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Audi's Q8 e-tron to
boost India portfolio

VIKRAM CHAUDHARY
New Delhi, May 17

AUDI INDIA WILL launch the
Q8 e-tron, an electric car, later
this year, Balbir Singh Dhillon,
head of Audi India, told FE.“We
will bring the Q8 e-tron to
India in the second half of
2023, Dhillon said, adding
that the EVwill join the com-
pany's extensive range of elec-
tric carmodels already on sale,
including the e-tron GT, RS e-
tron GT, e-tron and e-tron
Sportback.

Automotive analysts said
that like allits existing electric
car models, the Q8 e-tron is
also expected to come to India
as a CBU (completely built
unit) import, and therefore
will be very expensive,
because carmakers have to
pay 100% duty on CBU
imports priced more than
$40,000 (the Q8 e-tron is
priced about $74,000 in the
Us).

“While Skoda Auto Volk-

The Q8 e-tron is expected to come to India as a completely
built unitimport, and therefore will be very expensive,
because carmakers have to pay 100% duty. It is priced at
about $74,000 in the US

(RS e-tron GT). But next year

onwards, Audi India will
launch more affordable elec-
tric cars. “Globally, Audi is
introducing a range of electric
cars across price points,’
Dhillon said. “We will have a
much wider choice for the
Indian market next year
onwards.”

While he didn’t talkabout
local manufacturing of elec-

my Audi’ app — a one-stop
application for multiple charg-

ing stations.
“It offers a convenient
route planner, real-time

charger status, start and stop
charging, real time state-of-
charge, and an all-in-one pay-
ment gateway,” Singh said. “It
was developed based on the
feedbackwereceived from our
existing electric car cus-

Former Jet
executive
Kapoor joins
Saudia Group

SWARAJ BAGGONKAR
Mumbai, May 17

Thermax posts robust Q4 with 51% rise in net profit

ENERGY AND ENVIRON-
MENT solutions company,
Thermax Group reported a
51.45 % year-on-year (y-o-y)
rise in consolidated profit to
X156 crorewhilerevenuesrose
16% y-0-yto 2,311 crorein
the January to March quarter.

Ashish Bhandari,managing
director and CEO, Thermax,
said the robust PAT growth
across all business verticals
was fuelled by broad-based
recoveryand their expertise to
deliver customised hybrid
energy and environmental

solutions.

The company ended FY23
with a 32% y-o-y growth in
consolidated revenue to
8,090 crore and a 45%
increase in profit to I452
crore. The board recom-
mended a 10 dividend per

share of X2 for FY23.
Thermax has announced a
regrouping of business seg-
ments in line with the com-
pany's future prioritiesand the
changing energy and environ-

ment requirements.
-FE BUREAU

TWO WEEKS AFTER quitting
Jet Airways, Sanjiv Kapoor has
joined the Saudia Group tobea
partof the team responsible for
transforming the flag carrier
Saudia and the creation of
RiyadhAir.Kapoortakes overas
theadvisorto Ibrahim Al-Omar,
director general of the group.
The Jeddah-based carrier was
formerly known as Saudi Ara-
bianAirlines.Ithasafleet size of
around 150 aircraft; roughly
the same size of a combined Air
Indian and Vistara.
“lamexcited at the opportu-
nity of working with a highly
passionate and talented team
andbeing part of what promises
tobeanexcitingjourneyahead,’
Kapoorsaid in a tweet.
Kapoor’s appointment is in
line with the mega expansion
planofthe two Gulf carriers.For-
mer Etihad topbossand aviation
veteran Tony Douglas was
appointed CEO of RiyadhAirear-
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JINDAL STAINLESS LIMITED

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

(T in crores excepl per share data)
Consolidaled [pusl stheme)

Fnr the quarier ended

Audited
{Restated)

For the year ended

| 31 March 2023 | 31 December 2022 | 31 March 2022 | 31March 2023 | 31 March 2022

H

Audited Unaudited
(Refer nole 4a) (Restated)

(Refer note 4b)

