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PART -1

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME PETITION NO. OF 2024

IN
COMPANY SCHEME APPLICATION NO. 99 OF 2024,
In the matter of the Companies Act, 2013 (18 of 2013)
AND
In the matter of Sections 230 to 232 other applicable
provisions of the Companies Act, 2013 and Rules framed
there under as in force from time to time;
AND
In the matter of Scheme of Amalgamation between
SYNEGRA EMS LIMITED, (“SEL” or the “Transferor
Company™) and SMARTLINK HOLDINGS LIMITED,
(“SHL" or the “Transfcree Company™), and their respective
sharcholders.
SYNEGRA EMS LIMITED (“SEL™), a public )
limited company incorporated under the )
Companies Act, 2013 having its registered )
office at Plot No. L-5A, Vema Industrial )
Estate, Verna, South Goa, Salcetie, Goa, India )
403722 . } ... Petittoner Company

No. |/ Transferor Company

SMARTLINK  HOLDINGS  LIMITED )
("SHL"), a public limited company, which is )
listed on recognised stock exchanges, )

incorporated under the Companies Act, 1956 )

/


Javed Khan
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having its registered office at L-7, Verna )

Industrizl Estate, Verna, Salcete, Goa, India - )

403722 ) ...Petitioner Company No. 2/
Transferee Company
INDEX
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3. | Vakalatnama. 25-27
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the Petitioner Company No. 1
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Petitioner Company No.2
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Petitioner Company No.2,
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Provisional Statement of Accounts as on 31.12.2023 of | 283-294
the Petitioner Company No.2

10. | Exhibit “E™




Scheme of Amalgamation. 205313
11. | Exhibit “F”
Copy of the Board Resolution dated 09" February, 2024 of | 314-315
the Petitioner Company No.l.
12. | Exhibit “G" R
Copy of the Board Resolution dated 09 February, 2024 of | 316-318
the Petittioner Company No.2.
13, | Exhibit “H"
Copy of certificate on accounting treatment issued by the | 319-322
statutory auditer of SMARTLINK HOLDINGS LIMITED,
the Petitioner Company No.2,
14, | Exhibit *“I"
Minutes of Order dated 12% July,2024 passed by | 323-333
Hon'ble Tribunal
15. | Exhibit *J"
Copy of the acknowledgement of Joint Affidavit of | 334-421
Service of serving filed with the Hon'ble National
Company Law Tribunal, Mumbai Bench
16, | Affidavit in support of the Petitioner Company No.1. 422-424
17. | Affidavit in support of the Petitioner Company No.2. 425-427

FOR RAJESH SHAH & CO.
4 &{--ﬁ, L by

Advocates for the Petitioner.,

Kamer Building,
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38, Cawasji Patel Street,

Opp. Vardhman Chambers,

Fort, Mumbai- 400001
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION WNO. 9% OF 2024.

In the matter of the Companies Act, 2013 (18 of 2013)

AND

In the matter of Sections 230 to 232 of the Companies Act,

2013 along with other applicable provisions of the

Companies Act, 2013 and Rules framed there under as in

force from time 1o time:

AND

In the matier of Scheme of Amalgamation between

SYNEGRA EMS LIMITED (“SEL" or the “Transferor

Company™) and SMARTLINK HOLDINGS LIMITED

(“SHL™ or the “Transferee Company™), and their respective

shareholders
SYNEGRA EMS LIMITED (“SEL™), a public
limited company incorporated under the
Companies Act, 2013  having its registered
office at Plot No. L-5A, Vemna Industrial
Estate, Verna, South Goa, Salcette, Goa, India

— 403722

SMARTLINK HDLDIHGS LIMITED
("SHL™), a public limited company which is

listed on recognized stock  exchanges,

e

...Petitioner Company No. 1/

Transferor Company



incerporated under the Companies Aect, 1956 )

having its registered office at at L-7, Verna )

Industrial Estate, Verna, Saleete, Goa, India - )

403722 )...Petitioner Company No.2/
Transferee Company
MEMO OF PARTY
FOR RAJESH SHAH & CO,

ﬁ? a8 I"“f_ Fd "'hii ,;r;':_
Advocates for the Petitioner.
Kamer Building,

Office No. 33, 5th floor,
38, Cawasji Pate] Street,
Opp. Vardhman Chambers,
Fort, Mumbai- 400001

0.5 Regn. No. 2488

MAH/R3/1978
Tel: 22656071/ 22821672/ 45119861
Email;- rajeshshah.cof@gmail.com



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME PETITION NO. OF 2024
IN

COMPANY SCHEME APPLICATION NO. 99 OF 2024

BRIEF SYNOPSIS

From: SYNEGRA EMS LIMITED, the Transferor Company with
SMARTLINK HOLDINGS LIMITED, the Transferee Company.

To,
The National Company Law Tribunal
(Mumba Bench)
Concerning:
IN THE MATTER OF:
In the matter of Section 230 to 232 of the Companies Act, 2013
AND
In the matter of Section 230 to 232 of the Companies Act, 2013 read with the
Companies {Compromises, Arrangements and Amalgamations) Rules, 2016
AND
IN THE MATTER OF:

SYNEGRA EMS LIMITED, a public limited company incorporated under the
Companies Act, 2013 having its registered office at Plot No. L-5A, Vema
Industrial Estate, Vemna, South Goa, Salcette, Goa, India — 403722,

- Transferor Company

SMARTLINK HOLDINGS LIMITED (“SHL"), a public limited company
which is listed on recognized stock exchanges, incorporated under the
Companies Act, 1956 having its registered office at at L-7, Verna Industrial
Estate, Verna, Salcete, Goa, India - 403722

- Transferee Company



BRIEF SYNOPSIS
1. Audited Statement of Accounts as on 31.03.2023 of the Petitioner
Company No.1 as an Exhibit B.

2. Provisional Statement of Accounts as on 31.12.2023 of the Petitioner
Company No.1 as an Exlubit B-1.

3, Audited Statement of Accounts as on 31.03.2023 of the Petitioner

Company No.2 as an Exhibit [,

4, Provisional Statement of Accounts as on 31.12.2023 of the Petitioner
Company No.2 as an Exhibit D-1,

% Copy of the Board Resolution passed at Meeting of the Board of
Directors of the Petitioner Company No.l approved the Scheme of

Amalgamation as an Exhibit F.

6, Copy of the Board Resolution passed at Meeting of Board of Directors
of the Petitioner Company No.2 approved the Scheme of
Amalgamation as an Exhibit G.

7. Copy of certificate issued by the stamtory auditors of Petitioner
Company No.2 as an Exhibit H.

g. Copy of the Minutes of Order dated 12 July, 2024 passed by Hon'ble
Tribunal ag an Exhibit 1.

Q. Joint Affidavit of Service of serving filed with the Hon'ble National
Company Law Tribunal, Mumbai Bench as an Exhibit J.

1l FOINTS TO BE URGED

2. The object of this Petition 1s to obtain sanction of this Hon'ble Tribunal to
the arrangement embodied in the Scheme Amalgamation between SYNEGRA
EMS LIMITED (*SEL™ or the “Transferor Company™) and SMARTLINK
HOLDINGS LIMITED (“SHL" or the “Transferee Company™), and their
respective shareholders (‘the Scheme’ or *this Scheme’) with effect from the
Appointed Date in terms of the Scheme without any further act or deed
pursuant to the provisions of Section 230 to 232 of the Companies Act, 2013
(“the Act™),

I ACTS AND AUTHORITIES

7



3 Companies Act, 2013 and the Rules framed thereunder

4. Companies (Court) Rules, 2013,

Authorities will be cited if necessary, at the time of the hearing.

FOR RAJESH SHAH & CO.

A ol Siut
Advocates for the Petitioner.



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME PETITION NO. OF 2024
IN
COMPANY SCHEME APPLICATION NO. 99 OF 2024.
In the matter of the Companies Act, 2013 (18 of 2013)
AND
In the matter of Sections 230 to 232 other applicable
provisions of the Companies Act, 2013 and Rules
framed there under as in force from time to time;
AND

In the matter of Scheme of Amalgamation between
SYNEGRA EMS LIMITED (“SEL" or the “Transfcror
Company™) and SMARTLINK HOLDINGS LIMITED
(“SHL" or the “Transferee Company™), and their
respective shareholders

SYNEGRA EMS LIMITED (“SEL"), a public )

limited company incorporated under the )

Companies Act, 2013 having its registered )

office at Plot No. L-5A, Verna Industrial )

Estate, Verna, South Goa, Salcette, Goa, India )

— 403722 } ...Petitioner Company No.]

SMARTLINK  HOLDINGS  LIMITED )

(“SHL"), a public lunited company which is )

listed on recognized stock exchanges, )

incorporated under the Companies Act, 1956 )

having its registered office at a1 L-7, Verna )

Industrial Estate, Verna, Saleete, Goa, India — )

£



403712

}... Petitioner Company No.2

LIST OF DATES

Sr. No. | Date

Evenis

Exhibit

Page No.

31/03/2023

Audited Statement of Accounis as on
31.03.2023 of the Petitioner Company
No.l

31/12/2023

Provisional Statement of Accounts as
on 31.12.2023 of the Petitioner
Company No.1

B-1

31/03/2023

Audited Statement of Accounts as on
31.03.2023 of the Petitioner Company
No.2

3171212023

Provisional Statement of Accounts as

on 31.12.2023 of the Petitioner

Company No.2

D-1

09/02/2024

Board of Directors of the Petitioner
Company No.| approved the Scheme
of Amalgamation on (9™ February
2024

09022024

Board of Directors of the Petitioner
Company No.2 approved the Scheme
of Amalgamation on 09" February
2024

08/02/2024

Copy of cerificate issued by the
statutory auditors of the Petitioner
Company No.2

1270712024

Minutes of Order dated 12 July,2024
passed by Hon"ble Tribunal

12/08/2024

Copy of the Affidavit of Service of
serving hled with the Hon’ble
National Company Law Tribunal,
Mumbai Bench

10

_JO8/2024

The files
Company Scheme Petitioner under
Section 230 to 232 of the Companies
Act, 2013

Petitioner  Company

d



Il POINTS TO BE URGED

1 The object of this Petition is to obtain sanction of this Honble Tribunal
to the arrangement embodied in the Scheme of Amalgamation between

SYNEGRA EMS LIMITED (*SEL" or the “Transferor Company™) and
SMARTLINK HOLDINGS LIMITED (*SHL™ or the “Transferee
Company”), and their respective sharcholders (*the Scheme' or “this
Scheme") with effect (rom the Appointed Date in terms of the Scheme
without any further act or deed pursuant to the provisions of Section

230 to 232 of the Companies Act, 2013 (“the Act™).

I ACTS AND AUTHORITIES

. Companies Act, 2012 and the Rules framed thereunder

2. Companies (Court) Rules, 2013,

Authorities will be cited if necessary, al the time of the hearing.

FOR RAJESH SHAH & CO.
ﬁ-ﬂf’“{-zﬂi- g £-{.-E

Advocates for the Fetitioner.



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, \
MUMBAI BENCH
COMPANY SCHEME PETITION NO. OF 2024

IN
COMPANY SCHEME APPLICATION NO. 99 OF 2024.
In the matter of the Companies Act, 2013 (18 of 2013)
AND
In the matter of Sections 230 to 232 other applicable
provisions of the Companics Act, 2013 and Rules framed
there under as in force from time to time;
AND
In the matter of Scheme of Amalgamation between
SYNEGRA EMS LIMITED (*SEL" or the “Transferor
Company™) and SMARTLINK HOLDINGS LIMITED
(*SHL"™ or the “Transferee Company™), and their respective
shareholders.
SYNEGRA EMS LIMITED (*SEL"), a public )
limited company incorporated under the )
Compames Act, 2013 having its registered )
office at Plot No. L-5A, Verna Industrial )
Estate, Verna, South Goa, Salcette, Goa, India )
- 403722, ) ... Petitioner Company No. 1/

Transferor Company

=== SMARTLINK  HOLDINGS  LIMITED )
/HLARY
/ "E}ﬁ“" E;:_ “SHL™), a public limited company, which is )

recognized stock exchanges,




L-

Industrial Estate, Verna, Salcete, Goa, India — )
403722 1 ... Petitioner Company No.2/

Transferee Company

1. The object of this Petition is to obtain sanction of the Trihunal to an
amalgamation embodied in the Scheme of Amalgamation between SYNEGRA
EMS LIMITED the Petitioner Company No. 1 or Transferor Company and
SMARTLINK HOLDINGS LIMITED, the Petitioner Company No. 2 or

Transferee Company and their respective shareholders.

2, The Petitioner Company No.l or the Transferor Company was incorporated
on [ 7" day of August, 2016 under the Companies Act, 2013 under the name and
style of *SYNEGRA EMS LIMITED' in Goa. Hereto annexed and marked as
Exhibit ‘A’ 15 the copy of the said Incorporation Certificate along with

Memorandum and Articles of Association of the Petitoner Company Noe. 1,

3.  The Registered Office of the Petitioner Company No.1 is situated at Plot No.
L-5A, Vema Industrial Estate, Vema, South Goa, Salcette, Goa, India —

403722,

4,  The Authorised Share Capital of the Petitioner Company No.1, as on the 31

day of March, 2023 is as under;

Particulars Amount in (Rs.)
Authorised Capital
2.50,00,000 Equity Shares of INE 10/~ each 25,00,00,000
\
\ ta] 25,00,00,000
l:.Jqu-Bd., Subscribed and Paid-up
; ‘E},‘su 00,000 Equity Shares of INR 10/~ each. 25,00,00,000
N
.
Total 25,00,00,000




i

7
As on date, there is no change in the capital structure of the Petitioner

Company No.l.

