the matter of
Companies Act, 2013 (18 of 2O13) and
Section 230-232 of the Companies Act,
2073 along with other applicable
provisions of the Companies Act, 20 l3
read with the Companies

(Compromises, Arrangements and
Amalgamations) Rules, 20 16;

In the matter of

Scheme of Amalgamation of
TELESMART SCS LIMITED, thc
Transferor Company and DIGISOL

SYSTEMS LIMITED, the Transferee

Company and their respective

shareholders and creditors

TELESMART SCS LIMITED

u3 1 900GA20 I 6PLC0 13046

... Petitioner Company No. 1 /Transferor Company

DIGISOL SYSTEMS LIMITED

u3 1 909cA20 1 6PLCO 1297 0

... Petitioner Company No. 2/ Transferee Company

Page I of 11



EffiEffi
c.P. lcl.l.) / 2 4 s IMB -v | / 2022

Connected with
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Order delivered on 3td Merch, 2023
Coram:

Hon'ble Shri. Kuldip Kumar Kareer, Member (Judicial)

Hon'ble Smt. Anuradha Sanjay Bhatia, Member (Technical)

App e arance s (uia. uide o confe rencing ) :

For the Petitioners : Mr Ahmed M Chunawala, i/b
Rajesh Shah & Co, Advocates

For the Regional Director (WR) : Ms. Rupa Sutar, Author2ed
Representative of Regional
Director, MCA (WR), Mumbai

ORDER

Per: Anuradha Sanjag Bhatia, Member (Technical)

1 The Bench is convened by videoconference today. (03.03.2023).

2. Heard the Learned Counsel for the Petitioner Companies. No objector

has come before this Tribunal to oppose the Scheme of
Amalgamation and nor has any party controverted any averments

made in the Petitions to the said Scheme.

3. The sanction of the Tribuna-l is sought under Sections 23O to 232 of
the Companies Act, 2013 and other relevant provisions of the
Companies Act, 2013 and the rules framed there under for the

Scheme of Amalgamation between TELESMART SCS LIMITED, the
Transferor Company and DIGISOL SYSTEMS LIMITED, the
Transferee Company and their respective shareholders and
creditors.

4. The Petitioner Companies have approved the said Scheme of
Amalgamation by passing the Board Resolutions dated l7*, August
2022 whict. are annexed to the Company Scheme petition.
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5. The l,earned Advocate appearing on behalf of the Petitioner

Companies states that the Company Scheme Petition have been filed

in consonance with the Order passed in the Company Scheme

Application No. 255 of 2O22 of the Hon'ble Tribunal.

6. The Learned Advocate appearing on behalf of the Petitioner

Companies further states that the Petitioner Companies have

complied with all requirements as per directions of the National

Company Law Tribunal, Mumbai Bench and they have hled necessary

affrdavits of compliance in the Nationa-l Company l,aw Tribunal,

Mumbai Bench.

7. The Learned Counsel for the Petitioner Companies states that the

First Petitioner Company/ Transferor Company presently is engaged is

business of manufacturing wide range of passive networking (SCS)

products and is in the business of developing and manufacturing of

copper and fiber range of cabling products and that the Second

Petitioner Company/ Transferee Company presently is a brand

product company that caters to sales, marketing, service and support

of the 'Digisol' brand of active and passive (structured cabling)

products and solutions.

8. The rationale ald benefits for the Scheme of Amalgamation of the

Petitioner Companies is:

Smartlink Holdings Limited holds 8oo/o of Transferor Compang and Mr.

Ray Chang and Telebox Industries Corp hold 10% each. The

Transferee Compang is tuholly owned subsidiary compang of
Smartlink Holdings Limited. With a uiew to cotlsolid"ate group entities,

the management of Transferor and Transferee Compang are proposing

to metge, uhich twuld deiue the follawirry benefits for the

stakeholders

a) The amalgamntion wilL enable consolidation of the business and

operations of the Transferor and the Transferee Compang uhich
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will prouide significant impehs to groluth bg permitting pooling

of resources, enable sgnergies, reduce operational costs, achi.eue

economi.es of scale, increase operational effidencies and greoter

focus and prouide expansion opportunities in a consolid.ated and

compliant manner.

b) The amalgamqtion will enable optimum utilbation of uaious

resources to the amalgamated company.

c) The proposed am.algam.atbn will lea.d to a significant reduction

in the mtltiplicitg of legal and regulatory complinnces requbed

at present to be carried out bg Transferor and. Transferee

Compang and also auoid duplication of administratiue functions
and eliminate multiple record-keeping.