Audited

swagen India — the parent of  triccars,hesaidthatby2025 tomers.” lierin theyear.Theairlinewhich R Ry s R o 0550 125 <& B P
Audi India — is considering Audi India hopes to achieve Charging station partners is to be launched in about two iy i i ;
localmanufacturingofelectric ~ about 15% sales from elec- include Aargo EV Smart, yearshasbeenona hiringspree 2 'NH : ; % _3 93_ R i 3'{’_35'”9 Pl E
cars,itisexpectedtostartwith  tric cars.“Thatimplieswewill ~Charge Zone, LionCharge, withapromisetohire200,000. 3| et profitfor the period (Uefore tix, exceptional and/or #ic- el 1724 2.664.01 AR
Volkswagen or Skoda brand have to have enough electric = ReluxElectricand Zeon Charg- Both the airlines have ST N0 _ B " y
models first, and maybe in models more affordablethan ing,and all put together offer  placed confirmed orders for 78 1 ”’E;‘ _F"“:;' " "?I“ FTROU RABrG: 1 JlTer v pepO ndls LS N Tl AR il
2024-25)said an analyst. our current offerings,” he morethan 750 charge points. jetliners from Boeingwith fur- i _ _ .
Audi India’s electric car said. Audiisalso giving complimen-  ther options to buy 43 more, B |:Mexprofit for'ie period after b (afler ecoptional snc/or 18579 el Lk a1 1450 307682
range starts at ¥1.02 crore (e- On Wednesday, the car- tarychargingforitscustomers makingthedealtouch $37bil- SRR IRl _ -
tron) and tops at ¥1.94 crore  maker launched the ‘Charge  till August 2023. lion at list prices. 3| ChymRs s IOMa fe e pATE oomping paiie i Mg i Sl 2l
the perind (alter tax) and olher comprehensive income [after L)
7 Faid up Equity Shara Capital {face value of T2~ each) 164,65 10510 1065.10 164,69 105,10
P b 1 b I b b ) b b 8 | Other equity $ 11, 76649 1114724 §.717.59 11,766.49 9,717.98
ricol in against iMinda’'s bid to raise stake i o ([ i v | s
1 | Networth 11.931.18 11.252.34 5 B2 [1.951.18 9,828.08
SAJAN C KUMAR pany up to 24.5% of total over19.1millionsharesofthe 11| Paid up debt capital # 474.00 474.00 375.00 474.00 375.00
Chennai, May 17 equity shares, "while also latter from the open mar- 12 | Outstanding redesmable preference shares
reserving the right to chal- ket."We would like to update 13 | Debt aquity ratio 0.32 0.35 0.40 0.3z 0.40
TAMIL NADU BASED automo- lengein Qetail on meritsat the ’Fhat the l?oard of directors in 14 | Eaming per share (EPS) (face value of T2/ each)
tive components and precision appropriate stage”. its meeting held on May 1, a) Basic 450 6.4 1085 25 GE 9670
engineered products manu- Auto component maker decided to file an application b Diuted 330 604 1073 25 68 37 78
facturer Pricol on Wednesday Minda Corporation had, on to CCI for making investment (BB o ke o i i
SalFl it _has fl.led a prehmlnar.y May 2, said its board of direc-  in equity sglares of Pricol Ltd i |- et isarition Totine 50,00 20,00 20,00 20,00 20,00
objection with the Competi- tors has decided to approach  upto 24.5% of total equity 16 | Ditientiine redsntiniagsarie: , , 2 : :
tion Comnpsswn of India (CCI) o the falr t.rade watchdpg for shgres of Prlcol,.at this stage, 17 | Debt service coverage ratlo 13 9 749 1410 861 12 59
against Minda Corporation's Pricol,in a stock exchange making investment in the MindaCorporationhadsaidin 18 | Interest sarvice coverage ratio 14.25 12.00 17.63 11.44 15,02
(Minda) application for mak- filingsaid,ithasfiledaprelim- equityshares of Pricoltoraise aregulatory filing then. 19 | Current ratio 1.38 1.35 1.38 1.38 1.38
ing investment in equity inary objection against itsstake. Minda had said that it was 20 | Long term debt to warking capita 0.69 0.89 0.80 0.69 0.80
shares of the formertoraise Minda'sapplication to the CCI Minda Corporation had a mere financial investment 21 | Bad debts to accounts recesvable ratio 0.15% 0.03% 0.10% 0.24% 011%
the latter's stake to upto formaking aninvestmentin acquireda15.7% stakeinPri- after picking up 15.7% stake it Bl sict b N W2 0.68 L 0.72 0.5
24.5%. the equity shares of the com-  col in February by purchasing  in Pricol in February. 2. |“Jotal dqots: 1 Jotd asects {In bmes L Uiu il okl \ghid
24 [hahinrs turnover ratin - anmualised 1.5 10.79 11.48 0.50 11.78
P Irvaniory burnawer ratio - annuaksad 344 J3.54 364 3,22 .81
Pl i Omerating mangin (%) 1.7 1% 0 6E% 14, 52% 10.05% 15.55%
SMARTLINK HOLDINGS LIMITED T et el
*EEITOA = Earmings bafars mnberes], 2, dapragiation & amortization and ather mcame
& intluding share cagilal suspania accourt i pravious pesiods,
CIN: LE7100GA1993PLC0O0D1341 e # Liztad debanture
. oo : ; = B
Heglstered office: Plot NC.L L-7, Vema mc_’ ustrial .EStatE' Verna, Goa - 403 722 1. The zbove ks an extract of the detalied format of quartery/yearty inanciai resu s fied with the Stock Exchaniges under Feguation 33 and Regulation 52 read with Reguiation B3alfhe 5 E B |
Website: www.smartlinkholdings.com {Listing Dolgations and Dischosure Requirements) Bequlations, 2015, The full format of the standakone and consolidated quartedy/vearty financial results are avaitable on the Company's
websie: (wwwsistainiess. com) and an the websias of Bambsy Stock Exchange (www.bseindia com) and the Mational Stock Exchange of India Lid. (www.nseinda.com).
EKTHACT UF STATEMENT ﬂF CDHSGL'DATED AUDITED FIHAHE'AL HESULTS 2. atandalone linarcial infarmation ol the Cemgany, pursuan W regulaian 47 (1)) of SEBI (LODOR):
FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2023 {2 In cirex)
(Z in Lakhs) Standalone (post scheme)
For the quarier ended For the year ended
3 monthe | 3 monthe | 3 monthe | Year ended | Year sndea S | Temewewme
Sadiatiints ended ended ended | 31.03.2023 | 31.03.2022 it Mreh 200 | 51 Deceniner 7022 31 March 2023 | 31 March 2022 |
31.03.2023 | 31.12.2022 | 31.03.2022 | (Audited) | (Audited) Audited Unaudited | pactated Audited
{Refer nole 4a) | (Restaied) : ! {Restated)
(Audited) | (Unaudited) | (Audited) | (Reler note 4b) '
Todal income from pperations 544431 | 8,00 3 9.596.17 | 43,050,535 32,201 77
- - Profit before tax (hefore excapfional itams) a&5. 09 T 30 1,062 47 270352 3,767 42
f
Net F'“?flt for the }J'Erll:ld “JE F“E TE?'I' Prafit befare tae (after axceplonal ibams) B, T40.30 1,062.47 2 703 52 376742
Exce pl1nnal and/or Extranrdmar_‘y_ items) 42.00 60.86 378.46 183.22 738.53 Proft afer i 656.15 | e51 98 78555 | 2. 014.00 2 789,97
Meat Profit for the perod 3. The above Financial Results were reviewed and recommmended by the Auds Committes and subsequently approvied by the Board of Directors at their respective meetngs hed on 17
. . May 20023, These results have besn subjecied to audit by the statutory auditors who have exprassad an ungualified opinion
(after Exceptional and/or Extraordinary 4, These resits have been prepaned In accordance with the recognition and measurement principles of the Companies (Indlan Accounting Standards) Rules, 215 (Ind AS) prescribed
: indar Section 133 of the Companies Act, 2013, other accauntng principles generally accapbad in India and are in compliance with the presertation and disclosure requirements of
| items before tax) 42.00 215243 376.45 { £:274.79 798.59 Regulation 33 and Requiation 32 read with Begulation 63 o the SEBI (Listing Obligations and Disclosure Requdrements) Begulabions, 3015 a5 amended).
Nat Profit after ta 5 1] The figquras for the guartes ended 31 March 2023 ara the balancing fgues between awdited figures in respect of tha 1l financial year and unpublished year to date restated figures
el Frohl alter taxes, uabo 1he third quarier of year evded 31 March 2023 alter glving etfect to the Scherme (a3 detaifed innode 5 befow)
after extrao rr:linarj,r items 180.36 1.751.12 5R8.46 1,823.04 1,031.680 (b} The figuras for the guarter anded 371 March 2022 are the balancing fiqures bebween restated figurag in respact of tha full inancial yvear and unpublished yaar to date restated figures
— uipta e third quarter of year ended 31 March 2022 alter giving effect to the Scheme (as detailed in note 5 beow)