As on date, the entire share capital of the Petitioner Company Ne.l is held by
Petitioner Company No.Z (along with its nominees). Accordingly, the Petitioner

Company No.1. is a wholly owned subsidiary of Petitioner Company No.2.

Ohjects of the Company

5. The main objects of the Petitioner Company No.l are set out in the
Memorandum of Association, They are briefed as under:
‘I To carry on the business of manufecturers, importers, exporters, dealers,
fraders, consignars, conzignees, mercantile agenls, manufacturers' representaiive,
stockists, distributors, developers, andlor otherwise deal in  electronic,
telecommunication and electrical components, spare parts, assemblics, instruments,
deviees, appliances, equipments, computers hardware, saftware and peripherals of
all kinds and description, and/or etherwise deal in things used in connection with
manufacturing, assembling and working of electronic, telecommunication ard
electrical products, systems and/or their components, including, but net limited to,
the following: fa) computing and storage equipment, networking equipment ()
Structured Cabling products (c) telecommunications equipment,; (d) consumer
electranic praducts; (e) electronic systems, (f) industrial electronic products and {g)
other electronics equipment and preducts, including elecironic medical products
and devices and providing all types of services in the electronics sector, including

stipply chain related, product design and/or post manufacturing services such as {a)

product design, (b) collaborative design, (c) product launch or New Produci

niraduction (NPI); {d) DFX (Design for manufacturability) services; (e) Prinled

ST ";';':F"I :,',-';t':'rc'm'r Board Assembiy (PCBA) and subsysiem manufocturing: (f] sysfems
“ J_|". _— .'I|'.
fj:':fh'gs gm'.";’.__-'f:i' infegrayion and test; (gl parts management; (b} inventory management; (i)




":"..
warranty suppori for elecironics products: and (m) feedback to design and

manufacturing for quality'serviceability., "

Nature of the Business

6.  The Petitioner Company No.l was set up in the year 2016. The Petitioner
Company No.l is in the business of manufacture of various categories of
electronic and IT products on job work basis and also engages in contract
manufacturing for original equipment manufacturer. Hereto annexed and
marked Exhibit “B” is a copy of Audited Statement of Accounts as on 31
March 2023 and the Provisional Statement of Accounts for the period ended
315t December, 2023 of the Petitioner Company No.]l annexed and marked

Exhibit “B-1" respectively.

7. The Petitioner Company No.2 was incorporated on 31st day of March, 1993
under the Companies Act, 1956 under the name and style of *D-LINK
(INDIA) LIMITED'. Later on, the name was changed to "SMARTLINK
NETWORK SYSTEMS LIMITED’ on 15th day of July, 2009, Thereatter,
once again, the name was changed to *SMARTLINK HOLDINGS LIMITED"
on ith day of Aprl, 2018. Hercto annexed and marked as Exhibit “C" is the
copy of the said Memorandum and Articles of Association of the Petitioner

Company No.2.

The Registered Office of the Petitioner Company No.2 is situated at L-7, Verna

Industrial Estate, Vierna, Salcete, Goa, India - 403722,

Particulars Amount in (Rs.} !
Authorised Capital '

3,50,00,000 equity shares of Rs. 2/-cach, 7,040,00,000




¥
|

F

Total 7,00,00,000 |

Issued, Subscribed and Paid-up
99,75,000 equity shares of Rs. 2/- each, 1,99.50,000

Total 1,99.50,000

As on date, there is no change in the capital structure of the Petitioner

Company No.2.

Ohbjects af the Company

10. The main objects of the Petitioner Company No.2 are set out in the
Memorandum of Association, They are briefed as under:

"1, Toinvest in, acquire, purchase, hold, sell, dispose of or otherwise
1A, To deal in all types of shares, stocks, debentures, bonds, units of mutual finds,
negotiable instruments, commercial paper, certificates of deposits, futures and
derivative instruments, securities of any Company, government, public body or
authority, municipal and local bodies, whether in India or abroad and to form,
incorporate or promote, sell or otherwise dispose-gff any company or companies,
whether in India or elsewhere; and
1B To develop, construct, manage, lease, turn lo account & deal in real estate and

property of all kinds and in particular lond, hwildings, hereditaments and other

;‘ﬁqjﬁ_ ;i;}-‘ property in India or elsewhere any right or interest in real or personal property
?;f'r ‘_,ﬁﬁ.ﬁ:ﬁ;\ and any claims against such property or against any persens or company and as
( 'I* :.-= Res .L:I_"E T'L" "ﬁ%;, " ards land to develop the resources thereofany improving and civil consiructions
‘:'-'k TaLUKS n{'-%r _: of commercial and residential building and to carry on business as builders
i-""' > Iﬂ.r".' - ” .}"l- i confractors esiare agents and estale managers.

2. Manufacturing add-on compuer paris of all wpes of applications in
commumication and networking.

2 4 To carry on business as manyfacturers, producers, processors, makers,
converiors, repairers, importers, exporters, traders, buyers, sellers, retailers,
wholesale suppliers, intenders, packers, movers, preservers, stockists, agents, sub-

agents, merchants, dizstributors, consignors, jobbers, brokers, concessionaires or




otherwise deal in computers, data processors, caleulators, tabulators, machines,
appliances, accessortes, devices and instrumenis of every kind and activation for
wse in industrial, commercial, banking, scientific. medical, statistical, or any other
purpose and any other product or producis thereof or materials, articles, software
and hardware in connection herewith ar ancillary thereio, saftware development
in natworking field and other computer applications and infotainment, media
relecommunications and entertainment, wireless and any other nowledge based
industries.

2B to design, develap, carry owl, assist, research in the field of Information
Technology on networking products and computer related products, for use

for indusirial, commercial, banking, scientific. medical, statistical or any other
prirpase and assist in providing educational, personal training and any other kind
of service or facility relating to information technology, computers, computer
programming, imternel, information retrieval, dato preparation and processing

equipment and elecironic and elecirical equipment and device. ™

Nature of the Business

11. The Petitioner Company MNo.2 was incorporated m the year 1993. The
Petitioner Company No. 2 18 an NBFC and operates as an Investment

company. Hereto annexed and marked Exhibit “D™ is a copy of Audited

Statement of Accounts as on 31® March, 2023 and the Provisional Statement
of Accounts for the period ended 31 December, 2023 of the Petitioner

Company No.2 annexed and marked Exhibit “D-1" respectively.

Rationale and benefits if the Scheme

12.  The Transferor Company and the Transferee Company are part of the same
group and the Transferor Company is wholly owned subsidiary of the

Transferee Company, The rationale for the Scheme is as under:

¢



("
a) To foray into design, development, rescarch in the ficld of Information

Technology for networking products at the Holding company level

b) Reduce managerial overlaps, regulatory compliznces which are
necessarily involved in running multiple entities and elimination of
duplication of administrative expenses, consequently enabling cost

savings
¢} Ease in raising funds at Holding company level

d) Economies of scale, greater integration, flexibility and market reach for

the amalgamated entity

e] Achieve simplified corporate structure and ensuring more productive and

optimum utilization of various resources

13. Accordingly, the Board of Directors of the Petitioner Companies decided that
subject to the directions and sanctions of the appropriate Tribunal as may be
required under law and subject to such permission of the Central Government
and other Authorities that may be necessary, the Scheme of Amalgamation
hetween SYNEGRA EMS LIMITED, the Transferor Company and

SMARTLINK HOLDINGS LIMITED the Transferee Company and their

respective shareholders, be made on the broad basis referred to in the Scheme

% [ peg Mo, 145
[ SALCETH
ThLLIKA

the Petitioner Company No. 1 dated 09th February, 2024, 1s annexed hereto

and marked as Exhibit *F’.

15. A certified copy of the Board Resolution passed by the Board of Directors of
the Petitioner Company MNo. 2 dated (09th February, 2024, is annexed hereto

and marked as E}hﬁit “(3'. A copy of the certificate issued by the statutory

o N N —




b

auditors of the Petitioner Company No. 2 to the effect that accounting treatment
under the Scheme is in conformity with the accounting standards prescribed under

Section 133 of the Companies Act, 2013 is annexed hereto and marked as Exhibit

'Hi-

16. The material provisions of the proposed Scheme of Amalgamation are as

under:

5. TRANSFER AND VESTING OF UNDERTAKING

5.0 With effect from the Appointed Date and upon coming into effect of the
Scheme and subject to the provisions of the Scheme, the entire Undertaking
of the Transferor Company shall be transferred to and vested in or be deemed

to be transferred to and vested as a going concern in the Transferee

Comparny,

5.2, For avoidance of doubt and without prejudice o the generality of the
Jforegoing, it is clarified that upon coming inio effect of this Scheme and with
effect from the Appointed Date, in accordance with the provisions of relevant
laws, all consents, permissions, licenses, registrations, certificates,
authorities (including for the operation of bank accounts), powers of

attorneys given by, issued to or executed in favour of the Tranmsferor

mpany, and the rights and benefits under the same, in so far as they relate

- a5 3

[4 [T reg No. 145 > : . .
L ':_-,',L._L.Eﬂ =\ ang domain names, copyrights, brands, trade secrets, pmritmr FesiRiraliions
TALLUKS oy
&

- services being dealt with by the Transferor Company, shall without any
firther act or deed, be transferred andior deemed to be transferred to and
vested in the Transferee Company wunder the same terms and conditions as
were applicable to the Transferor Company immediately prior to the
Effective Date. In so far as the various incentives, sales tax, deferral benefits,
subsidies (including applications for subsidies), available tax credits
finciuding Minimum Alternate Tax credit, if any), rehabilitation schemes,
grants, special stams and other benefits or privileges enjoved, granted by

any government body, local authority or by any other person, or availed of




withou! any further act or deed, in o far as they relate to the Transjeror
Company, shall be transferred and / or deemed to be transferred to or vest
with and be available to the Transferee Company on the same terms and
conditions as were applicable immediately prior to the coming inte effect of
this Scheme, The Transferee Company shall make applications to and obtain
relevant approvals from the concerned Governmental Authorities and / or
parties as may be necessary in this behalf and the Transferor Company shall
co-operare and provide the required support wherever required,

5.3 The wransfer and vesting of movable assets and other assets shall be effected
as follows, unless Board of Directors of the Transferor and the Transferee
Company decides otherwise:
fa) Al the movable assets of the Transferor Company, and the assets
which are otherwise capable of transfer by physical delivery or
endorsement and delivery, shall be so transferred to the Transferee
Company and deemed to have been physically handed over by
physical delivery or by endorsement and delivery, as the case may be,
without the need fo execute any separate instrument, (o the Transferee
Company to the end and intent that the property and benefit therein
passes to the Transferee Company with effect from the Appointed
Date, Such delivery and iransfer shall be made on a date which shall
be mutually agreed upon between the Transferor Company and the
Transferee Company on or after the Effective Date.

fbl  In respect of any movable assets of the Transferor Company other
than those menifoned in sub-clowse 5.3.(a) above ncluding
investments, iniangible assets, actionable claims, sundry debiors,
putstanding loans, advances recoverable in cash or kind or for value
to be received and deposits with the Government, semi-Government,

local and other autherities and bodies and customers, the Transferor

Company shall if so required by the Transferee Company, and the
ransferee Company may, issie notices in such form as the Transferee
mpaity may deem fit and proper stating that pursuant fo the NCLT
_ ':::wfﬂg sanctioned this Scheme wnder Sections 230 to 232 and other
apphm:b.i'e provisions of the Act, the relevant debt, loan, advance or
other asset, be paid or made good or held on account of the Transferee
Company, as the person entitled theretn, to the end and intent that the

right of the Transferor Company to recover or realize the same stands

a'rcms_,i"'erred to the Transferee Company and that w!m‘e entries
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- #1
1

':AI,



A
1 &

should be passed in their respective books to record the aforesaid
changes.

5.4, Inrelation to the assets, if any, belonging to the Transferor Company, which

reguire separate documents of transfer, the Transferor Company and the
Transferee Company will execute necessary documents, as and when
reguired.
Provided that for the purpose of giving effect 1o the vesting order passed
under Sections 230 to 232 in respect of this Scheme, the Transferee Company
shall at any time pursuant to the orders on this Scheme be entitled to get the
record of the change in the tide and the appurtenant legal right(s) upon the
vesting of such assets of the Transferor Company in accordance with the
provisions of Sections 230 1o 232 of the Aet, at the office of the respective
Registrar of Assurances or any other concerned authority, where any such
property is situated.

5.5 Upon the Scheme coming into effect and with effect from the Appointed Date,
and subfect to the provisions of the Scheme, all debts, liabilities, contingen!
liabilities, duties and obligations of the Transferor Company as on the
Appointed Date whether provided for or not in the books of accounts of the
Transferor Company, and all other liabilities which may accrue or arise
after the Appointed Date but which relate to the period on or up io the day
of the Appointed Date shall, pursuant to the orders of the Hon 'ble NCLT or
such other Govermmental authority as may be applicable under the
provisions of the Act, without any further act or deed, be transferred or
deemed to be transferred to and vested in the Transferee Company, so as to
ecome as from the Appointed Dale the debts, liabilities, contingent

ifities, duties and obligations of the Transferee Company on the same

thercof on or over which they are .mb.m‘fing on transfer to and vesting of
such assets in the Transferee Company and ne such charges, mortgages,
and/or encumbrances shall be enlarged or extend over or apply to any other
asset(s) of the Transferee Company. Any reference in any security documents
or arrangements (to which any of the Transferor Company is a party) to any
assets of the Transferor Company shall be so consirtied to the end and intent

that such securitu-shall not extend, nor be deemed to extend, to any of the
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3.7

other asseifs) af the Transferee Company and Transferee Company shall not

be obliged to create any further or additional SECUrity.