9. The Regional Director has filed his Report dated 21* February 2023

inter-alia making the following observations in Paragraphs 2 (a) to (h)

which are reproduced hereunder:

Page 4 of 1l

Para Observation by the Regtonal

Director
Undertaklug of the Petitioner

Company/ Rejolnder

2 (a) That on examination of the

report of the Registrar of

Companies, Goa dated

11.01.2023 for Petitioner

Companies (Annexed as

Annexure A-1) that the

Petitioner Companies falls

within the jurisdiction of ROC,

Goa. It is submitted that no

complaint and /or
representation regarding the

proposed scheme of

Amalgamation has been

received against the Petitioner

So far as the observation ln

paragraph 2 (a) of the Report of

the Regional Director is

concemed, the Leamed Counsel

for the Petitioner Companies

submits that the Transferee

Company have created the

charge to take limits from

HDFC Bank for working capital.

The said charge will be

continued by the Transferee

Compaly post amalgamation.

Further, all the compliance as

per Companies Act, 2O13 have



c.P. (c AAI / 24 slMB -Y I 2022
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Companies. Further, the

Transferor Company

(Telesmart SCS Limited) has

frled Annua-l Return and

Financial Statements as on

31.03.2022, Transferee

Company (Digisol Systems

Limited) has filed Annual

Retum and Financial

Statements as on 31.03.2022.

The ROC has further

submitted that in his report

dated 1 1.01.2O23, which are

as under: -

i) That the ROC Pune in his

report dated 11.01.2023 has

a-lso stated that no Inquiry,

inspection, investigation,

technical scrutiny &

prosecution is pending against

tlte subject applicant

company.

ii) Further ROC has mentioned

as follows:

As per MCA records Transferee

company shows Active charges

as as mentioned below:

Date Date Dat Amount

of of eOf Secure

Creati last sati d

on Modi sfac

ficati tion

been complied by the Transferee

Company.
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on

28.O2 04.0 10,00,0

.2017 2.20 0,000

May be decided on merits.

Hence, the Petitioner Company

shall undertake to submit

detail reply against

observations mentioned above.

2 (bl Transferee company should

undertake to comply with the

provisions of section 232(3)(i)

of the Compalies Act, 2O 13

through appropriate

aJlirmation in respect of fees

payable by Transferee

Company for increase of share

capital on account of merger of

transfer of companies.

So far as the observation in

paragraph 2 (b) of the Report of

the Regional Director is

concerned, the Leamed Counsel

for the Petitioner Companies

undertakes that Transferee

company shall pay applicable

fees, if any, for increase in

authorised share capital on

account of merger of the

Transferor Company in

accordance with provisions of

section 232(3)(i) of the

Companies Act, 2O 13.

2 lcl In compliance of Accounting

Standard- 14 or IND-AS 103,

as may be applicable, the

transferee company shall pass

such accounting entries which

are necessary in connection

with the scheme to comPlY

with other apPlicable

Accounting Standards

So far as the observation in

paragraph 2 (c) of the RePort of

the Regional Director is

concerned, the Learned Counsel

for the Petitioner ComPanies

submits that the Transferee

Company underta-kes that in
addition to compliance of AS-14

for accounting treatment, the
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Tralsferee Compaly shall Pass

such accounting entries as may

be necessar5r in connection with

the Scheme to comPly with

other applicable Accounting

Standards inciuding AS-5 or

IND AS-8, etc. as maY be

applicable.

including AS-5 or IND AS-8 etc

So far as the observation in

paragraph 2 (d) of the RePort of

the Regional Director is

concerned, the Learned Counsel

for the Petitioner ComPanies

undertakes that the Scheme

enclosed to the ComPanY

Application and ComPanY

Petition are one and same and

there is no discrePancY, or no

change is made.

2 (d) The Hon'ble Tribunal may

kindly direct the Petitioner

Companies to file arr affidavit

to the extent that the Scheme

enclosed to the ComPalY

Application and ComPanY

Petition €rre one and same and

there is no discrePancY, or no

change is made.