: = : . The Composite Scheme of arrangement amangst the Company, Jindal Stainlass (Hisar) Limited (J5HL), J5L Lifestyde Limted (JSLL), Jindal Lifestyde Limited (JLLL), JSL Madia
Total Comprehensive income for the period 156.80 1,749.18 948.57 1,894.57 1.017.92 Limited (JML) and Jindal Stzmless Comorate Management Sarvices Private Linited (JSGMS) (“Scheme”) has been approved by the Hon'ble Matianal Company Law Trbunal,
: : Chandigarh Bench {“Hon'bla BCLT™) and has bean mads efactva from 02 March 2023
Equity Share Capital 199.50 199.50 199.50 199.50 199.50 Pursuant to the approval of the Scheme by Hon'dle NCLT vide its order dated 02 February 2023, faving appointed date of 01 Apel 2020, Sndal Stainless (Hisar Limited, JSL Media
; : | Linited, Jindal Stainkess Comporate Managemant Servicas Privata limited and J5L Lifastyla Limiad (post dermarger aof non-mahbility undertaking af JSL Lifastyla Limied inta Jinda!
Heserves I[EKGlUdII'IQ Revaluation Reserve Lifestyle Limited) have beenmerged imo the Company. The Company has restaled the comparative nuenbers Tor 2l the perods presentad in the financial resulls to give eftect o the
: 3 schemna fram tha aloremention ed appointed data, using Acqusition mathod of accounting in accordanca with tha requirements of Ind A5 103 *Business Combinations”
as shown in Balance Sheet of previous year) N.A. M.A. N.A. N.A. | 15928.73 tecordingly, purchase consideration has been alocated on the basis of fair values of the respective identifiable assets and liabdities determined by an independertvaluer
. Interms af the Schame, the Company:
Earnings per share |a) heas alatied 466,223,429 equity shares of 2 each fully pald-up tothe ebgible sharehalders of JSHL and JSLLL as on the record date i e. (9 March 2023,
I:tIEfUTE H:ﬂl’ﬂﬂl’dil’lﬂr}l’ i'[ErTIE]I tﬂf T 2/ Eal.".-h]' ib} has alse faken on record the cancellation of 168, 284,309 equity sharas ekl by JSHL in the Cormpany, resigfing in cancallation of equity share cagital of the Comgany amaunting
b T 33,64 Crove.
; ; {c) Such issue and cancellation of sharas for all the pravieus periods presented incheding refated adjustment of sacurity premium has bagn disclosed as Share Capital Suspense
Basic and Diluted 1.73 17.55 5.40 19.29 9.80 Aceount and earning per share of all previous perlods presented has bean disclosed considering the restated profit and aforesaid issue and cancefation of shares
Eg rnings per share {d} Key financial information of the company excluding acquired entifies undertakingis as under ; (% in crores)
(after extraordinary tems) (of ¥ 2/- each) Consolidated
Basic and Diluted 1.73 17.55 5.40 19.29 9.80 Farliculars For the quarter ended For the year ended
Key standalone financial information is given below: it March 025 | 31 Deceniber 2022 |31 Warch 2022 | 51 March 2023 _| 31 March 2022
Hevenae froem operations b,E2% Bl b, 344 M1 b, 56351 2425815 2122540
(Z in Lakhs) Profit before tax £49 25 407 62 718.76 1,693.67 2 44212
Prafit afiar 1ax Bd44 | 314,30 735453 1,300.%7 1,881, 26
3 months 3 months 3 months Year ended | Year ended 7 On 18 Aprid 2023, the Boand af Déectars has caclared 2 special interim dividend &2 50% .2, T 1 par equity share (face valua of ¥ 2 perequity shara), aggregating ta ¥ 82 34 croee far the
i ended ended ended 31.03.2023 | 31.03.2022 -'Inlarr||:.|211l yé:a: gnded hmhMar;:n 2023 Further, T:_-?aﬂ,r?;rn nrﬂlfrqer.thﬁr: in ns_nlw.-:nunrg I‘:lg gn :. 1? M“gﬁg? Ilgse::ﬂmmnmngjm fumnlami;?m (@ 75% Le. 7 1.50 per r.;qum.- share (face
Part i walue of ¥ 2 peraquity share), aggregatingto ¥ 123,52 crare farthe financial vear ended 31 March subject to appraval of sha Brs in ensaing annual general meefing,
31.03.2023 31.12.2022 31.03.2022 (Audited) (Audited) i The Company has gamed an outiook upgrade fram ‘Stabde’ 1o ‘Positive” by the CRISIL Ratings on the long-1erm bank facilites and debt programme and a reaffirmed rating at ‘CRISIL
A=, The shortterrm bank fcilities of the Company have bean reafiirmed at "CRISIL A1+
(Audited) (Unaudited) | (Audited) g During the quarter ended 31 March 2023, with 3 view 10 Secure its long Levm availability of rickel, the Company has entersd into a collaboration agregment foe an investment of upto
. LS 157 Million far gevelopment. consinection and operation of a Mickel Fig Iron smeafer facility o Indonesia, As & part of the said agreemant, the Company has. subsequent to 31
. Income from Dperatmr‘rs 285.03 293.94 195.43 954.49 908.37 March 2023, acquired £9% ecuily interest of BT Cosan Metal Industry, Indonessa through acguisiton of 100% stake in Sunpal Lestan Imeestment Ple. Lid.. Singapore far a
: considaration of S0 64,72 million,
Profit/(Loss) Before Tax (6.94) 2.185.71 2,6818.69 2.112.54 2,937.56 10, TheCoenpany had participated in the e-auction peocess fof purchase of Rathi Super Steel Limited ("RSSLY) (which was under liquidation process), on a poing concer basis, in terms
af the appicabiz provisions of Insolvency and Bankruptcy Board of India (Liquidation Process), Regulations, 2018 {"Insolvency Regulations”) wharain the Company emergad as the
Profit After Tax 2.06 1,807.94 2.809.65 1,774.08 2,895.35 sucCessTul bidder.
| T Aocardingy, the Liguidator appointed by the Bon'bla Adjudicating Awsharity, Nafional Cormpany Law Tribunal, Principad Sanch, New Deli ("Hon e NCLT). issued 2 sale carfificate
Total Comprehensive income for the period 7.19 1.807.38 280212 1,777.53 2. 893.03 {*5ate Certificate”) dated 16 Novermber 2022 vesting the soke and benedicial ownership of RSSL in favour of the Company. Further, in terms af the para 15 of the Sale Certilicate, the
P P erstwhila board of directars of RS5L stands vacated and the nomineas of the Company have been appoimted a5 diraciors with 2ffact fram 16 November 2027
) . - . ; The Compary has filzd an appication with the Hon'ble NCLT for its confirmation o the terms of implemertation of acquisision and for grant of certain reliefs and concessions as
Note : The above is an extract of the detailed format of Quarterly/yearly Financial Results filed with Stock Exchanges under outahit byt Corrinany i co wiadion will the adustion. Torwhich tve ander of Hoavbis NKGLT is 66 waitac, Goneadariin tia Garmai s obkaied Gontral b virtus of e tieat
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterty/yearly of the board of directors of RSSL, ASSL has been consobdated as a subsidiary in these consolidated financial statements. _ _ -
: . : Considermg an the purchase date, R35L kad not been engaged in any operaing activities, the management has assessed the aforamentioned transackion as an asset acquisition and
Financial Results are available on the Stock Exchange websites. hence te plrchase considerstion aggeegating T 205 crore has been aliocated ta the individual identifiable 3ssets and Eabilities on the basis of their relative falr values at the date of
. purchasain accordance with the requirements of Ind AS 103 "Business Combinations™
BSE: https:/'www.bseindia.com/xmi-data/corpfiling/AttachLive/66755606-a575-4630-980b-1d516e5ddded. pdf 11, Frevious periods/years figuees have been regrouped/reckassitied wherever nEcessary.
NSE: hitps:farchives.nseindia.com/corporate/Smartlink_StockexchangeSubmissionFinancialResults31032023_17052023143240.pdf Place; Gurisgram By Drder af the Baard of Directors
Date: 17 May 2023 For Jimdal Siainiess Limited
For and on behalf of the Board ' s l h Anurag Maniri
n Executive Direclor & Group CFO
K. R. Naik JINDAL STAIMLESS
) . - . (CIN: L26922HR1980PLCO10901)
el T o) Exscytive Shalirmar Regd. Office: 0.P Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662} 220499
Date : 17" May, 2023 DIN: 00002013 Email Id. for Investors: investorcare@ijindalstainless.com | Website: www.jindalstainless.com
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TOP ART MUSEUMS STILL