On and from the Effective Date, and thereafter, the Transferee Company
shall be entitled to operate all bank accounts of the Transferor Company and
realize all monies and complete and enforce all pending contracts and
fransactions and to accept and izsue credit notes in respect of the Transferor
Company in the name of the Transferee Company in so far a5 may be
necessary until the transfer of rights and obligations of the Transferor
Company to the Transferee Company under this Scheme have been formally

given effect to wnder such contracis and transactions.

The resolutions, if any, as appraved and passed from time to time, under the
Aet, by the Baard of Directars, shareholders of the Transferor Company,
which are valid and subsisting on the Effective Date, shall continue fo be
valid and subsisting and be considered as resolutions of the Transferee

Company untl the Board of Directors or the shareholders of the Transferee

/@ ’E:qf?f* Company, as applicable, passes resolution(s) which has the effect of
4 l.-"'-l:.?ﬂ A
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6.1

ifving or changing aforesaid resolutions of the Transferor Company. If
such resolutions of the Transferor Company have upper monetary or

er limits being imposed under the provisions of the dct aor any other

"’ '-'_Jl__:::/‘/ J pplicable provisions, then the said limits shall be added and shall constifute
'-.L
I:EEE',_E.}“ r.‘:.f: ageregate of the said limits in the Transferee Company.

This Scheme shall not, in any manner, affect the rights of any of the creditors

of the Transferor Company or the Transferee Company.
CONTRACTS AND DEEDS

From the Effective Date, subject to the provisions hereof, without any further
act of the parties, all memorandum of understanding, contracts, including
eontracts for tenancies and licenses, deeds, bonds, agreemenis, incentives,
bengfits,  exemplions,  entitlements,  arrangements,  engagemenis,
registrations, schemes, assurances, insurance policies, guarantees and other
instruments of whatsoever nature to which the Transferor Company is a
party or to the benefit of which the Transferor Company may be eligible and
which are subsisting or have effect on the Effective Date, shalf be in fill force

and effect an or against or in favour, as the case may be,_of the Transferee

i —

f)
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Campany and may be enforced as fully and effectually as i, instead of the
Transferor Company. the Transferee Company had been a party to or
beneficiary of or obliged under the same.

6.2, Without prejudice to the other provisions of this Scheme and notwithstanding
the fact that the vesting of the Transferor Company occurs oy virtue af this
Scheme tiself, the Transferee Company shall, if and to the extent required by
law, enter into and [ or issue and / or execute deeds, writings or
confirmaiions, to give jormal effect to the provisions of Clause 6.1, To the
extent that the Transferor Company is requived prior o the Effective Date io
enter into and / or issue and / or execute such deeds, writings or
confirmations, the Transferee Company shall be entitled to act for and on
behalf of and in the name of the Transferor Company and to carry out or
perform all such formalities or compliances referred to above on the part of

the Transferor Company.

6,3, It is hereby clarified that i any contracts, deeds, bonds, agreements,
regisirations, licenses, assets (including but not limited to any esiate, righs,
title, interest in or authorities relating to such assets), schemes,
arrangements or other instrumenis of whatsoever nature to which the
Transferor Company is a party, cannot be transferred to the Transferee
Company for any reason whatsoever, the Transferor Company shall hold
such contracts, deeds, bonds, agreements, registrations, licenses, schemes,
arrangemenis or other instruments of whatsoever nature in trust for the

henefit of the Transferee Company, on and till the Effective Date.
7 EMPLOYEES OF THE TRANSFEROR COMPANY

7.1, All the employees of the Transferor Company, whe are in service as on te
Effective Date shall on and from the Effective Daie and with effect from the
Appainted Date, become and be engaged as the employees of the Transferec
Company, without any break or interruption in service as a result of the
transfer and on terms and conditions not less favourable than those on which

thev are engaged by the Transferor Company immediately preceding the

Effective Date, Services af the emplovees of the Transferor Company shall

he taken fnto account from the date of their respective appointment with the

Transferor Company jor the purposes of all retirement benefits and all other




1%
aiy  retrenchmeni compensation, if any, such past services with the

Transferor Company shall also be taken into accont.

7.2 Omand from the Effective Date and with effect from the Appointed Date, the
services of the employees of the Transferor Company will be treated as
having been continuous, without any break, discontinuance or interruption,
for the purpose of membership and the application of the rules or bve-laws
of provident fund or gratuity find or pension fimd or superannuation fund or
pther siatutory purposes as the case may be.

7.3, It is expressly provided thar, on the Scheme becoming effective and with
effect from the Appointed Date, the provident fund, gratuity fund,
superannuation fund or any other special fund or trusts created or existing
for the benefit of the staff, workmen and ather employees of the Transferar
Company shall become trusts / funds of the Transferce Company jor all
purposes whatseever in relation to the adminisiration or operation of such
funds or trusts or in relation to the obligation to make contributions ta the
said funds or trusts in accordance with the provisions thereof as per the terms
provided in the respective trust deeds or other documenis. if any. It is the
aim, and imtent of the Scheme that all rights, duties, powers and obligations
af the Transferar Company in relation to such funds or trusts shail become
those of the Transferee Company. It is clarified that the services of the staff,
workmen and emplovees of the Transferor Company which are emplayed
with the Transferee Company will be treated as having been contimeous for

the purpose of the said fund or funds. The trustees including the Board of

irectors of the Transferor Company and the Transferee Company or
ugh any committee / person duly authorised by the Board of Directors in
thig regard shall be entidled to adopt such course of action in this regard as
A/ wngy be advised provided however that there shall be no discontinuation or

s B L
o1 '_.;ﬁf',‘-.Mrrmkuge in the services of the employees of the Transferor Company.
shih o

8. BOARD OF DIRECTORS OF THE TRANSFEROR COMPANY
& 1.  The Board of Directors {or any commitiee/ sub-committee thereaf) of the

Transfercr Company, upon this Scheme becoming effective, shall without any
further act, instrument and deed stand dissolved. All directors of the

Transferor Company shall cease to be directors of the Transferor Company
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director of the Transferee Company, he will continue to hold his office in the

amalgamated Transferee Company,
9, LEGAL PROCEEDINGS

1 I any suit, appeal, petition, complaint, application or other legal
proceedings of whatioever nature (hereinafier referred to as the
“Proceedings”) by or against the Transferor Company is pending as on the
Effective Date, the same shall not abate or be discontinued or in any way be
prejudicially affected by reason of the amalgamation between the Transferor
Company and the Transferee Company or by anything contained in this
Scheme, but the Proceedings may be continued, prosecuted and enforced by
or against the Transferee Company in the same manner and to the same
extent as it would or might have been continued, prosecuted and enforced by

or against the Transferor Company in the absence of this Scheme.

9.2, On and from the Effective Date, the Transferee Company shall, if required,
initiate any legal proceedings in relation to the present and past business,

undertakings, properties and assets of the Trangferor Company.

.  CONDUCT OF BUSINESS BY TRANSFEROR COMPANY TILL
EFFECTIVE DATE

10,1, Unless otherwise stated herein, from the Appointed Date until tie Effective

(@) The Transferor Company shall carry on and be deemed to have
carried on all its business and activiiies and shall be deemed to have
held and stood possessed of and shall contimue to hold and stand
possessed of all the assets, properties and liabilities for and on
account of and in trust for the Transferee Company, The Transferor
Company hereby undertakes to hold the assets, properties and

liabilities with utmast prudence until the Effective Date.

The Transferor Company shall carry on its business and activities
with reasonable diligence and business prudence and shall not, alter
or diversify its respective business nor venture into any new business,
nor alienaie, charge, mortgage, encumber or otherwise deal with the

assets or any part thereof except in the ordinary covurse of business.
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Campany or expenditure or losses arising or incurred or suffered I.II;J -
the Transferor Company. shall for all purposes be treated as the
income or profifs or losses or expenditure as the case may be of the
Transferee Company.

(dl  The Transferor Company shall not vary the terms and conditions of
emplovment of any of the employees except in the ordinary course or
pursuant to any pre-existing obligation undertaken by the Transferor
Company as the case may be.

(e} The Transferor Company shall not make any change in its capital
structure (paid-up capital), whether by way of increase, decrease,
reduction, re-classification, subdivision or consolidation, re-
organisafion, or in any other manner, except by and with the consent

of the Board af Directors of SHL.

1.2, The Transferor Company either individually or jointly with the Transferee
Company shall be entitled, pending the sanction of the Scheme, to appiy to
the Central Government and for other agencies, departments and auchorities
concerned as may be necessary under any law for such consents, approvals
and sanctions which the Transferee Company may require to carry on the
business of the Transferor Company and to give effect to the Scheme.

Il.  SAVING OF CONCLUDED TRANSACTION

11.1. The transfer of the entire business, properties, assets and Undertaking of the
Transferor Company to the Transferse Company and the continuance of alf

coniracts or pmcaea’fngs by or apainst the Transferor Company shall not

15:“?{:; Cq:.umpan v in regard thereto, as if done or executed on behalf of the Transferee

2, IF GOk
-h___il[‘_"...p-"f Company.

12.  ISSUE OF SHARES

12,1, The entire isswed, subscribed and paid-up equity share capital of the
Transferor E.‘crmp:my is held by the Trﬂnsfﬂrﬂﬁ Cu::-mpem}f. In other words, the
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Accordingly. upon this scheme becoming effective, the Transferee Company
would not be required to issue and allot any shaves to the shareholders of

the Transferor Company.

13,  ACCOUNTING TREATMENT

13.1. On the Scheme becoming effective and with effect from the Appointed Date,
the Transferee Company shall account for the amalgamation of the
Transferor Company in its books of acceunt in accordance with “Pooling of
Interest Method ™ laid down under Appendix C of IND AS 103 {Business
combination of entities under common control) and/ or any other applicable
IND A5, as the case may be, as notified under Section 133 of the Act read

with refevant rules issued thereunder,
14 TREATMENT OF TAXES

14.1. Any tax liabilities under the Income-tax Act, 1961, Customs Act, 1962, The
Central Good and Service Tax Act, 2017, stamp laws, if any as amended from
time to time or other applicable laws/ regulations dealing with taxes/ duties/
levies (hereinafter in this Clause referred to as “Tax Laws") allocable or
related to the business of the Transferor Company fo the extent not provided
for or covered by appropriate tax provisions in the accounts made as on the
date immediately preceding the Appointed Date shall be transferred to the
Transferee Company.

14.2. All taxes (including but not limited to Income-tax, Good and Service tax efc.)
paid or payable by the Transferor Company in respect of the operations and
/ ar the prafits of the business on and from the Appointed Date. shall be on
accouni of the Transferee Company and, insafar as it relates to the tax
payment (including without limitation Income-tax, service tax, eic, ), whether

|| by way of deduction at sowrce, advance tax or otherwise howsoever, by the

corresponding item paid by the Transferee Company, and shall in all
proceedings, be deali with accordingly.

14.3. Upon the Scheme becoming effective, the Transferor Company (if required)

-;.l P. .I" .-lq"‘x_
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statements, anntial accounts, tax returns including but net limited to TDS
Certificares, TDS returns, etc. along with prescribed forms, filings and
amnexures under the Income-tax Act, Goods and Service tax and other tax
leows, and to clatm refunds and / or credit for taxes paid (including minimum
alternate fax, advance taxes, TDS, efc. ), as may be required to give effect to
the provisions of the Scheme.

The relevant authorities shali be bound to transfer to the account of and give
credit for the same to Transferee Company upon the passing of the order on
this Scheme by the Hon'ble NCLT or any other appropriate authovity and

upon relevant proof and documents being provided to the said authorities,

14,4, All tax assessment proceedings / appeals af whatsoever nature by or against
the Transferar Company pending and /' or arising at the Appointed Date and
relating to them shall be continued and / or enforced until the Effective Date
by the Transferor Company. As and from the Effective Daie, the tax
proceedings shall be continued and enforced by or against the Transferee
Company in the same manner and to the same extent as would or might have
been continued and enforced by or against the Transferor Company.
Further, the aforementioned proceedings shall not abate or be discontinued
nor be in any way prejudicially affected by reason of the amalgamation of
the Transferor Company with the Transferee Company or anything

contained in the Schene.

14.5.  Any refiund under the Tax Laws received by / due to the Transferor Company

conseguent to the assessments made on the Transferor Company subseguent

\ \1 to the Appointed Date and for which no credit is taken in the accounts as on
= |I |I

% ’ .' the date immediately preceding the Appointed Date shall alse belong to and
251 = be received by the Transferee Company.

1’4 6. Without prejudice to the generality of the foregoing, all benefits including
but not limited to benefits relating to Income-tax, Goods and Service Tax etc.,
to which the Transferor Company is entitled in terms of the applicable tax
laws of the Union and State Governments, shall be available to and vest in

the Transferee Company.