So far as the observation in

paragraPh 2 (e) of the RePort of

the Regional Director is

concerned, the Learned Counsel

for the Petitioner ComPanies

submits that the Petitioner

companies have comPlied with

the provisions of section 230(5)

of the Companies Act 2013 and

notice to all the concerned

authorities was served as Per

the order of Hon'ble National

The Petitioner Companies

under provisions of section

230(5) of the ComPanies Act

2013 have to serve notices to

concerned authorities which

are likely to be affected bY the

Amalgamation or arrangement.

Further, the aPProval of the

scheme by the Hon'ble

Tribunal may not deter such

authorities to deal with anY of

the issues arising after giving

2 (el
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effect to the scheme. The

decision of such authorities

shall be binding on the

petitioner companies

concerned.

Company Law Tribunal,

Mumbai Bench. Aflidavit of

service for serving notice to all

the concerned authorities was

also filed with the Hon'ble

National Company Law

Tribunal, Mumbai Bench. The

Counsel for the Petitioner

Companies further submits that

the approval of the scheme by

the Hon'ble Tribuna-l may not

deter such authorities to deal

with any of the issues arising

after giving effect to the scheme.

The decision of such authorities

shall be binding on the

Petitioner ComPanies

concemed.

2 (f) As per the Delinition of the

Scheme.

"Appointed Date "means 1"t

Aprn,2022 or such other date

directed by or stipulated bY the

Tribunal, as may be

applicable.

"Effective Date" means the last

dates on which the

sanctions/ approvals or orders

as mentioned in Clause 18 of

the Scheme is obtained and

/or frled by TSL and DSL with

the ROC and other

So far as the observation in

paragraph 2 (f) of the RePort of

the Regional Director is

concerned, the Petitioner

Companies through their

Counsel submits that the

Appointed Date is l"t APril,

2022 or such other date

directed by or stiPulated bY the

Tribunal, as may be aPPlicable.

The Counsel for t]e Petitioner

further submits that the

Petitioner will comPIY with the

requirements as clarilied vide
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circular no. F.

No.Z/12/2019/Cl-l dated

21.08.2079 issued by the

Ministry of Corporate Affairs.

2le\ Petitioner Companies shall

undertake to comply with the

directions of Income tax

department, if any

So far as the observation in

paragraph 2 (gjl of the RePort of

the Regional Director is

concerned, the Learned Counsel

for the Petitioner ComPanies

submits that the Petitioner

Company shali ensure

compliaace with the directions

of Income Tax DePartment, if
any'

2lbl Petitioner ComPanies shall

undertake to complY with the

directions of the concerned

sectoral Regulatory, at so

required.

So far as the observation in

paragraph 2 (h) of the RePort of

the Regional Director is

concerned, the Learned Counsel

for the Petitioner ComPanies

submits that the Petitioner

Page 9 of 11
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Governmental Authorities, as

may be required. Any

references in this Scheme to

the "date of coming into effect

of this Scheme" or

"effectiveness of the Scheme"

or "Scheme taking effect" shall

mean the Elfective Date.

It is submitted that the

Petitioners may be asked to

comply with the requirements

as canted vide circular no F.

No. 7/L2l2O19lCL-I dared

21.08.2019 issued bY the

Ministry of Corporate Affair
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Company shall ensure

compliance vrith the directions

of the concerned sectoral

Regulatory, if so required.

10. The observations made by the Regional Director have been

explained by the Petitioner Companies in Para 9 above.

11. Ms. Rupa Sutar, Authorised representative ofthe Regional Director,

MCA (WR), Mumbai who is present at the time of Fina-l hearing has

submitted that the clarifications, submissions and undertakings

given by the Petitioner Companies are hereby accepted and that

they have no objection for approving the scheme by the Tribunal.

13. From the material on record, the Scheme of Amalgamation appears

to be fair and reasonable and is not violative of a.rry provisions of

law and is not contrary to public policy'

14. Since all the requisite statutory compliances have been fulIilled,

Compaly Scheme Petition No. 245 of 2022 is made absolute in

terms of Potrtt 26 clauses (a) to (f) of the said Company Scheme

Petition.