REEL FROM COVID SHOCK
With attendance higures climbing up to

almast & million, the Musde de Louyre in
Paris was the most visibed art museam in
2022 as well as the museurn with the highest

visitor member worldwide in 2021, accord-
ing to the X031 Museum Index by TEA and
AECOM. While the Lowvre and many other

art museums were able to bounce back from

the pandemic years of 2020 and 2021, the
most popular attractions have yvet to reach
pre-pandemic levels = with one exception

Musde de Lauvre i)
Watican Museurns | #
British Museum 35

Tate Modemn S

L-36%

THE TIRSES A,

Art museums wﬂll the hlghest numhers nl' visitors in 2022

@
@
3.EM

T.TM National Musewm of Korea et
- Misée fOrsay ()
National Gallery of At &5

Metropalitan Museum of Art E

TIMES BUSINESS

HhAE - GE

1.4M
1.2M
@ 1.2
m 3.2M

In 2022, 3.4 million
peaple visibed the
Mational Museum of
Forea In Seoul, which
mowved savaral times
during and after
the Korean War and
has been housed i
Yongsan Family Park
Simce 2005

Change
Froam 019
Soarce: Slatista

Govt boosts PLI outlay for
laptops by 131% to 717k cr

Apple Evaluating Making MacBooks In India: IT Minister
TO MEET DOMESTIC, EXPORT DEMAND

Pankaj.ovaliitimesgroupooom
Mew Delhi: The governmeant

o Wil sy hewnsdond thae in-
centive scheme for manufae-
turing Lapdopes amd servers in
Inilia ba 131% o Ba 17,000 ¢ro-
re. It cited interest from global
coaapanies, including woelds
topzaller Apple

According o the povern.
tent, Apple 1s “seriowsly ova-
heating™ making MarBooks
in India, after expanding with
iPhones. IT & electronics mi-
nister Azhwind Vaishnaw <y
il discussions with Apple ha-
Wi b drieniEag ing asihe ga
wver nment pushes the comps-
oy to make more in India,
veplicating the success with
iPhones. “They are seriously
evaluating ™ Vaishnaw old
TOL While refuzing o get in-
i spectfies of dizcussions
with various companies. Va-