14.7. Further, any tax deducted at source by the Transferor Company [ the

Transferee C‘umpuny on inter-company fransactions MWE Transferee

25K
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Company and the Transferor Company, if any (from Appointed Date to

Effective Date) shall be deemed to be advance tax paid by the Transferee

Company and shall, in all proceedings, be dealt with accordingly,

14.8. Upon the coming into effect of this scheme, all tax compliances wunder any
tax laws by the Transferor Company on or after Appointed Date shall be
deemed to be made by the Transferee Company,

I5.  COMBINATION AND ENHANCEMENT OF AUTHORISED SHARE
CAPITAL

13.1. Upon this Scheme becoming effective, the authorised share capital of the
Transferee Company shall automatically stand increased without any further
act, instrument or deed on the part of the Transferee Company including
pavment of stamp duty and fees payabie to ROC, by the authorised share
capital af the Transferor Company as on the Effective Date. The Authorised
Share Capital of the Transferee Company stands increased o
INR 32,00,00,000 (Rupees Thirty Two Crores Only) divided into
16,00,00.000 {Sixteen Crore) eguity shares of INR 2/~ each and the
Memorandum of Association and Articles of Association of the Transferee
Company (relating o the authorised share capital) shall, without any further
act, instrument or deed, be increased and stand altered, modified and
amended, and the consent of the shareholders af the Transferee Company to
the Scheme (in case dispensation for holding meeting of shareholders of the
Transferee Company is not granted)/ the approval of this Scheme by the

; . S _NCLT (in case dispensation for holding meeting of shareholders of the
fo ffj\ *_%"{I.H,EIFFEE Company is granted) shall be deemed to be sufficient for the

II"‘-; i 145

2 pPrpa.se: of effecting this amendment, and no resolution(s) under Sections

&/ “‘Jj 14 and 61 of the Companies Act, 2013 and Section 230 of the Aet and
E

b * ather applicable provisions of the Act would be required o be separately

passed, as the case may be and for this purpose the stamp duties and fees
patd on the authovised capital of the Transferor Company shall be utilized
and applied to the increased awthorised sharve capital of the Transferee
Company and there would be no requirement for any further payment of
stamp duty and / or fee by the Transferce Company for increase in the
atithorised share capital ro that extent and the Transferee Company shall pay
the differential fees! stamp duty, i any, en the enhanced authorised share
capital pursuant to the amalgamation after set-off the fee/sta
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the Transferor Contpany on its authorised capital prior to amalgamation.

[3.2. Itis larified that the consent of the sharcholders of the Transferee Company
to the Scheme (in ease dispensation for holding meeting of shareholders of
the Transferee Company is not granted)/ the approve! of this Scheme by the
NCLT fin case dispensation for holding meeting of shareholders of the
Transferee Compuny is granted) shall be deemed to be the consent of
shareholders of the Transferee Company to the alteration of the
Memorandum of Associaiion of the Transferee Company as may be reguired
wnder the Act, and Clause V of the Memorandum of Association of the

Transferee Company shail siand substituted by virtue of the Scheme to read

a5 follows:

"V} The Authorised Share Capital of the Company is INR 32,00,00,000
(Rupees Thirty Two Croves Only) divided inta 16,00,00.000 (Sixteen Crore)
equity shares of INR 2/~ each”

6. DISSOLUTION OF THE TRANSFEROR COMPANY

16.1, On and from the Effective Date, the Transferor Company shall srtand

dissalved without being wowsid p.

7. By an order dated 12" July 2024 (*Order’) passed in the Company
Application No. 99 of 2024, the Hon'ble NCLT allowed the said Application.
To summarize, the following directions regarding issuance of notices to the

equity sharcholders and statutory authorities and convening of the meetings

| were issued :-

(a)  Thatin view of the consent filed by way of affidavits of all the Equity
Shareholders, the meeting of Equity Sharcholders of the Petitioner
Company No.l for the purpose of considering and if thought fit,
approving with or without modification, the arrangement embodied in
the Scheme of Amalgamation between 8YNEGRA EMS LIMITED,

the Transferor Company and SMARTLINK HOLDINGS LIMITED,




1 0
L-
the Transferee Company and their respective shareholders is

dispensed with,

(b}  Thatin view of the fact that the Scheme is an amalgamation between
Petitioner Company No. 2 and its wholly owned subsidiary and no
reconstruction or arrangement is contemplated with the shareholders
or creditors of the Petitioner Company No. 2, the arrangement
embodied in the Scheme of Amalgamation between SYNEGRA EMS
LIMITED, the Transferor Company and SMARTLINK HOLDINGS
LIMITED, the Transferee Company and their respective shareholders
was dispensed with. Petitioner Company No. 2 was directed to serve
notice to all its Equity shareholders inviting representations, if any, to
be filed within 30 (thirty) days from the date of receipt of such natice
with the Tribunal with a copy to the Petitioner Company No. 2, failing
which, it shall be presumed that there are no objections to the

proposed Scheme,

(c)  Thatinview of the consent filed by way of affidavits of all the Secured
Creditors, the meeting of Secured Creditors of Petitioner Company
No. 2 for the purpose of considering and if thought fit, approving with
or without modification, the arrangement embodied in the Scheme of
Amalgamation between SYNEGRA EMS LIMITED, the Transferor

Company and SMARTLINK HOLDINGS LIMITED, the Transferee

Company, and their respective shareholders, was dispensed with.

(d)  That there are no Secured Creditors of the Petitioner Company No.2.

(e)  That in view of the consent filed by way of affidavits 56.29% of the
Unsecured Creditors and no dues certificate of 3 Unsecured Creditors
(43.71%) having been settled, the meeting of Unsecured Creditors of

the Petitioner Company No. 1 for the purpose of considering and 1f
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thought fit, approving with or without modification, the arrangement

embodied in the Scheme of Amalgamation between SYNEGRA EMS
LIMITED, the Transferor Company and SMARTLINK HOLDINGS
LIMITED, the Transferee Company and their respective shareholders

was dispensed with,

(f) ~ The present Scheme is an arrangement between the Petitioner

Company No.2 and its shareholders as contemplated under Section

230(1)(b) and not in accordance with the provisions of Section

230(1)}(a) of the Companies Act, 2013 as there is no compromise or

arrangement with the unsecured creditors as no sacrifice is called for,

The rights of the unsecured creditors will not be affected as all the

unsecured creditors would be paid off in the ordinary course of

business. Accordingly, since there 18 no compromise or arrangement

with any of the unsccured creditors, the arrangement embodied in the

Scheme of Amalgamation between SYNEGRA EMS LIMITED, the

Transferor Company and SMARTLINK HOLDINGS LIMITED, the

Transferee Company and their respective shareholders was dispensed

T = with, Petitioner Company No. 2 was directed to serve notice to all its
He. Unsecured Creditors inviting representations, if any, to be filed within
30 (thirty) days from the date of receipt of such notice with the
Tribunal with a copy to the Petitioner Company Nao. 2, failing which,

it shall be presumed that there are no objections to the proposed

Scheme.

(g} The Petitioner Companies are also directed to serve notices/
intimations along with copy of scheme upon; - (i} concerned Income

Tax Authoritics having Pan No, AAXCS4455K  of the Petitioner
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L
Company No.1 and having Pan No. AAACDS159L of the Petitioner

Company No.2 (along with PAN Number) within whose jurisdiction
the respective Petitioner Company’s assessments are made, (i) the
Central Government through the office of Regional Director, Western
Region (MCA), Mumbai, (iii) the Official Liquidator, Goa Bench (as
applicable to the Transferor Company only ), (iv) Registrar of
Companies, Goa and (v) the concerned Nodal Officer in the Income
Tax Department having jurisdiction over such authority (vi) GST
Authorities (vii) Securities and Exchange Board of India (only in the
case of the Petitioner Company No. 2) (viii) BSE Limited (only in the
case of Petitioner Company No. 2) (ix) National Stock Exchange of
India Limited (only in the case of Petitioner Company No. 2) (x)
Reserve Bank of India, Mumbai (xi) Any other Sectoral/Regulatory
Authorities relevant to the Petitioner Companies or their business, and
any other applicable regulatory authority pursuant to Section 230(35)
of the Companies Act, 2013 and as per Rule 8 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016, with

TABHU \%1;; a direction that they may submit their representations, if any, within a
| e Iaf:f_' Reg Mo, 145 2} 'Pennd of thirty (30) days from the date of receipt of such notice to the
N OSALCETF €
I LKA i -r
b o\ -/ ,q;?J :_-...ann'hle Tribunal and copy of such representations shall

QN8 )
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}H\"‘-,if 0 1': simultaneously be served upon the Petitioner Companies, failing
Crgo b

e

which, it shall be presumed that the authorities have no
representations to make on the proposals embodied in the Scheme.
(hy  The Petitioner Companies to file an affidavit of service within 30
working days after serving to notice to all the regulatory authorities as
stated above and do report to this Hon’ble Tribunal that the directions
regarding the issue of notices have been duly complied with.
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A certified copy of the Order dated 12 Tuly, 2024 is annexed herewith as

Exhibit “1”.

Copy of the acknowledgement of Joint Affidavit of Service of serving filed

with the Hon'ble National Company Law Tribunal, Mumbai Bench is annexed

herewith as Exhibit “J"

As on date of filing this Company Scheme Petition there is no modification in

the Scheme of Amalgamation.

The Scheme does not violate, override or circumscribe any provisiens of the

Companies Act, 2013 or any rules/regulations made thereunder.

The Registered Office of the Petitioner Companies are situated in the State of
(Goa hence the NCLT, Mumbai Bench has jurisdiction to entertain the present

petition
No winding up petition is pending against the Petitioner Companies.

No investigation under the Companies Aet or reference before the NCLT is

made or pending against the Petitioner Companies.

The Petitioner Companics submits that the notice of the hearing of the present
petition be directed to be advertised in the Times of India - Goa Edition in

English Language and Pudhari — Goa in Marathi Language.
The Petitioner Company therefore prays:

aj That the said arrangement embodied in the Scheme of Amalgamation

~, % (being Exhibit “E” to the Petition) be sanctioned by this Hon'ble

B\ Tribunal with or without modification/s and declare the same to be
binding on the Petitioner Company No.l its members/shareholders
and the Petitioner Company No.2, its members/shareholders,

respectively.
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bl That on the Scheme becoming effective, the Petitioner Company

No.l shall be dissolved without being wound up.

c) That the Petitioner Company do file the certified copy of the order
sanctioning the Scheme of Amalgamation with the Registrar of
Companies, Goa, and be directed to consolidate all files, documents,
records relating to the Petitioner Company No.l with the files,

documents, and records of the Petitioner Company No.2

d)  That liberty be reserved to the Petitioner Company No.1 and 2 and all
other persons interested in this Petition to apply to this Hon'ble
Tribunal herein as and when occasion may arise for any direction that

may be necessary.

e) For such further or other orders as may be made in premises as the

Court shall deem fit.

f) Cost of the Petition be provided for

Petition Drawn by us
M/s, RAJESH SHAH & CO

GIAR
ﬂ“," E‘}\l ' Mr. Karkala Guruprasad Prabhu
i .;{E‘":“‘ 1':} ! Authorised Signatory
i *l |'
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Mr. Karkala Gurupmsad F“rabﬁ't\,, .v-
Authorised Signatory

(SMARTLINK HOLDINGSLIMITED)
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, L
MUMBAI BENCH
COMPANY SCHEME PETITION NO. OF 2024

IN
COMPANY SCHEME APPLICATION MO, 99 OF 2024,
In the matter of the Compames Act, 2013 (18 of 2013)
AND
In the matter of Sections 230 to 252 of the Companies Act,
2013 along with othér applicable provisions of the
Companies Act, 2013 and Rules framed there under as in
force from time to time:
AND

In the matter of Scheme of Amalgamation between
SYNEGRA EMS LIMITED (“SEL™ or the “Transferor
Company™) and SMARTLINK HOLDINGS LIMITED
(*“SHL" or the “Transferee Company™), and their respective
sharcholders

SYNEGRA EMS LIMITED (“SEL™), a public )

limited company incorporated under the )

Companes Act, 2013 having its registered )

office at Plot No. L-3A, Vema Industrial )

Estate, Verna, South Goa, Salcette, Goa, India )

- 403722 } ...Petitioner Company Mo, 1/

Transferor Company

on recognized stock exchanges, )
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having its registered office at L-7, Verma )

1

Industrial Estate, Verna. Salcete, Goa, India - )
403722 )...Petitioner Company Mo.2/

Transferee Company

To,

The Registrar

NCLT (Mumbai Bench)

Mumbai,

Sir,

We, SYNEGRA EMS LIMITED, the Petitioner Company No. | and SMARTLINK
HOLDINGS LIMITED. the Petitioner Company No.2 above named, do hereby
appoint M/S. RAJESH SHAH & CO, Advocates, National Company Law Tribunal

to act, appear and plead on our behalf.

[In WITNESS WHEREQF WE have set and subscribed our hand to this
writing on this  day of August, 2024,
WITNESS :

SYNEGRA EMS LIMITED A B

D

Mr, Karkala Guruprasad Prabhu

Authorised Signatory
Petitioner Company No.|

SMARTLINK HOLDINGS LIMITED

Mr. Karkala Guruprasad Prabhu

Authorised Signatory

Petitioner Company No.2



FOR RAJESH SHAH & CO.
Kool SLtL

Advoeates' for the Petitioner,

Kamer Building, Office No. 33,

38, Cawasji Patel Street, Opp, Vardhman Chambers,

Fort, Mumbai - 400001
{J.5.Regn. Mo, 2438
Enrolment No, MAH/M983/1978
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 99 OF 2024,
In the matter of the Companies Act, 2012 (18 of 2013);

AND
In the matter of Sections 230 to 232 of the Companies Act, 2013
along with other relevant provisions of the Companics Act, 2013
and Rules framed there under as in force from time to time;
AND
In the matter of Scheme of Amalgamation between SYNEGRA
EMS LIMITED (“SEL" or the “Transferor Company™) and
SMARTLINK HOLDINGS LIMITED (“SHL" or the

“Transferee Company™), and their respective sharcholders .