15. The First Company be dissolved without winding up'

16. Petitioner Companies are directed to file a copy of this Order along

with a copy of the Scheme of Amalgamation and Arrangement with

the concerned Registrar of Companies, electronically along with E-

Page 10 of 1l

12. The OIIiciaI Liquidator has filed his report on 22"d February,2023

in the Company Scheme Petition No. 245 of 2022, inter alia, stating

therein that the affairs of the Transferor Company have been

conducted in a proper manner not prejudicial to the interest of the

shareholders of the Transferor Company and that the Tralsferor

Company may be ordered to be dissolved by this Tribunal.
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Form INC-28, in addition to physical copy within 30 days from the

date of receipt of the Order from the Registry.

17. The Petitioner Companies to lodge a copy of this Order and the

Scheme duly authenticated by the Deputy Registrar or Assistant

Registrar, National Compaay Law Tribunal, Mumbai Bench, with

the concerned Superintendent of Stamps, for the purpose of

adjudication of stamp duty payable within 60 days from the date of

receipt of the Order, if anY.

18. A11 authorities concerned to act on a copy of this Order aJong with

the Scheme of Amdgamation duly authenticated by the Deputy

Director or Assistant Registrar, National Company Law Tribuna-l'

Mumbai.

19. The Appointed Date is lst Apnt2022.

20. Ordered Accordingly. C.P. (CAA)/245IMB-Y /2022 Connected with

C.A.(CAA)/255 (MB-Y 12022 is allowed and disposed of'

SD/-

Anuradha SanjaY Bhatia

Member (Technical)

SD/.

Kuldip Kumar Kareer

Member (Judicial)

Certiflrd True CoPY

Date of APPlication 03 i o ,z-pL\3
l)

Number of Fages sl-
Fee Paid Rs.

Applicant called for collecdon co on ,t loqlncn-9

Copy prePil'ed on
La

'r--r lo 4-ai3qt
CopY lssued on

Depu gist

-0"7
i^, Q Lh't'v

\adonal ComPanY Law Tribuna t, Mumbai Bench
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A, PREAMBLE

Ihls ftheme of Anatiamaum ("the scheme') rr prB€nted p.',,ant to $e provrsrom of sectron, 230 to
2lz and othcr app(cabte provrsronr of thc companres Act, zo13 8s mly.be.appucrbte; for the amalgamofion
of Tel.sman SCS Umtted wtth Dlgllol Syrtem, Ltmtted.

B. BACKGROUND E OE5CR'PnON OF THE COAIPANIES

Talasmart scs Limrted (the "Trrnsfcror complny" or,'TsL,), a pubHc fimlted.compaoy, having crN
u1,900GA2016P1c013045, hcorporated undr the prorvrsronr of ttE compaflJes Actr 2013 on ,7 November
2016, has lts r€grstered orfice at L-8, v,r,E, vema rduslrral Btate, vema satcette,South Goa, Goa .

fi3722, lsL ls eng!8ed in the busrnes3 of manrrfactudng wrdc r.nge of passrve networkrng (scsl products
and manufacturlng of copp€r and flbe, range of cabllng products,

DlSlsolsyst ms Lrmrted (the '"Trrnsterse comp.ny" or.DsL"), an untisted publrc qompany, having clN
uJl909GA2016PLc0i297o, rncorporated under the p{ovrsio* of th€ companre! Act, 2or3 on 17 August
2016' has ls registered offlce at plot rE, L-7 verna lnduitriat EsBte, verna salcette, Goa . 403722. osL rs
! brand product company that cate. to sar6, rnarkettn& rervrce and support of the ,Drgrsot! brand of
actlve and passlve (structured cabunB) products and sotuilons.

RATIOMLE AND PURFOSE Of THE SCHEflE

Smarttink HotdlngE Llrnltqd hotdi 8(X !f TSL and tlr. Ray chang and T€tebox lndustrlei corp hold 10s each,
DsL ls a whotly o\*ned subrsrdrary company of smanunk Hotdinrs Lrmited, with a vre$r.to consotidate group
'eotltle', the management of rsL and osL rre proposrng to merye T5L and DSl;, which woulb derlve the
foltolrlng benefits for the stakeholders:

Benaflts of rm.lgrmrllonl
a) Th€ un.tgamatlon wltt eEbte conrotldation of ttre bssln$r and operaHons of TsL and DSL.r,hlch wttt

Pmvlde slgnlfrcant |,pet,' 0o growth by. permrtung pooung ot resources, erEbtc iynergles, reduce
operatlonal costs, achleYe econsntes of tcale, lncrease op€rutbnat efticiencJes and greatef focus and
provlde expansion opportunluei ln 0 conrolldat€d and compllam:manner.

b) The amalgamafion wrtt enrbtG opHmum uHtisatton or vlrroq re5.urce5 to $e amatgamated.compa'y
(l;e..DSL).

c) The proposed rmirg.'atron wrtt ,read to a redr.Eflon in the murdpficrty of tggat and rButatory
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comp[ancG regulred at p]esent to be carrled out by TSL and DsI lnd also rvold dupllcatlor of

Bdmlnlstratlve Flrlctions lnd ellmi0ate muttlpte record-keeping.