= (vt wants to start kaptops

E and servers marufacturing
in India not anly ta meet

£ domestic demand but

E also for exports

& = Companies such as

& Dell, HP and Asus promise
to despen local sowrcing
through caplive confraciors

-

to avail FU benefits
= Apphe is one af e key
targets for government
i view of its lange value
of expiet shipments
= Previous scheme falled
10 address dizabdlities arising
tui e local manufacturing
agalnst Imparts

ishnaw sald top mass laptap
eompanies swch as Dell, HE
A, amd Asuganearmang tho
s, whoare loking st Indis fa-
vy non thad Ehe s berse
has been made comprehensi-
ve infermsof the incentives.
The decision to boost the
benefits under the prodse-
tan-linkesl  incentive  (PLI
scheme for [T ardware such
as laptops, tablets, all-dnome
PCa, servers and ulira small

form factor devices was app-
rawvedd by the Cabinet, Whilse
thiee sarlier schame bl oar
marked Bs 7.A5crore towands
PLI Iheentives, the Solern
ment had to merease the allo-
cations after industry's foed-
baack that earlier plan did not
cover financial  disabilities
arising oul of making in In
dia, as against imports. The
eovernrsent had o herease
the benefitsfor local mammfae-

turing in lapdops as unlike
smartphones, wheretherelsa
dwty of 20% on imports, there
are nn siich restrictions on
computer a5 the category falls
urder FTA-1, which alloes ime-
pOrisat zero dury

TOI hed reported abonat
the poverumesst's plan to give
amegs boost to the T hard wa-
rt PLI sechemies in Bl editinns
dated Janmary 2 this vear

Valshnaw saiel the noew
plan provides an incentive of
around 5% o companies n-
vesting locally and has thaap
tion to sweeten it by anether
A%, 0 epecific parts such as
PCBA. memory and power
supply are alse sourced from
local vendors. Eajeev Chand-
rasekhar ministerof statefor
I'T & eleseirarics salel the e
revised schemme will help bo-
o&t irvestments it the sectar
and creare joba

E-scooter sops to rise 75% to 3.5k cr

Tiries News NeTwionk

Mew Delhic A new subsidy
gebpme G elecirds ran-whoe
lers and pubdic transport may
nol bednsipht, ot the poer -
meent is set to enhanee the sub-
sighy for electric two-wheslers
urder FAME I I 75% o Rs
A0 crorme by reallocating
partof Uhee finsds avadlable for
three-wheelers, where the de-
manid s been G liwer thin
the budgeted level.

In eontrast, there is high
demand for elecirle buases
and electric  two-wheelars
under the Hs 10.0M0-crome
sgheme whose five-yenr e
A 1% 0 emd in March next
wear, While consultations
with the seven registered en
tities will be undertaken on
Thursdey to enhange the al-

location foralectric buses be-
yond the current level of Rs
A0545 crore, discussions with
thie electede two-wheaber orl-
ginal equipment manulactu-
rers lave alveady heon coanp
leted as the Rs 2,000-crore al-
lewcation has been exhanstesd

A acaybor goverTiset alll-
aial gaicl thee induastry has ag-
reed 1o 4 proposal wnder
witich the demand incentive
i= likedy to b retaines) at Bs
10,0000 per Eowh of hatery ca-
pacityalong withacapol 15%
aff ex-fackory price. Currently,
the ceiling on ex-factory price
Is peaged at 40%. “The option
was to either completely end
subsidy ar agres: o extend it
bt with a lower pagout. The
imddstry wantz e heidies foea
lamger peabad evesy i 1t i 1o
wer " the official saui.

With anenhanced alloc-
tion and lower subsidy on
each scooter — where the
].h]'l-:":l'! AR Iz being mebalved
at Ka 1.5 lakh — the povern-
ment s hoplng to contlnoe
FAME 11 for the electric two-
whaeelers till areund Fehbrua-
v and subsidise 10 laklh e
wopnfors, 5o far, subsidy has

FAME Il SUBSID

hsen paid to over 56 lakh
eleciric two-wheelers.

A% the demengd Fod b
wheelers contlies o oo
the governmsent ks comimitted
to providing the mecessary
support o the industry o en-
i sslainahle growdth amd
raxbace carbon emissions...
The: consensug rseched du
ring thestakeholder consulia-
tion sipmels a positive step to-

wirds sustainable transpor-
tation solutions in India, ™ hea-
vy industries minister
Iahendra Natl Pandey said.

The proposals are expec-
fedd 1o bie daken wp by the Pro-
gramme Implementation and
Sanction Committes, comgiri-
sing secretaries from several
ministries, whose seal of apge
roval will be required fior pe
appropriating funds.

A& official skl the alksa-
tion for electric three-whee-
bers is eocpecbed o e resdaeed
feoim current bevel of Ks 2,500
crore to Bs T crore as de-
maarsd has been low with e
rickshaws enjoying tremen-
e piriee advantage Themi-
nistry has also released aro-
unel Bs A0 coore From the Bs
LoD crove allocated for crea-
ting charging infrastructure

[f apex court wants, we can place

on record all Adani probes: SG
Want To Understand Progress Of Investigation, Says SC

Dhananjay.Mahapatra

eSS ro pLeOm

Mew Delhi; The Suprems Co-
urt an Wednesday asked Sebi
tosubmit by August 1dthesta-
s ot probe inte Hinden
burg's stock price manipula-
tion=  allegations agninst
Ackani groupcom panies

When one of the PIL pe-
titiomers said that LI had
also invested huage amo-
unts im Adani group com-
panies and that the role of
the public insuranoce com-
pany should be investigs
ted, the CJl-led bench said.
st hocanze some PIL po
titioners ask, should we or-
dera probe against LICT We
have asked Sebi as the sta
tutory regulator to apprai-
s s of the position of in-
vestigation. Let us first un-
derstand the stage of inves-
tigation after it submits a
repeort tous”