SYNEGRA EMS LIMITED,
... Petitioner Company No. 1/
Transferor Company,

SMARTLINK HOLDINGS LIMITED
... Petitioner Company No.2/

Transferee Company

VAKALATNAMA
Dated this day of August, 2024,

M/S RAJESH SHAH & CO.
Advocates for the Petitioner
Kamer Building, Office No. 33,
38, Cawasji Patel Street,

Opp. Vardhman Chambers,
Fort, Mumbai - 400001




"EXHIBIT A
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (1) of section 7 of the Companies Act, 2013 and rule 8 the Companies (Incorporation)
Rules, 2014]

| hereby certify that SYMEGRA EMS LIMITED is incorporaled on this Severiteenth day of August Two thousand sixtesn under
the Comparies Act, 2013 and thal the company is imitad by shares,

The CIN of the company 15 U31008GA2016PLG012068.

Given under my hand at Manesar this Sevenisenth day of August Two thousand sidesn .

S My of E—‘:-E:...'..'.';:
| Aftpiry - e
ﬂl:fl‘fﬂ!l'” E_-q—._u.-- I

ALOK TARNDON

Central Registralton Cenlre
For and an behalfl of the Juriadictional Regisirar of Companios

Mailing Address as per record available in Registrar of Companies office:
SYNEGREA EMS LIMITED

L=5, VLE,, VERNA INDUSTRIAL ESTATE, VERNA SALCETTE, Soulh Goa, 17"'.i‘“-"'
Goa, India, 403722 L




INCORFORATED UNDER
THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMGR&N;JUM OF ASSOCIATION
OF

SYNEGRA EMS LIMITED
I. The name of the company is SYNEGRA EMS LIMITED,
I1. The Registered state of the company will be situated in the state of Goa.
IIX. The objects for which the company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY
ON ITS INCORPORATION ARE:

1. To carry on the business of manufacturers, importers, exporters, dealers, traders, consignors,
consignees, mercantile agents, manufacturers’ representative, stockists, distributors,
developers, andior otherwise deal in clectronic, telecommunication and electrical
Components, spare parts, assemblies, instruments, devices, appliances, equipments, computers
hardware, software and peripherals of all kinds and description. and/or otherwise deal in
things used in comnection with manufacturing, assembling and working of electronie,
telecommunication and electrical products, systems and/or their components, including, but
not limited to, the following: (a) computing and storage equipment, networking equipment (b)
Structured Cabling products (¢) telecommunications equipment,; (d) consumer electronic
products; (e) electronic systems, (f) industrial electronic products and (g) other electronics
equipment and products, including electronic medical products and devices and providing all
types of services in the electronics sector, including supply chain related, product design
and/or post manufacturing services such as (a) product design, (b) collaborative design, (c)
product launch or New Product Introduction (NPI); (d) DFX (Design for manufacturability}
services; (e) Printed Circuit Board Assembly (PCBA) and subsystem manufacturing; (f)
systems integration and test; (g) parts management; (h) inventory mamagement. (1)
forward/reverse logistics; (j) repair services; (k) recovery / remarketing; (1) warranty support
for electronics products; and (m) feedback to design and manufacturing for
quality/serviceability.

B. MATTERS WHICH ARE NECESSARY FOR FUIEI‘EEHANEE OF THE OBJECTS
SPECIFIED IN CLAUSE ITI{A)1) ARE:




1. To render advisory and consultancy services in respect of know-how, design, manufacture,
installation, maintenance of the products covered under the main objects.

3. To sub-let all or any contract from time to time and upon such terms and conditions as may be
thought expedient,

4. To collahorate with foreign firm for acquiring or offering technical know-how, to employ
experts including foreign technicians, to engage consultant, engineers, workmen, bankers,
solicitors, advocates, insurers, advertisers, selling and buying agenis and others as found
expedient and in the interest of Company’s business,

5. To expend money in éxperimenting upon, testing, improving and protecting any process or
processes, copy-rights, patent or patents, designs, which the Company may acquire or
propose to acquire or deal with.

6. To establish, provide, maintain and conduct or otherwise subsidize research laboratories and
experimental workshops, to carry on research and development in chemical plants, analytical
laboratories and to carry on scientific and technical researches, experiments and test of all
kinds and to do market research and market survey,

7. To purchase or by any other means acquire and protect, prolong and renew, any trademarks,
patents, rights, brevets-d' inventions, protections and concessions which may appear likely to
be advantageous or useful to the Company and to use and turn to account and to manufacture
under or grant licenses or privileges in respect of the same and to spend money in
experimenting upon testing and improving or secking to improve any patents, inventions or
rights which the Company may acquire or propose to acquire,

8. To act as Contractors or sub-contractors, to any State or Central Government, Railways, Port
Trust, Municipal Corporations or Municipalities, or District Local Boards, Civil and Military
Authonities and any other person, firm or corporation whether Indian or foreign for any
purposes whatsoever and to guarantee the performance of any contracts, sub-contracts,
licenses and concessions for or in relations to the objects, or business herein mentioned or any
of them and to undertake, exccute, carry out, dispose off or otherwise tumn to account the
SaIme.,

9. To enter into arrangements with any Government, Railway, Municipal or Local Authorities or
other persons or firms which may seem conducive to the attainment of any of the Company's
objects and to obtain from any such Govermnment, Railway, Municipal or Local Authority or
other persons or firms any rights, privileges and concessions which the Company may think
beneficial, to obtain and to carry out exercise or comply with any such arrangements, rights,
privileges, and concessions of the Company,

10. To obtain Order or Act of Legislature or Parliament for enabling the Company to obtain all
powers and authorities necessary or expedient, to carry out to extent any of the objects of the
Company or for any other purpose which may seem expedient and to oppose any proceedings
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on applications which seem calculated directly or indirectly to prejudice the Company's
interest.

11.To amalgamate, enter into partnership or any arrangement for sharing of profits, union of
interests, co-operation, joint venture, reciprocal concession or otherwise, with any person,
firm or company carrying on or engaged in or about to carry on.

1Z.To take or otherwise acquire and hold shares in any other company having objects all together
or in part similar to those of this Company.

13.To promote any company or companies for the purpose of acquiring all or any of the property,
rights and liabilities of this Company.

14.To develop and to turn to account any lands of the Company, whether acquired by purchase or
taken on lease, by repairing building sites and by constructing, reconstructing, altering,
improving and maintaining offices, flets, houses, factories, warchouses, shops, buildings,
works, and conveniences of all kinds and by consolidating or sub-dividing properties and by
leasing and disposing of the same to manage lands, buildings and properties as aforesaid
whether belonging to the companies or not and to others who may be willing to build on or
improve land or buildings in which Company is interested and generally to advance money to
such persons on such terms as may be arranged.

15. To purchase or otherwise acquire, take on lease, sell, exchange, surrender, morngage, charge,
comvert, turn to account, dispose of, let on hire and deal with property and in patticular
mortgages, charges, hypothecations, debentures, concessions, options, contracts, patents,
trademarks, trade names and copy rights, stocks, shares, bonds, policies, book debts, business
concerns and undertakings, claims, privilege and chocse in action of kind, machinery, plants,
stock-in-trade and any moveable and immovable property.

16. To acquire, erect, construct, lay down, enlarge, alter and maintain any huildings works,
workshops, plant and machinery necessary or convenient for the Company’s business,

17. To plan design and construct offices and commercial undertakings of any kind for and on
behalf of the Company.

18. To sell, or dispose off the property or undertaking of the Company or any part thereof for
such consideration as the Company may think fit, and in particular for shares, debentures or
securities of any other company, having cbjects altogether or in part similar to those of the
Company,

19. To sell, improve, manage, develop, exchange, lease, mortgage, enfranchise, dispose of, tum to
account or otherwise deal with all or any part of the property and the rights of the Company.




W

20). To pay for any properties or rights acquired by the Company, whether in cash or fully paid up
shares or partly in one and partly in the other and generally on such terms as the Company
may deem fit,

21. To sell or let out on hire, all or any of the property of the Company whether immoveable or
moveable including all and every description of apparatus or appliances and to hold, use
cultivate, work, manage, improve, carry on and develop, and undertake land and immoveable
and moveable property and assets of any kind of the Company or any part thereof.

22, To distribute any of the Company's property among the members in specie in the event of
winding up subject to Companies Act, 2013,

23, To grant leases or licenses in respect of land, buildings and tenements with or without
furmiture therein,

24. To acquire and take over any business or undertaking carried on upon or in connection with
any land or building which the Company may desire to acquire as aforesaid or otherwise or
become interested in, and the whole or any of the assets and liabilities of such business or
undertakings and to carry on the same or to dispose of, remove, or put an end thereto or
otherwise deal with the same as may seem expedient.

25. To open an account or accounts with any person, firm or company or with any bank or banks
and to pay into and to withdraw money from such account or accounts.

25, To draw, make, accept, endorse, discount, execute, issue, negotiate assign and otherwise deal
in cheques, drafts, promissory notes, bills of exchange, hundies debentures bonds, bills of
lading, railway receipts, warrants and all other negotiable or transferable instruments,

27.To pay any rights or properties acquired by the Company, to acquire any shares, stocks,
debentures, debenture-stock, bonds, obligations or securities by original subscription, tender,
purchase, exchange or otherwise, and to subscribe for the same, either conditionally or
otherwise, and to guarantee the subscription thereof and to execute and enforce all rights and
powers conferred by or incidental to the ownership thereof,

28. To issue all or any part of the capital, whether preference or equity shares of the Company at
par or at a premium or at a discount and as fully or partly paid for cash or for consideration
other than cash or as bonus shares.

29. To borrow or raise or secure the payment of money, or to receive money On deposit at
interest, for any of the purposes of the Company on such terms and at such time or imes and
in such manner as may be thought fit and in particular by the issue at par or at a premium or a
discount of debentures or debenture-stock, perpetual or otherwise including debentures or
debenture-stock, convertible into shares of this or any other company or perpetual annuities
and @s securities for any such money so borrowed, mised, or received or of any such
debentures or debenture-stock so issued, to mortgage, pledge or charge the whole or any part
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of the property, assets or revenue or profits of the Company, present and futere, including its
uncalled capital by special assignment or otherwise, or to transfer or convey the same
gbsolutely or in trust, and to give the lenders power of sale and other powers as may secm
expedient, and to purchase redeem or pay off any such securities.

30.To advance money to any such persons and on such terms as may seem expedient and in
particular to members of the staff, customers, and other having dealing with the Company and
to guarantee performance of the contract by any such person subject to the provisions of the
Companies Act, 2013,

31.To invest or deal with the monies of the Company not immediately required, in such manner
a% may from to time be determined,

32Z.To create any reserve fund, sinking fund, insurance fund or any other special fund whether for
depreciation, repairing, maintaining, improving or extending any of the property of the
Company or of any other purpose conducive to the interests of the Company.

33 .To distnbute as bonus shares among the members or to place to reserve or otherwise to apply
as the Company may from time to time think fit and as Companics Act, 2013 may permit any
monies received by way of premium on shares or debentures in respect of forfeited shares and
monies arising from the sale by the Company of forfeited shares.

34.To pay out of the funds of the Company, all costs, charges and expenses of and incidental to
the formation, registration, advertisement and establishment of the Company and issue and
subscription of the shares, for the shares, or loan, capital, including brokerage, commission
for obtaming application for or placing or puaranteeing the placing of shares or any
debenture-stock and other securities of this Company and also all expenses attendant to the
issue of any circular or notice and the printing, stamping, circulating of proxies and forms to
be filled up by the members of the Company.

5. To procure the incorporation or registration or other recognition of the Company and to carmry
on business in any country, state or place and to take such steps as may be necessary to give
the Company such rights and privileges in any part of the world as are possessed by local
companies or partnerships or a5 may be through desirable.

36. To guarantee or become liable for the payment of money, trust, agency, performance of any
obligation and generally to transact all kinds of guarantee, trust or agency business,

37, To make advances of such sum or sums of money in respect of or for the purchase of -
materials, goods, machinery, stores or any other property, articles and things, required for the
purposes of the Company upon such terms with er without security as the Company mgy
deem expedient. -
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38. To subscribe or otherwise establish trusts, to assist or to guarantee charitable, benevolent
religious, cultural, scientific, public or other institutions, clubs, soeieties or fimds in
accordance with provisions of the Companics Act, 2013

39, To accept upon suitable remuneration or otherwise apprentices for the purpose of being
trained in the business with a view to their subsequent employment by the Company or
otherwise,

40. To train or pay for the training in India or abroad of any of the Company's employees or any
candidates in the interest or for furtherance of Company’s object.

41. To remunerate any person, firm or company rendering services to this Company either by
cash pavment or by allotment to him or them of shares or securities of the Company credited
as paid up in full or in part or otherwise as may be thought expedient.

42. To establish and maintain or procure the establishment and maintenance of any provident
fund, any contributory pension or superannuation funds, gratuity schemes for the benefit of
and give or procure the giving of donations, gratuities, pensions, allowances or emoluments
to any persons or persons who are or were at any time in the employment or services of the
Company, of any company which is a subsidiary of the Company or who are or were at any
time directors or officers of the Company or of any such company as aforesaid and the wives,
widows, families and dependants or any such persons and also cstablish and subsidies and
subscribe to any institution, asseciation, clubs or funds calculated 10 be for the Company or of
any such company as aforesaid and make payments to or towards insurances of any such
person as aforesaid and to do any matters as aforesaid either alone or in conjunction with any
such other comparny as aforesaid.