Accordlngty, thc Board of olreclors of TSL and DSL have &<lded to make requlrlte epptlcations and/.qr

petltlorE beto.e the Trlbunat (h.relnnfter d€fined), as .ppllcabte under Scctlofl! 230 to 232 and oth€r

rpptlcabte prorlslon3 of th3 A(t, lor sanclon of thls Scheme, rnd tlle rut6 enact d thereunder.

Ihe Scham. li dlvlded lnto followlng p.rtt

PART I deaG wlth deflnlrlons and rhare cnpital

PART ll deats wlth the .mrl8amatlon of TsL with DSL and m.tters lncidental thereto

PART lll deats wlth general terms and condltlonr that woutd be apptlcabte to the Scheme

E. INEAT ENT OF THE SCHEIIE FOR THE PURPOSES OF I COJIIE TAX ACT, 1967

Ihe proylrlonr of thlr Scheme have been drawn up to comply vrith the aondltlons relatlng to

'Amat8amatlon'as defined under Sectlon Z(18) of the tncomc Tax Act, 196t, lf, .t a later date, any of

the termi or provlslons of the Schene Ere fourd or lnterpreted to be lnconslstent wlth the proyl6lon6 of
sectlon 2(18) of the lncoma Tax Act, 1961, inctudlng as a result of an ameo&neflt of law or enactment o,

Ile$, teglshtton or arry other rearon whatlos'vcr, the provfslons ot Sectlon Z{18) of the lncome Tax Act,

1961, or a corr6ponding provlslon of any amended or newly rnacted taw, rhatl prevall and tie Scheme

shall stand modlfied to the extent determlned necessary to @mply wlth Section 2(lB) of the lncome Tax

rct, 196i.

PART I. DEFINITIONS AND 5HARE CAPITAL

DEFlilMONS

h.th,s slh€rne, unlesE repqmnt to the meanlng or contc*t thereof, the totto^,lng oer€sslons shatt have the
foltovrlng iternlrEs:

1'1. 'Act" or "the Act" means the Companles Act, ZOr3 and any rutes, regutatlons, cirsllaG or gutdetlnes

lrsurd th€reunder and shalt, It thc context ro requlres and as may be applicrbtc, mean the companles

1

2

v

D. PARTS OF THE SCHEATE
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1,2.

1.3.

2.U\

Act, 1956 and any rutes, regutations, crrcdan or gurdeun6 r$u€d theremder, ai amended from trme to
tlme and shalt hdudc ary statutory rep-lascment Or r}enictmeft tharcof.

'APFllcabl. Lawsr m6rns ary statutr, rlotlficr$oal, byltaws, ruter, re3ut tlons, luldeunes, poucy, code,
dlrccttr€3. ordrnance, orders 0r rnstructtons havrni the torce o, tar emct.d fi rssud by the Appropriate
Authodty rnctudrry !.'y statutory modrfication or re.enrctrnen! thereof ,or the trma being.rn.rorce.

'Appolntcd Oate' merns r AP'{r, 2@2 q1 3965 
'ther 

datc directed by or strpurated [r the Trlluna1, 55
may be lpplkable.

1,4. a8oud" or ,,Board ot DlroctoG. ln rg[qtlqn to TSL and DSL, as the case may bc, meanr thc board of
directors of such company, and shatt lnctude a Cffnmtttce of Oir€ctors o, any persoll authorlzed by the
Eoard of olrecton or any peBon authorlzed by juch Csnmlttee of. Dlfsrlors for the pulpo$s of mrtters
pertalnlrg to the amalgamatloo, under thls Sch.me or any othcr matter retatlng thereto.

l'5' 'DsL" or 'Tr.nsferee company' means orgrsor syste{Ds Lrmited, !n untist.d pub6c gmited company,
havlng clN ull9o96Azor6pLc01z97o, rncorpooted r,nder the prwlsfons or the comprnres Act, 20.t3 on 17
alg6t 20'6, wlth tts teglster€d offlcc !t Plot no. L-7 verna lndwtrlal Btate, vema satcette, south 6oa,
60a - {03ru.