Advocate Prashant Blus
han reflected the demands

PANEL SUBMITS ‘TENTATIVE' REPORT

The 11 said the SC-appoinked
expart committes, led by
farmer 5C judoe & M Sapra

b exarine the allegalion

and suggest remedial
masures, has submitbed &
“teftative” report

af regulatery failure =

Asking the registry i
submit copiles of
tihe repart to the

parties, the bench

said it would hear

arguments on the

Sugipestions na
July 11

Goldman cuts stakes from ESG funds

he imwestment armof Goldman Sachs Group dramatically

resluced its expoesere o the Adani Groupin its ESG portfolios
inthe weeks follewing allegations of fraud against the
conglomerate by short-seller Hindenburg Research. Goldman
funds reglstersd as promating emdsanmental, social and
governance goals under EU rules sold abowt 117 million shares in
Adani companics in February, Following the retreat, Geldman
Sachs Asset Managemeant's actively managed ESG fund
e re o Adani vaas limited $0a staks af roughly 300,000
shares inAmbuja Cements, the data show. moswoms

Congress leader Jairam Ra-
mesh linking the 2016 Sebi
prabee into Global Deposit Be
celpis sgne and said the FPIs
— Cresta Fund Litd, Albula
Fund Lid and APMS Fund

made an social medla L11.? :

UN remrt pegs
GDP growth in
2023 at 5.8%

Twazs NEws NETwoss

Mew Delhi: [ndia's economy
15 expected to expand by 5.8%
in2023and §.7% in 2024{calen-
dur vear basis), supported by
regilient domostic demand,
according toa UN report.

Harmewer, higher Inferest
vates and weaker external de-
mand will continue to weigh
on irvestmant and exports in
2023, aceording to the World
Economle Situation Prospects
as of mad-2023 report from the
United Nations departmaent of
economicand social affairs.

It zaid Inflation in India is
expectad to moderate o 5.5%
in 2025 as globel commesdity
prices ease and slower eurren-
¢y depreciation reduces im-
ported inflation, Several mul-
tilateral agencles expect the
sonnemy to grow amum G-
f.5% In the current flscal vear

LAdl, whose accounts wers fro-
zen—were mentioned by Hin-
denburg as investors in Ada-
1l pronp eotpanies

“How did this escape Sebi
scrutine” he asked and de-

Tesla execs’
visit: Govt

tariff cuts

Times Mews Nerwans

Mew Delhi: Ahead of the visit
Lo i team of Tesla executives,
thee heavy industries mini-
stry hes made it elear it does
not suppert any import duty
reduction, which has been a
key demamnd of the Elon
Musk-led company

While the list of dermamds
fram Tesln, which has bern
engaping with the povernnesl
ol anal oo, §% uRclear At thd i
ment, the ministry had earlier
nixed a proposal by Niti Aaog
and thede partrent or peom
tigem of industry and internal
Ieade (DFPITY 1o lower duidiss
for vehicles such as those ma-
mufpctured by the company
thatiz headquarteredin Texas.

A duty reduct ion has tobe
decided by the Mnance mind
sty but we are not in favonr,”
=aid an official, adding thers
have been discussions around
demanids for riff cuts under
the praposed feee frpde aomee
mentz with the UK and the Eu-
repean Unlon. The recorimean
dation of the ministry, which
is the miministrutive agenoy
for policies related o automo-
biles, caarries a ot of weight

REI clears SBl Funds's
10% buy in HDFC Bk

Felnnm i The BRI s given its
approval o SBIFunds anage
memt{SBIFML o acquire upto
9.99% stake in HDFC Hank, the
private sector lender =and on
Wndnesday I8 farther  said
SBIFML has boen adwlssd by
HEI to acquire the major share-
holding in six months (by Mo
vember 15, 2023, SBIFML hes
o eneire fthe aggregabe hol-
i in the bank rernains below
1% af the @id-ap share capi-
tal or voting rights of HDFC

- LIC tanks 35%
still opposes 1n1year since

market debut

Insurer 13th Most Valuable
Co, MCap Crashes 72.4L Cr

Tisaes Mews Nerwoas

Mumbsad: §hares of Life In-
sprange Corporation (LIC)
hearwe Bl liem 35 % Froan the s
ting day and nearly 40%
frarn the TPRC preiee ol Re9at
The Ks Z4-lakh-crore loas in
merket cap sinee its listing
on May 17, 2022 hracksts
LICs listing among the
wiarsl Mirstywear perfnrman
ces by apublic sector stock.

INVESTORS TAKEN
FOR A RIDE?

LIC shech since
esting

iE iy LT, A2

ey LT,

For vears. LIC was spe-
calated o be the most valo-
able Nranclal nstirntion in
Imalliar, comsidering it was the
:Ii].'l‘;‘-:'.l'.'.rl-!]t'l.‘.m't'l'-_%l:'lf A5 IE1InN-
der management. The cor-
paration was among the
miost recognised brands in
thar fimaneial seschor and hacd
move policyholders tsan the
population of Braezil

Howewer the nwanent
of truth came exacily a ve-
arapeduring its TP when
it turned ont that, golng by
itsupper band price, the g
vernment had valwed LIC

which was lower than ma-
ny private Seclor compank-
es. A veat after listing, the
corparation’s meap  has
dipped En B2 3.6 lakh crore
lozs than that of private
sebareormparn ies e Bajaj
Finamce and Hotak Ma
hindra Bank, and 13th in
tErms of the moest valuable
COMPanies in ths country
UL i e sensitive
equity movements as cony
pered to listed petrs. & 10%
decline 1 its equ.itv pattdo-
Lo will lead foa 6.5% full in
et hestlled 1.-.1[I:||- (and a
2.7% fall in the value of the
new hasiness) as compared
to & dip of 1.5-2% (0.2-008%)
for major listed peers,” =aird
Bol Caps in a vesearch re
paart, Embedded viloe mass-
sures the intrinsiewarth ol -
a life insurance compamny, -
taking into account futare -
revenues and liabilities.
The value of new business
pediers 1o the prolls that the
corporation can expect 1o
earm Infuture Prom the polt.
cies itsells during the vearn
Analysts say that ane of
the reasonsfor the lowrvalu-
ation i= that the emlssdded
vitlue aff the eorporation is
directly linked to the mar-
ket valoe of its investment
The corporation has a sig-
nificant part of ifs ineoest:
rennt i sovernhsent bonds.
The corporation’s stock al-
gotook a beating during the
rout in Adani Group stocks
after the Hindenbirg e
port, despite LIC insisting
that Acdani investmeniz wae
re only 0.98% of assets un-