43. To do the above things in any part of the world either alone or in conjunction with other and
either as principals, agents, correspondents, contractors, trustees or otherwise and to allow
any property to remain outstanding with such agents or trustees and do all such other things
as are incidental or may be thought conducive of the attainment of the above objects.

IV, The liability of the member(s) is limited and this liability is limited to the amount unpaid, if
any, on the shares held by them.

¥. The Authorized Share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty-Five
Crores only) divided into 2,50,00,000 {Two Crore Fifty Lakhs) Equity Shares of Rs. 10/-
{Rupees Ten only) each.'

nded by way of passing Ordinary Resolution at the Exim-Ordinery General Meeting:
held on 16® September, 201 5, the Authorissd Capital was imcreased R, | 00,00, 000/-

hedd on 27% QOctober, 2006, the Aathorised Capital was meneased (o Re4,50,00,000/-
held on 05% March, 2022, the Authorised Capital was increased 1o Bs. 15,00,00,000/-
held on 14" February, 2023, the Auborised Capital was incressed vo Rs. 25 00,000,000
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We, the several persons, whose names, addresses are subscribed , are desirous of being formed into 8 Campany &
parsuance o fhis MEMORANDUM OF ASSOCIATION and we respectively agree to take the number of shoares {n the
Crpital of the Company set against our respective names -

suhsribeams

T™ames, addresses, deseriptions snd oocupations of

Mo, of shered taloen by
erch sutwerber

Elgnanire of sabactibas

Signames, AL,
addresses,  descrintian
and cooupntionm of
Witwesscd

" Smartlink Metwork Systrms Limited
Plot an: L-7, Verrm Ind Fetnte, Verma,
Saaleette, Gon - 403722

THRQUGH
Litite Vinayak Dumie, Company Secretary,
/s Vinnyak Gajanan Damie

Ceroa - 40300
Chermpantion - Seevfes

BACE, Gﬂﬂhﬂmﬂumﬁlﬁwrn-ﬁ

99,994 Equity Shares
(Minety Mine Thoussnd
Nine Hindred & Minsty
Faner}

sl i
i it
Sl
ﬁht.l‘“

= qm

Eerkala Guraprasad Prabis

5 /o Marasimibn Karkala Prahim

Plot 36-A, Behind Durgs Poteal Pasnp, Fatordn
Crocupation - Service

JeJomines of
Srnardink Notorork Srstems Lisaibed
Flotoo: L7, Viorna Ind Eiiate, Verne,
Saloette, Goa - S0G7ZL. 5

1 Equaty Skare

Vishruedns l’u.rmhn'hm'ﬂ'ﬂq;um}m
5/ o Purashottam Naikparsekar

H, Mo 828/V, Mugalk,
Decispation - Servioe

JMemines of
Srmartink Metwork Systems Linvibed
Flot no: L7, Vema [nd.Estate, Verna,
Salietie, Ceoa = 40ET2T

T Eaquity Share

{Crac)

Sd’-

paticulars zs filled . Pan oo, of tbe respective subscriber bearing no.:-

AACPYET 4R, ATEPKAGESH

sd /-
Shyveram Bhat, 5o Subray Bhat, 3089, Gess Inparium 1, Pao Panagi, 403001

1 withess 1o subseibensubstribenis), who have subseribed and signed in my presence ot Vemsz Goa oa 05th Asgust, 2016; furibes [have
vierified their Idestity Details [T Boe their identifization and satisfed moyself of their dentification

AMACTIS]SOL, AFHFPOSSTE, AAZFNOS6AD, ACKFNGTHEE, ABWFRAMIG.




Womes, addressed, descriptions and occupations of

subszrihers

Mo, of sherea talen by

ench subeeribor

Eignntems of subresiher

Prashant H.l!l:.'.ﬂn Hnrﬂ:

5fn, Mazayan Krishra Mayek

1, Prime Meoarch, Adarsh Maga Chicalim,
Marmugae Gan - $0071]

Oceupation = Service

[omires of

Srnrtlink Hetwork Systems Limited
Mot oot L=T, Vorna Jod Eslabe, YVerna,
Seleotte, Goa - 037

1 ﬁq'l.lh}'ﬂ_]nrn
[Cmee)

Vijoy Gopalkriehna Fane

5/ Gopalkrishna Rane

Fiat MoADE, Vasart Arcnde, Comba Margno Gon,
Cocupaiion « Sevvice

HMomines af

Smarilink Metwork Systoms Limbed

Flut e LT, Vv Il By, Verna,

Salcette, Gon = $0722 .

of the respective  subscriber bearing, no.-

1 Equity Share
{Ong)

Rajesh Yeshwant Prabhu

5/o Yoshwnng Trhikme Prabhia

Fesnde] Enclove, F. Mo F-6, Bldg A, 19 Floar, Margas,
Gon ¥

Cierupnabion - Servios

Ilugiig

Smartlink Network Systems Limed
Plot nor L7, Verna Tnd Exloie, Verna,
Zalestte, Goa = $037F1

1 Equity Share
{One)

oresence af Vierna Oon on 05th Aagust, 2016; farther Thave

af their identification: particalars a5 Glled in. Fan no.

WERA3MIG, AAQPYSRTI4R, AZEFHAGRIN

Darshan Eaghunath Karekar

/o Roghurath Rajaram Knseker a

6010, Khorlien, MNe. 5K, Taller, Mapusa, Zoa - {HE50F
Cecupulion - Service .
Marnines of

Senarikink Metwork Systems Limdted

Flot no: L-7, Verna [nd. Estate. Verna,

Snlcette, Goa - 403732

1 Eqquity Shere
(Omez)

(I for their identification and sstisfied myself

<d/f-

Shivaram Bhat. Sfo Sohray Bhat, UH, Gem Imperiom 1, Pato: Pansji, 403001

Twitmess to sohesibenfsubsenbe(s), who have subecribed s dgned in sy
Oiconpation: Practicing Company Secrary

AAACDS] 551, AFHPPOSSTE, AAZFNODGE, ACKIFNET4ER, AR

TOTAL

Fiune © VERNA GOA Po g oF &

1,00,000 (One Lakh)

1

p

D= 05" hogast 3016




INCORPORATED UNDER THE COMPANIES ACT, 2013 e

COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF
SYNEGRA EMS LIMITED

Mo regulations contained in Table F, in the Schedule 1 to the Companies Act, 2013,
or in the Schedule to any previous Companies Act, shall apply to this Company,
bt the regulations for the management of the Company and for the observance of
the Members thereof and their representatives, shall, subject to any exercise of the
stahutory powers of the Company with reference to the repeal or alteration of, or
addition to, its regulations by Special Resolution, as prescribed by the said
Companies Act, 2013, be such as are contained in these Articles.

Table F not to apply
but Company to he
governed by these
Articles

__INTERPRETATION

In the interpretation of these Articles, unless repugnant to the subject or
comtext:-

Interpretation
clause

"The Company” or "this Company" meens SYNEGRA EMS LIMITED

“The Company™

"The Act™ means “The Companies Act, 2013" or any statmory, modification or re-
enpactment thereof for the time being in force and certain sections of the
Companies Act, 1956 which are not repealed and for the time being in force.

“The Act™

“Board of Directors™ or “Board”, in relation to a company, means the collective

“The Board of

LA LT L

incongistent with the subject or context, bear the same meaning in thess
Artcles,

body of the directors of the company. E’;‘;"“;ﬁ:mﬂ or “The |
| “Director” means a director for the time being of the Company Director |
“Articles” means these articles of assoviation of the Company or as altered | AOA”

from time to time.

"In Writing" and "Written" include printing, lithography md other modes of :ln : ‘ilf:;*_[l‘mg“ and
Tepresenting or reproducing words in a visible form. Written

“Rules” means the applicable rules for the time being in force as prescribed | * Rules”

under relevant sections of the Act.

"Seal” means the Common Seal for the time being of the Company. “Seal”

Words importing the singular number include, where the confext admits or requires, “Hmnhex;” and
the plural number and vice versa and words importing the masculine gender also| “Cender’

inclade the feminine gender _ _

The manginal notes used in these Asticles shall not affect the construction | Marginal Notes™
tivereof.

Save as aforesaid, any words or expressions defined in the Act shall, if not | Expressions..in  the

Articles to bear 'llJ__q_e:

the Act ]
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3\3«- ITAL AND INCREASE

o RENUCTION OF CAPITAL
The Authori Capital of the Company is Rs. 25,00,00,000/- (Rupees | Authorised Capital
Twenty-Five Crores Only) divided into 2.50,00,000 {Two Crore Fifty Lakhs)
Equity Shares of Rs. 10/~ (Rupees Ten only) each.’

(a) The Directors shall in making the alloiments duly observe the | Restriction on
provisions of the Act. Allotment

(b) Nothing herein contained shall prevent the Direetors from issuing fully paid-
up shares either on payment of the entire nominal value thereof in cash or
in satisfaction of any outstanding debt or obligation of the Comparny.

(@) Subject to the provisions of the Act and these Articles, the shares in the
capital of the Company for the time being (including any shares
forming part of any increased capital of the Company) shall be under
the control of the Board who may allot the same or any of them to such
persons, in such proportion and on such terms and conditions and either

at a premium or at par and at such terms as they may, from time to
time, think fit.

(b} Subject to the provisions of the Act and these Articles, the Board may
issue and allot shares in the capital of the Company on payment or part
pavment for any property or assets of any kind whatsoever sold or
transferred, goods or machinery supplied or for services rendered to the
Company in the conduct of its business and any shares which may be so
allotted may be issued as fully paid-up or partly paid-up otherwise than
for cash, and if so issued, shall be deemed to be fully paid-up or partly
paid-up shares, as the case may be.

Shares under Control
of Board.

Directors may  allatl
shares otherwize than

for cash.

Except so far as otherwise provided by the conditions of issue or by these
presents, any capitul raized by the creation of new shares shall be considered as
part of the existing capital and shall be subject to the provisions herein
contained, with reference to the payment of calls and installments, forfeiture,
lien, surrender, transfer transmission, veting and otherwise,

New capital same
as existing capital

ALTERATION OF CAPITAL

Subjest to the provisions of the Act and the Rules the Company may,

(a) increase the share capital by such sum, to be divided into shares of such
amount as it thinks expedient;

{b) consolidate and divide all or any of its share capital into shares of larger
amount than its existing shares; Provided that any consolidation and

Power to alter share
capital

i Ammd:dh;.- wiy of Spesial Besolution s the Extra Ordinary Ceneral beeting:
held on 16™ September, 2016, the Authorised Capital wis Incressed to R 1,00,00,000/-

= held on 27 October, 2016, the Authorised Capital wes increased to Ra.d,50.00.000¢-
held on 05 Manch, 2022, the Autorised Caplial was Increased to R, 1 5,00,00,000/
held on 14% February, 2023, the Authorised Capital was increased to Rs. 25,00.00,000/-

Page 2 0f29




il i

division which results in changes in the voting percentage of members shall
require applicable approvals under the Act,

[c}) convert all or any of its fully paid-up shares into stock, and reconvert
that stock into fully paid-up shares of any denomination,

(d} sub-divide its existing shares or any of them into shares of smaller amount
than is fixed by the memorandum;

(¢) cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed to be taken by any person.

The Company may, by resolution as prescribed by the Act, reduce in any
manmer and in accordance with the provisions of the Act and the Rules, —

fa) its share capital; and/or

(b} any capital redemption reserve sccount; and'or

(c) any sccuritics premium account; and/or

(d} any other reserve in the nature of share capital,

Reduction of capital

SHARES AND CERTIFICATES

(1) Every person whose name is entercd as 8 member in the register of]
meémbers shall be entitled to receive within two months after allotment or
within oné¢ month from the date of receipt by the Company of the
application for the registration of transfer or fransmission or within such
other period as the terms of issue chall provide -

(a) one certificate for all his ehares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of
sech charges as may be fixed by the Board for each certificate after the
first.

(2] Every certificate shall be under the seal and shall specify the shares to
which it relates and the amount paid-up thereon,

(3) In respect of any share or shares held jointly by several persons, the
Company shall not be bound to issue more than one certificate, and delivery
of a certificate for a share to one of several joint holders shall be sufficient
delivery to all such holders.

10

Iszie of certificate

Certificate to  bear
seal

One certificate for
ghares held jointly

A person subscribing to shares offered by the shall have the option
either to receive certificates for such shares or hold the shares in a
demeterialized state with a depository. Where a person opts to hold any share
with the depository, the Company chall intimate such depository the details
of allotment of the share to enable the depository to enter in its records the
name of such person as the beneficial owner of that share,

11.

Option  to  receive
share certificate or

If any share certificate be wom out, defaced, mutilated or tom or if there be no
further space on the hack for endorsement of transfer, then upon production
and surrender thereof to the Company, a new certificate may be issued in
lieu thereof, and if any certificete is lost or destroyed then upon proof thereof
o the satisfaction of the Company and on execution of such indemnity as the
Board deems adequate, a new certificate in lieu thereof shall be given. Every
certificate under this Article shall be issued on payment of fees for each

certificate as may be fixed by the Board.

hold shares  with
depository
Issue of e

certificate n place of
one defaced, lost or
destroyed
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have been issued and subject to the conditions of allotment, by a resolution
Ipasm::latanwdmgnfﬂmﬂumd{andnmhynmﬂarmhﬂm}m:hmchmﬂm
| it thinks fit upon the Members in respect of all moneys unpaid on the shares held
by them respectively and each Member shall pay the amount of every call so made
on him to the person or persons and at the time and place appointed by the
Board. A call may be made pavable by installments.