1'6' "EffectlY' D!te" means the tut ot the dates on whlch the slnctlorE /.pproyab or orders a5 men6oned in
chuse 18 of the sclerne rs obtalned .nd / or flted by TsL.nd DsL wlth the Rot lnd othef Go\Emmentat
A,thorltles, as may be requlred. Aty referenc* ln thli Scheflte to the odrte oi comln8 lnto effect of thts
scheme'or relfettrvenesc of the scheme'or "scheme taking etfect- sh![ mean the Effective oate.

i
,
I
:
;

i

1'7' "Governmentll Authorlty" mean3 lny apptlcable cenvat, stato or l,ocat Governme.nt, legistative body,
reguhtory or admlnistratlve authorrty, agency or commrssion or arry oourt, trrbunar, board, bureau or
lnstrument8tlty thereof of arbltradon or arlltral body having jurisdlc on olef the tertlory of lndta and
shatt fuictude any other authority wl ch supeBedes the exlgting authorlty.

1'E' "1T act" means tJe lncom+tax Act, 1961 lnctudln! any statutqry modlficagons, re.Enactments or
amendmenB thereto.

1.9, 'Nrttonal Cornprny L.w Trlbun or :.Trlbunrl, mGanr the llational Company Law frtbunat,
,lumbal 6ench as co$tltuted under the Plovlilom of the Act.

1.10, 'ROC, means the Reglstr.r of Cornpantes, Goa.
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Lfr
1.11-.kieme,or,thescheflre.or"thl3sGheme,meamthlsscheme0f Amalgamatlon in lts present lorm

or wlth aIry modlflcatlon(r) apProvd or dlrected under Chuse 17 of thl! Scheme or lny mqdlllcationt

rpProvedordlrectedbytlatlonrlcomPrnyLawTrlbunrlpuritllnttotheProvl3lonro'sectlons230to?32

rnd,otherr apptlcable Provlslom of the Act'

1.t2..SHL'mcarESmartunkHold|n$Llmlted,rpubttctlmttcdcomPEny'tuvlngclNL67lqEA1993PLC0013'lt'

IfforporatEd under the prorrlslons of the companles Act, 1956 on 3l ltarch 1993' hns lts reglsteFd offlce

rt L-7, Vem! lndustrht Estste, Verna Salcette' South Goa, Gor'4037?2''

t.13. TSL" or 'Tranrferor cdlrplny, meant Tcl.Emrrt scs Lhlted, 'a Pubtlc llmlted company, hlvlng ciN

u319mGA2o16P|I0t 3046' ,ln€olporated undcr the prov|rlo(B of the companles Act, 201 ] m 17 November

2016, wlth its reglstered offks !t L-5, V.l,E, Vem! lndustrlat Est8te, Vema satcette, South Gor, Goa

1037n.

Z, DATE OF TAFING EFFECTAID OPERAIIVE DAIE

Jhe kheme set out herein ln lts present form or vdth lny modlficatldlG) appro\red or imposed or dlrect'd

bythe.TriburuL untess otherurlse speclfled tn the scheme, rhitt be operatlve from the AFPointed o.tc but

llBtl bc effedlve from the Effecwe Date.

3, CAPITAL STRUfiURE

3,1. Itre,authorised, lrsued, yrbscrlbcd aId plld.Lp share capltal of TSL as per the .udlted flnarrlal stltcments

for the yerr ended 3l ,{atch 2022 15 as underi

Subsequent to 31 Alardl Z0ZZ, there has been no change , subscribed and paid-up

share capltat of T5L tltt the date of approval of thls Scherne by the Board of T5L'

V
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Amount (ll':RlPrrtlcularg

t,60,00,000

AUTHORISED SHARE CAPITAL

36,00,000 E;ity 5harc6 of INR 1o/- e.ch

3,60,00,000

1,60,00,000

3,60,00,000
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ISSUED. SUESCRIBED AND PAID UP SHARE CAPN'AL

36,00,000 Egulty shlies of INR 10/- aach

Totrl