Cross-border
credit card
payments
to face TCS

Toms Mews Netwoss

mMumbal: hternational ceedit
card swipes for spme payments
will aowm Bwe subpect 0 fax oal-
leeiiomn at sowree {TCS) with the
pvrrnment remoewing this ox
emptlon o card spends from
current account transaction
rules. This means credit card
spends in foreign curreney will
now B part af the Eberalised
retutttance scheme (LES) an-
neal Hirait of 250000 per per
som and subject them o TCS.
Bunks expect the BB will
crrmeonl & ith guidelines an re
covering teex on cardholgders on
crz-horder  pavtents.  FM
Mirmala Sitharvaman, whike
maving the finance bill for pas-
sageinMay, said the BB has be-
en asked o lpok into weys o
brivg credil card payments on
foreign tours umsder the LRS.

FROM JULY 1

On Toesday the govern-
el Esued a nolileation stel
kingdown rule Tof the Foreign
Exchange Manapetment (Cure
rent Account Tramsactions)
Fouales, Hih, Section 7 pertained
to specific iransactions exemp-
ted fram regulations i made
using eredit capds.

The Union Budget 205524
hiked TOS rates o 30%, fam
5% currentlys on overseas tour
packages and funds remitbed
urder LES father than for eds
cation amd medical parpnses),
The new tax rates will corme fy
toeffect from July 12505,

The greaer nmient hand dedien-
ded the move, stating thet the
tramsactions on whisch TS was
fmnposed were made ot of tax-
pbde income amd the remitter
wold inany case be paying tax
o the inceme. However acco-
untantz sy that thers wanld be
vetived people who make remalt-
tames oud af thisirsrings wha
are ot 1ahds to pany tay and wi-

manded that Sebi should be
psked to file detmils of all
three probes by SEBI - 2016 in-
tn GOR issue; 2050 inte Mini-
mum  Public Shareholding
notmsvislations and the 2023
Hindenburg report - belors
the 8C. There is 8 widespread
perception that the Adani
group is being shiclded from
faving action for violations
For thie Last seven eight years,
healleped.

506G Tushar Mehta said, 1
want to clear the aix The 2018
probs iscompletely different
Bt i thecour! wanis wecan
place onrecord all the fnvesti-
catlans that have been done
against Adani group.”

He zaid =ocial media dis-
cussbon o MoS finanee's £ta
tement in Parliament is heing
disemssed in cowrl “The mi
nister was referring tothe Se-
bi probe inte MPS norm vie-
lations which commenced in
Chetnber 20807 fhae 540 2510 anad
tead aut a freah affldavit, de
tails of which were published
in TOM ons Xlay 16,

Hinduija shifted base to
UK after Iran revolution

Tiwars Mews Mrmenax

Then SF Hinduja en-
\\ tered the fanily bu-
siness in 1932, his fot-

Freer B ke D thee Bk of
his trading business — he wo-
uld export carpeds and dry
frudis firomn [ran and impoct
textiles smd tea from [ndia
The Hindwjs Goap rersal
netl hirsediuartered in lman till
1279, Ful, when the lslamicre
wodunion swept cut the Shah
i Brought Ayetellah Bho-
meeind to office, S end his fa-
mily membsrs shifted base tio
Landan, which mmaing the
conglomerata's HE} ever now,
5P helped 10 bmaden the
family's business interests.
The group established a fi-
mance  company,  Hinduja
Bank, in Switzerland, It later
et Gl Od] Inderriatho

BINDING FORCE IN FAMILY

nal and Land Rover Levland
Internaticnal Holdings{UR).
a major shareholder of As-
hok Levland, SF secording to
the Hinduwja Group webaite,
conceived of Indusind Bank,
the first of the new-penera-
tion private banks in India.
Former Ashok Leyland
&I B Seshasayess sald, “He
(5P waas a man well abead of
hi= tme and was ealy a vi-

gionary”™ Seshasaiee, who
worked closely with 5P for
many vears, suid, “He was a
person whao had a deep com-
mitment to India and all the
ancient values that Indis
stands for, Our civilisational
values were deeply ingral
nad in hismind and hewas a
nativnalist, no matter what
prasspart b held .

Seshasuyes described 5P
as a complete Famlly man.
“He was the binding foree in
the family, which inclwdes
both immediate family ex-
tended family, and the con-
cept of Partear — even pro
feszionals like me were
A inta that eleele ™

SE along with his three
brothers, comtrelbsd the Hin-
duja Group, which emplovs
over 1.5 lakh people in more
e 35 cotmtres