T e e Te—
12. | The provisions of the foregoing Articles relating to izsue of certificates shall vais-inn_s 1s ko issue
mutatis mutandis apply to issue of certificates for any other securities (except | of cerificates 1o
where the Act otherwise requires) of the Company. apply miuidatis
mutandis to any other
securities ete,
13, |{1)} The Company may exercise the powers of paying commissions conferred | Power 1o pay
| by the Act, to zmy person in conmection with the subscription to its | commission in
securities, provided that the rate percent or the amount of the commission | connection with
paid or agreed to be paid shall be discloged in the manner required by the | securities issued
Act and the Rulss,
(2) The rate or amount of the commission shell not exceed the rate or amount | Rate of commission
preseribed in the Rules in accordance with
Rules
{3) The commission may be satisfied by the payment of cash or the allotment | Mode of payment in
of fully or partly paid shares or partly in the one way and partly in the other | commission
14. | Subject to the provisions of the Act, the Board shall have the power to issue or | FOWer  to  issuc
re-issuc preference shares of one or more classes which are liable to be | redeemable
redeemed, or converted to equity shares, on such terms and conditions and in | Preference shares
such manner az determined by the Board in accordance with the Act.
15. |(1) The Board or the Company, &s the case may be, may, in accordance with | Further issue of share
the Act and the Rules, issue further shares to - capital
(a)persons who, at the date of offer, are holders of equity shares of the
Company; suach offer shall be deemed to include a right exercisable by
the person concemed to renounce the shares offered to him or any of
them in favour of any other person; or
(b)employees under any scheme of employees’ stock option; or
(clany persons, whether or not those persons include the persons referred to
in clause (a) or clause (b) above,
(2) A further issue of shares may be made in any manner whatsoever as the | Mode of further i issue |
Board may determine including by way of preferential offer or private | of shares.
placemnent, subject to and in sceordance with the Act and the Rules
CALLS
16, | The Board may, from time to time, subject to the terms on which any shares may | Dircctors may make

calls

17. | Fourteen days notice in writing of any call shall be given by the Company | Notice of calls
specifying the time and place of payment, and the person or persons to whom
stch call shall be paid.

18. | A call shall be deemed to have been made at the time when the resolution | Calls to date from

authorising such call was passed at a meeting of the Board,

resolution
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19, | call may be revoked or postponed at the discretion of the Board,

Call may be revoleed
or postponed

20, | The joint-holders of a share shall be jointly and severally lable to pay all calls in
pspect thereof,

Lighility ol joint-
halders

71, | The Board may, from time to time at its discretion, extend the time fixed for the
sayment of any call, and may extend such tme as to all or any of the Members
vho from residence at a distance or other cause the Board may deem faidy
mititled 1o such extension but no member shall be entitled to such extention save
5 @ matter of grace and favour.

Directors may |

extend tme

72, If any Member fails to pay any call due from him on the day appointed for
yeyment therenf, or any such extension thereof as aforesaid, he shall be liable to
ey interest on the seme from the day appointed for the payment thereof to the
ime of actual payment at such rate as shall from time to time be fixed by the Board
a0t exceeding 10 per cent per annum or at such lower rate, if any, as the Board may
tetermine.

Mon-payment [
Calls on time fto|
carry interest

23, hny sum, which by the terms of issuc of a share becomes payable on
dlotment or at any fixed date, whether on account of the nominal value of the share
o by way of premium, shall for the purposes of these Articles be deemed to be a
«ll duly made and payable on the date on which by the terms of issue the same
becomes payable. In case of non-payment of such sum, all the relevant provisions
of these Articles as to payment of interest and expenses, forfeiture or otherwise,
shall apply as if such sum had become payable by virtue of a call duly made and
potified.

Sums deemed o be
calls

24, | On the trial or hearing of emy action or suit brought by the compeany against any
Member or his representatives for the recovery, of any money claimed to be due to
the Company in respect of his shares, it shall be sufficient to prove that the name
of the Member in respect of whose shares the money is sought to be recovered
eppears entered on the Register of Members as the holder at or subsequent to the
date at which the money sought to be recovered is alleged to have become due on
the shares in respect of which such money is sought to be recovered; that the
| resolution making the call is duly recorded in the Minute Book; and that notice of
=uch call was duly given to the Members or his representatives sued in pursnance
of these Articles and that it shall not be necessary to prove the appointment of the
Dhrectors who made such call nor that a quorum of Directors was present at the
Board at which any call was made, nor that the mesting at which any call was
made was duly convened or constituted nor any other matters whatsoever, but the
proof of the matters aforesaid shall be conclusive of the debt.

Proof on tral of
suit for money
due on shares

s 1 P

25. | Neither the receipt by the Company of a portion of any money which shall from
time to time be due from any Member to the Company in respect of his shares,
either by way of principal or interest, nor any indulgence granted by the Company in
respect of the pavment of any soch money, shall preclude the Company from

_ thereafter proceeding to enforce a forfeiture of such shares 25 hereinafier provided, |

Partial payment not

26. |a)The Board may, if it thinks fit, agree to and receive from any Member

willing to advazce the same all or any part of the amounts of his sharcs

beyond the sums actually called up; and upen the money so paid in advance, or |
I upon 5o much thereof, from time to time, and at any time thereafter as exceeds |

to preclude
for feiture
Payment in

anticipation of calls
may carry interes!
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the amount of the calls then made upon and due in respect of the shares on
account of which such advances are made, the Board may pay or allow
interest, at such rate (not exceeding without the sanction of the Company in
General Meeting 12 per cent per annum) as the Member paying the sum in
advance and the Board agree upon,

I:-Jn No Member paying any such sum in advance shall be entitled to voting
rights in respect of the moneys so paid by him until the same would but for
soch payment become presently payable and shall it confer a right to
dividend or participate in profits.

LIEN

27,

1. The Company shall have a first and paramount lien -

(a) on every share (not being a fully paid share), for all monics (whether
presently payable or not) called, or payable at a fixed time, in respect of
that share; and

{b) on all shares (not being fully paid shares) standing registered in the name
of a member, for all monies presently payable by him or his estate to the
Comparty:

Provided that the Board may at any time declare any share to be wholly
or in part exempt from the provisions of this clause,
2. The Company’s lien, if any, on a share shall extend to all divideads or

interest, as the case may be, payable and bonuses declared from time m

fime in respect of such shares for any meney owing to the Company.
3. Unless otherwise agreed by the Board, the registration of a transfer of shares
shall operate as a waiver of the Company’s lien.

Company's
Lien on shares

Lien w0 extend to
dividends, etc
Waiver of lien in
case of registration

28

The Company may sell, in such manner as the Board thinks fit, any shares on which
the Company has a lien:
Provided that no sale shall be made—
{a) unless a sum in respect of which the hen exists is presently
pavable; or
(1) umtil the expiration of fourteen days after a notice in writing stating
and demanding payment of such part of the amount in respect of
which the lien exists as is presently payable, has been given to the
registered holder for the time being of the share or to the person
entitled thereto by reason of his death or insolvency or otherwise,

As to enforcing lien
by sale.

29,

1) To give cffect to any such sale, the Board may authorise some person o
transfer the shares sold to the purchaser thereof.

2} The purchaser shall be registered as the holder of the shares comprised in amy
such transfer.

3) The reccipt of the Company for the consideration (if any) given for the share
on the sale thereof shall (subject, if necessary, 1o execution of an Instroment
of trensfer or a transfer by relevant system, as the case may be) congtitute a
good title to the share and the purchaser shall be registered as the holder of
the share.

4) The purchaser shall not be bound to see to the application of the purchase

money, nor shall his title to the shares be affected by any irregularity or

Validity of sale

Purchaser to be
registerad holder
Validity of
Company's receipt

Purchaser not
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invalidity in the proceedings with reference fo the sale

overy or any share in respect of which such notice has been given may at any time
thereafter before peyment of all calls or installment, intercst and expenses due in
respect thercof, be forfeited by a resolution of the Board to that effect. Such
forfeiture shall include all dividends declared or any other moneys payable in
respect of the forfeited share and not actually paid before the forfeiture.

10, (1} The proceeds of the sale shall be received by the Company and applied in| Application of
payment of such part of the amount in respect of which the lien exists as is| proceeds of sale
presently payable.

(2) The reswdue, if any, shall, subject to a like lien for sums not presently payable as| Payment of residuel
existed upon the shares before the sale, be paid to the person entitled to the| money
shares at the date of the sale.
31, The provisions of these Articles relating to lien shall mutatis mutandis apply | Provisions as
o amy other securities of the Company, if any to len to apply
mutatis mutondis 1o
any other securities
elc.
FORFEITURE OF SHARES
32, | F a Member fails to pay any call or installment of a call on or before the day | If money payahle on
yppointed for the payment of the same or any such extension thereof as aforesaid, | share  not  paid, |
he Board may at any time thereafter, during such time as the call or insfallment | notice to be given to
mmains npaid, give notice to him requiring him to pay the same together with any | Member
nterest that may have accroed and all expenses that may have been incumed by the
Company by reason of such non-payment.
33. | The notice shall name a day (not being less than fowrteen days from the date of the | Terms of Notice
notice) and a place or places on and at which such call or installment and such
mtevest thereon at such rate as the Directors shall determine from the day on
which such call or installment ought to have been paid and expenses as
#foresaid are to be paid. The notice shall also state that, in the event of the non-
pavment at or before the time and at the place appointed, the shares in respect of
which the call was made or installment is pavable will be liable to be forfeited.
34. | If the requirements of any such notice as aforesaid shall not be complied with, | In default  of

payment shares (o
be forfeited

T

T T~ |

18

When any share shall have besn so forfeited, notice of the forfeiture shall be
given to the Member in whose name it stood immediately prior to the forfeiture
and an entry of the forfeiture, with the date thereof, shall forthwith be made in the
Register of Members, but no forfeiture shall be in any manner invalidated by
any omission or neglect to give such notice or to make any such entry as
aforesaid.

Notice of forfeiture
to a
Member

30,

Any share so forfeited shall be decmed to be the property ufmnﬂumpan}rarﬂma-y
be sold, re-allotted, or otherwise disposed of, cither to the original holder thereof or 1o
any other person, upon such terms and in such manner as the Board shall think fit,

Forfeited  shares

to be property of
the Company and
may besold ete.

37.

Any member whose shares have been forfeited shall, notwithstanding the
forfeiture, be hiable to pay and shall forthwith pay to the Company on demand all

Member still liable
to pay money owing

calls, installment, interest snd expenses owing upon or in respect of such shares at

at time of forfeiture
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the time of the forfeiture, together with interest thereon from the time of the
forfeiture, until payment at such rate g5 the Board may determine and the board
may enforce the payment thereof, if it thinks fit,

and interest

38,

The forfedture of a share shall involve extinction, at the time of the forfeiture of all
mterest in and all claims and demands, agamst the Company, in respect of the shares
and all other rights incidental to the share, except only such of those rights as by
these Articles are expreasly saved,

Effect of forfeiture

39,

A duly verified declaration in writing that the declarant is a Director or Secretary of
the Company and that a share in the Company has been duly forfeited in
accordance with these Arficles on a date stated in the declaration shall be
conclusive evidence of the facts therein stated a5 against &ll persons claiming to be
entitled to the shares,

Evidence of
forfeiture

40,

Upon any sale after forfeiture or for enforcing a len in purported exercise of the
powers herein before given, the Board may appoint some person to cxccute an
instrument of transfer of the shares sold and cause the purchaser's name to be
entered in the Register in respect of the shares sold, and the purchaser shall not be
bound 1o see to the regularity of the proceedings or to the application of the
purchase money, and after hiz name has been entered in the Register in respect of
such shares the validity of the zale shall not be impeached by any person and the
remedy of any person aggrieved by the sale shall be in damages only and

__ agsinst the Company exclusively.

Walidity of salc

41.

Upon any sale, re-allotment or other disposal under the provisions of the
preceding Articles, the certificate or certificates originally issued in respect of the
relative shares shall (unless the same shall on demand by the Company have
been previously surrendered to it by the defiulting Member) stand can-celled and
become null and void and of no effect, and the Directors shall be entitled to issue
a new cerificate or certificates in respect of the eaid shares to the person or
persons entitled thereto,

Cancellation of share
certificates in respect
of forfeited shares

42,

The Board may at any time before any share so forfeited shall have been sold, re-
allotted or otherwise disposed of, annul the forfeiture thereof upon such conditions
a8 it thinks fit.

Power
forfeit

to anmul

43,

The provisions of these Articles relating to forfeiture of shares shall meutaris
mivdtandis apply to any other securities of the Company.

Provisions as o
forfeiture of shares to
apply rmutatis
rrutandis to any other
securities, ete.

TRANSFER OF SHARES

Y LR

L

“The Company shall keep a Register of Transfers' and therein shall be fairly and

distinctly entered particulars of every tranafer or transmission of any share held in
material form,

Register of Transfers

45,

(1} The instrument of transfer of any share in the Company shall be dualy
cxecuted by or on behalf of both the transferor and transferee.

{2} The transferor shall be deemed fo remain a holder of the share wuntil
the name of the transferee is entered in the register of members in

respeet thereof.

Instrument of transfer
to be exccuted by
transferor and |
transferes I
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46,

'The Board may, subject to the right of appeal conferred by the Act decline to

repgister -

{a) the transfer of a share, not being a fully paid share, to a person of whom
they do not approve; or

Boerd may refuse to |
register transfor

47,

(b) any transfer of shares on which the Company has a lien.