Bank atall times. saewcies at ground H= 6 lakh crore,  der mansgemsant. uhd hanee to cleim a refunsd.
CiM: LET100GA1933PLED 341
Reglstered office: Plot Ma. L-7, Vema Industrial Estate, Vema, Goa - 403 722
Website: waw smaninkholdings. com
EXTRACT OF STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315 MARCH, 2023
(¥ in Lakhs)
3 manths 3 months 3 months | Year ended | Year ended
Partlculars ended ended ended 41.03.2023 | 31.03.2022
31.03.2023 | 31.12.2022 | 31.03.2022 @ (Audited) | [Audited)
(Audited} | (Unawudited) | [Audited)
Toedal ncome Trom operalions (nel) 4,997 62 3,788 ED 2, 77351 18, 50526 7080 1B
Mai Profit for tha pariod (bafora Tax,
Excepbional andior Extraordinary ilems) 4200 & B 7R 48 TEI2Z TIRRE
ket Profit for the peried
{aftar Exceptional and’or Extranrdinary
items before bax) 4200 2152 43 a7a 46 227479 TR RE
el Profit aftar taxas,
aftar mdiraordinary tams 180,36 1.781.12 LG8 46 1.823.94 1.031.60
Tetal Comprehensse income tor the pariod 156.50 1,743.1E 54957 1.684.57 1.017.82
Equily Shane Capilal 189,50 199, 50 120,50 189.50 199 50
Reservas (aacluding Revaluation Raserve
as shown in Balarce Sheol of pravious year) M4 B4 M4, M.A 15,528.73
Eaminge par shara
ibafore extraordinary iteemia) (od T 27 aach)
Bazic and Daluled 1.73 17.66 5.40 | 18,28 2.80
Earnings par shara
{afler extraordinary iterns) (ol T 2~ each)
Bagic and Caluted 1.73 17.55 540 15.28 #.90
Key standalans Tnancal slormation is given balow
T in Lakhs)
3 months 3 months 3 monthe | Year ended | Year II'IM.
ended endad endad 31.03.2023 | 31.03.2022
Partlculars
31,03.2023 | 31,12.2022 | 31.03.20282  (Audited) | (Audited)
[Budiled} (Unawdited) | (Audited)
Incoma frem Cperations 285,03 25304 19543 5445 Qi 37
Prafit{Lozs] Batore Tax {6.84d) 2. 185711 281369 2,112.54 2.837.56
Profi Attar Tax &AM 1.807.54 2,809 G5 1,774,068 2885 35
. Tatal Eumpraheﬂa:'.le incame for the pariod I8 1. BT .36 2802 12 1.7Fr.63 2.BE3.03
Nobte : Tha abawva is an axiract of the datailed farmmat of Quanedyiesary Finarsial Rasults filed with Stock Exckanges ondar
Regulalion 33 of SEBI (Listing and Other Destlesure Resulrements) Regulations, 2015, The lull forral of the Quartarhyyearky
Financal Hegultz ama available on the Siock Exchangs websibasz.
BSE: hilps:fwww bssindiacomd®ml-data‘corpliling/Aftachlive88T55008-a 57 E-4630-0A0b-1d51 6abdddad. padf
MEE: hitpa:¥archiwes. nesindiecom/coponaieSmertink_StockexchangeSubmizsonsinancial Feeulz3 1032023 _1 POSH0Z3 143240 pdf
For and on behalf of the Board
K. R. Naik
Flace : Mumbal Exacutive Chalrman
Date : 17" May, 2023 CM; 00002013




L= A TS o e [ o I | 2

i : L67100GA1993PLC001341
Uit SHEfed : Wie 9. Te-9, 90T S2Eae ge2e, U, Ten -¥03933
Fearge : www.smartlinkholdings.com
30T 20173 Tl Huetean adswEr onfu fommden uwia cramiisfa
syifefen uRoTaiean zHzan TRt

(%, T )
32.03.30%3 [ 32.92.302% | 3%.03.20%3 | 32.03.3033 | 3%.03.2033
P Tl Huerelt | U Hueed | el Hucien | st 2uee 9 | I w9
foar famrdt fommdt (cramfigfia) | (cramfisfia)
(Framfiaf) | (srEmfsia) | (Gamfisi)
SRR Aeiel T fHew (Feas) ¥,2%9.63 3,968 0 3,008.42|  18,304.38 9,940.8¢
FreaHaR! e 5/ (@) (FHE, ¥3.00 fo.lR oL 26333 9343
SYETETeR ST/ fefen ferdm )
FreEHIE feae T/ (T (FRgE ¥3.00 3,242.%3% LA 2,30%.0% 93443
SqETRTCA S/ e fermm s
FeeIs T/ (FIRT) TR, SHHA AR 2L0.36 2,041.22 LEL.YE 2,3%3.%% 2,030 %0
FIAEHEE T A e RuB.Lo %,8%%.2¢4 LR 2,444 7,099.93
THYT Higad 13840 13%.40 18840 28840 18%.40
T (e A= Tt (de-eie) T AT i T Lu,8%¢.03
SRGEATATA SATITTH e i e
T YR feaa (ST s (T
®.3/-)
Afes el greges 793 20,44 4.%0 18.32 2.%0
W IeR fHewa (SFamT gAm) (Rt
®.3/-)
A anfin eTFeges %93 28,44 U %o 22.39 9.%0
e Fedr S Aifedt @t Gt ome (%. T
3%.03.30%% | 37.2%.%0%% | 3L.03.30%% | 3%.03.R0%3 | 3R.03.30R%
P it e | A Hueet | T duee | O St 96 | i daere ad
fommdt feamdt formmét (cramaRefi) | (Fremfisfia)
(vramifiela) | (arcremiaia) | (Framfaf)
FIERI Feiell e 2403 3.%% 234, %3 34¥.%% 09,39
FAE T/ (2 (£.2%) 2,%64.02 2LRLER ERLERY 7,235
AR T/ (TR0 R.0% ?,£009,%% 2,L0%.84 §,\60%. 04 2,434.3Y
LIS TN A e .48 7,£09,3¢ 3,£0%.23 7,990, 3 3,4%3.03
2 :

gt Tl o7 anfier snifefes uftomien Rede AR 21 71 R=i% TR Hare e 33 (ferdin snfor srex femaetsn
frerrEza) fgm, R0y THN IRaE FA0EM ATEN 12, fordt enfoy anfifes nfedes feommi= Syl 9EY YoR AT JauTsehet

TR ML,

BSE: https:/fwww.bseindia.com/xmi-data/corpfiling/AttachLive/66755606-a575-4630-980b-1d516e5ddded. pdf
NSE: https:/farchives.nseindia.com/corporate/Smartlink_StockexchangeSubmissionFinancialResults31032023_17052023143240.pdf
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