In case of shares held in “physical form, the Board may decline to recognize|

any instrument of transfer unless -

{a) the instrument of tranafer is duly execoted and is in the form as prescribed
in the Rulet made under the Act;

{b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer; and

(c} the instrument of transfer i3 in respect of only one class of shares,

Board may decline to
recognize  instrument
of transfer

48,

On giving of previous notice of not less than seven days or such lesser period

transfers may be suspended at such times and for such periods as the Board may
from time to time determine:

Provided that such registration shall not be suspended for more than thirty days
at any one time or for more than forty- five days in the aggregate in any year.

449,

in accordance with the Act and Rules made thercunder, the registration of!

Transfer of shares
when suspended

Where, in the case of partly paid shares, an application for registration is made by
the transferor, the Company shall give notice of the application to the transferee in
sccordance with the provisions of the Act.

50

Notice of application
when to be given

The Company shall incur no liability or responsibility whatsoever in
eonsequence of its registering or giving effect to any transfer of shares made or
purporting to be made by any apparent legal owner thereof as shown or appearing
n the Register of Members to the prejudice of persons having or claiming any
equitable right, title or interest to or in the said shares, notwithstanding that the
Company may have had notice of such equitsble right, tithe or interest or notice
prohibiting registration of such transfer, and may have entered such notice, or
referred thereto, 1n any book of the Company, and the Company shall not be
bound or required to regard or attend or give effect to eny notice which may be
given to it of any equitable right, title or intercst or be under any liability
whatsoever for refusing or neglecting so to do, thongh it may have been entered or
referred 1o in some book of the Company; but the Company shall nevertheless be
at liberty to regard and attend to any such notice and give effect thereto if the

Company not lable
for disregard of a
notice  prohibiting
regisiration of @
transfer

Board shall so think fit.
The instrument of transfer shall, after registration, remain in the custody of the
Company. The Board may cause to be destroyed all transfer deeds lying with
the Company for a period of len vears or more,

Custody of ransfer

52.

a. The Company shall keep a Register of Members, and therein shall be
entered the particulars of every transfer or transmission of any share and all
other particulars of shares required by the Act to be entered in such
Register,

b. The Board may, after giving not less than seven days previous notice or

such lesser period as may be specified by Securities and Exchange Board of

Register of members

Closure of Register
of Members
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India by advertisement i some newspapers circulating in the district in
which the Registered Office of the Company is situated, close the Register
of Members for any period or periods not exceeding in the aggregate forty-
five days in each vear but not exceeding thirty days at any one time.

All instruments of transfer which shall be registered shall be retained by the
Company but any instrument of transfer which the Directors may decline to
register shall be returned to the person depositing the same,

When instruments of
transfer to be retpined

33.

The

mufandis apply to any other securitics of the Company.

provisions of these Articles relating to transfer of shares shall mutatis

Provigions a5 fo
transfer of shares to

apply mutatis
mutandis to any other
Securities

TRANSMISSION OF SHARES

{1} On the death of a member, the survivor or survivors where the member

i)

was a joint holder, and his nominee or nominees or legal representatives
where he was 2 sole holder, shall be the only persons recognized by the
Company a& having any title to his interest in the shares.

Nothing in clause (1) shall release the estate of a deceased joint holder
from any liability in respect of any share which had been jointly held by
kim with other persons,

Title to shares on
death of a member

Estate of deceased
member liable

55,

1)

2)

3}

Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may
from time to time properly be required by the Board and subject as
hercinafter provided, elect, cither -

{a}  toberegistered himself as holder of the share; or

{b)  to make such transfer of the share as the deceased or insolvent !

member could have made,

The Board shall, in either case, have the same right to decline or
suspend registration as it would have had, if the deceased or insolvent
member had transferred the share before his death or insolvency.
The Company shall be fully indemnified by such person from all
liability, if any, by actions taken by the Board to give effecl to such
registration or transfer,

Transmission Clanse

Board's
unaffected

right

Indemnity the

Company

(1}

{2)

If the person so becoming entitled shall elect to be registered as holder of
the share himself, he shall deliver or send to the Company a notice in
writing signed by him stating that he so elects.

If the person aforesaid shall elect to transfer the share, he shall testify
his election by executing a transfer of the share.

Right to election of
holder of share
Manner of testifying
elaction

Lumitations
applicable to notice
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3) Al the limitations, restrictions and provisions of these regulations
relating to the right to transfer snd the registration of transfers of
shares shall be spplicable to any such notice or transfer as aforesaid as if
the death or msolvency of the member had not occurred and the notice or
transfer were a transfer signed by that member.

57.

A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to
vhich he would be entitled if he were the registered holder of the shere,
seept that he shall not, before being registered as a member in respect of the
thare, be entitled in respect of it to exercise any right confemred by
membership in relation to meetings of the Company:

*rovided that the Board may, at any time, give notice requiring any such person
o elect either to be registered himself or to transfer the share, and if the notice
5 not complied with within ninety days, the Board may thereafter withhold
payment of all dividends, bonuses or other monies payable in respect of the
share, until the requirements of the notice have been complied with.

Claimant o bhe
enfitled to same
advantage

58,

The provisions of these Articles relating to transmission by operation of law
shall mutatis murandis apply to any other securities of the Company.

Provisions az: to
transmission to apply
muiatis mulandic o
any other Secunities
etc,

59,

JOINT HOLDERS

Where two or more persons arc registered as joint holders {not more than
three) of any share, they shall be deemed (50 far as the Company is concerned)
tn hold the same as joint tenants with benefits of survivorship, subject to the
following amd other provisions contained in these Arnicles:

{3) The joint-holders of any share shall be lisble severally as well as jointly
for and in respect of all calls or instalments and other payments which
ought to be made in respect of such share.

{(h) On the death of any one or more of such joint-holders, the sarvivor or
survivors shall be the only person or persons recognized by the Company as
having any title to the share but the Directors may require such evidence of
death as they may deem fit, and nothing herein contained shall be taken to
release the estate of a deceased joint-holder from any liability on shares held
by him joindly with any other person.

(¢) Any one of such joint holders may give effectoal receipts of any dividends,
interests or other moneys payable in respect of such share.

(d) Only the person whose name stands first in the register of members as one
of the joint-holders of any share shall be entitled to the delivery of
certificate, if any, relating to such share or to receive notice (which term
shall be deemed to inclode all relevant documents) and any notice served
on or sént to such person shall be deemed service on all the joint-holders.

(e} {i) Any one of two or more joint-holders may vote at any meeting either
personelly or by attorney or by proxy in respect of such shares as if he were

solely entitled thereto and if more than one of such joint holders be present

Joint-holders

Liability of
Jointholders

Death of one or more
joint-helders

Receipt of onc|
sufficient

Delivery of
certificate and

giving of notice to
first named holder

Vote of joint holders

Executors
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at any meeting personally or by proxy or by attorney then that one of such
persons so present whose name stands first or higher (as the case may be)

on the register in respect of such shares shall alone be entitled to vote in
respect thereaf

(ii) Several executors or administrators of a deceased member in whose
{deceased member) sole name any share stands, shall for the pumpose of
this clause be deemed joint-holders.

(f) The provisions of these Articles relating to joint holders of shares shall
mutatis mutandis apply to any other securities of the Company registered in
joint names.

administrators =
joint holders
Provisions a3 1o joint
holders as 1o shares
to apply to any other
securities

CAPITALISATION OOF PROFITS

60.

(1] The Company in gencral mecting may, upon the recommendation of the
Board, resolve —

a} that it iz desirable to capitalise any part of the amount for the time
being standing to the credit of any of the Company's reserve
accounts, or to the credit of the profit 2and loss account, or otherwisa
available for distribution; and ]

b) that such sum be accordingly set free for distribution in the
manner specified in clause (2) below amongst the members who
wolld have been entitled thereto, if distributed by way of dividend
and in the same proportions.

(2]  The sum aforesaid shall not be paid in cash but shall be applied, subject t©©
the provision contained in clause (3) below, either in or towards:

(a) paying up asny amounts for the time being unpmid on any shares
held by such members respectively;

{b) paying up in {ull, unissved shares or other securities of the Company
to be allotted and distributed, credited as fully paid-up, to and
amongst such members in the proportions aforesaid,

(¢) partly in the way specified in sub-clause (a) and partly in that
gpecified m sub-clause (h)

(3} A securities premmium account and a capital redemption reserve account
or any other permissible reserve account may, for the puposes of this
Article, be applied in the paying up of unissued shares to be issued o
members of the Company as fully paid bonus shares;

IIH} The Board shall give effect to the resolution passed by the Company in

| pursuance of this Article;

Capitalisation

Sum how gpplied

e

61.

1) Whenever such a resolution as aforesaid shall have been passed, the
Board shall -

{a}) make all appropriations and applications of the amounts resolved o
be capitalized thereby, and all allotments and issues of fully paid
shares or other securitics, if any; and

(b} gemerally do all acts and things required to give effect thereto

2} The Board shall have power -

Powers of the Board
for capitalization

Board's power to

a) 10 make such visions, by the issue of fractional | issue fractional |
& = certilicate/coupon
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certificates’coupons or by payment in cash or othcrwise as it| ete.

thinks fit, for the case of shares or other securities becoming
distributable in fractions; and

o aunthorise any person to enter, on behalf of all the members
entitled thereto, into an agreement with the Company providing for

(b)

the allotment to them respectively, credited as fully paid-up, of

airy further shares or other securities to which they may be entitled
upon such capitalisation, or as the case may require, for the
payment by the Company on their behalf, by the application thereto
of their respective proportions of profits resolved to be capitalised,
of the amount or any part of the amounts remaining unpaid on
their existing shares.

3) Any agreement made under such authority shall be effective and binding

on such members.

Agreement  binding

' on members

BUY-BACK OF SHARES

62.

Motwithstanding anything contained in these Articles but mhjm to all | Buy-back of shares

applicable provisions of the Act or any other law for the time being in force,
the Company may purchase its own shares or other specified securities.

SET OFF OF MONEY DUE TO SHAREHOLDERS

63.

Any money due from the Company to a shareholder may, without the consent of
mch shareholder, be applied by the Company in or towards payment of any
money due from him, either alone or jointly with any other person, to the
person, to the Company in respect of calls,

Set-off of moneys
due to sharcholders

DEMATERIALISATION OF SECURITIES

B R TS

2) Definitions

For the purpose of thiz Article:

‘Beneficial Owner' means a person or persons whose name is recorded as such |
with a depository;

‘SEBI” means the Securities and Exchange Board of India;

‘Depository” means a company formed and registered under the Companies Act,
1956 or Companies Act, 2013 or any other law and which has been granted a
certificate of registration 1o act as a depository under the Securities and |
Exchange Board of India Act, 1992, and

"Becurity’ means such security as may be specified by SEBRI from time to time.
b) Dematerinlisation of securities

Notwithstanding anyvthing contained in these Articles, the Company shall be
entitled to dematerialise or rematerialise its securities and to offer securities in a
dematenalised form pursuant to the Depositories Act, 1996 and the rules framed
thereunder, if any.

¢} Options for investors

Every person subscribing to securities offered by the Company shall have the
option to receive security certificares or to hold the securities with a depository.
Such a person, who is the beneficial owner of the securities, can at any time opt
out of a depository, if permitted by law, in respect of any security in the manner

{ D'uﬁniﬁuns

securities

for

Options
investors

Dematerialisation  of
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provided by the Depositories Act and the Company shall, in the manner and
within the time prescribed, issue to the beneficial owner the required certificates
of securities. If a person opts to hold his security with a depository, the
Company shall intimate such depository the details of allotment of the security, [
 and on receipt of the information, the depository shall enter in its record the |
name of the allottee as the beneficial owner of the security. 'l
d) Securitics in depositorics to be in fungible form

All securitics held by a depository shall be dematerialised and be in fungible
form. Nothing contained in Sections 89 of the Act shall apply to 2 depository in
respect of the securities held by it on behalf of the beneficial owners.

&) Rights of depositories and beneficial owners:

(i) Motwithstanding anything to the contrary contained in the Act or these
Articles, a depository shall be deemed to be the registered owner for the
purposes of effecting transfer of ownership of security on behalfl of the
beneficial owner.

{if) Save as otherwise provided in {(a) above, the depository, as the registered
owner of the securities, shall not have any voting rights or any other rights in
respect of the securities held by it

{iit) Every person bolding securities of the Company and whose name is
entered as the beneficial owner in the records of the depository shall be deemed
| to be a member of the Company. The bencficial owner of the securities shall be
entitled to all the rights and benefits and be sabject to all the liabilities in respect
of his securities which are held by a depository.

f) Service of documents

MNotwithstanding anvthing in the Act or these Articles to the contrary, whers
securities are held in & depository, the records of the beneficial ownership may
he served by such depository on the Compeny by means of electronic mode or
by delivery of floppies or discs,

&) Transfer of securities

Nothing contained in Section 56 of the Act or these Articles shall apply to
trensfer of securities effected by a transferor and transferee both of whom are
entered as beneficial owners in the records of a depository.

i) Allotment of securities dealt with in a depository

MNotwithstanding anything in the Act or these Articles, where securities are dealt
with in a depository, the Company shall intimate the details thereof w the
depository immediately on allotment of such securities,

i) Distinctive numbers of securities held in a depository

Nothing contained in the Act or these Articles regarding the necessity of having
distinctive numbers of securities issued by the Company shall apply to securities
held in a depository.

i) Register and Index of Beneficial owners
The Register and Index of Beneficial Owners, maintained by a depository under

vlembers and Security Holders for the purposes of these Articles.

Fungible securities

Rights of
depositorics
and

beneficial
OWTIETS

Service

documents

of

Transfer of
securities

Allatment of
aecurifies
dealt with in
a depository
Distinctive
numbers
securities
held in
depasitory
Register and
Index of

of

&

the Depositories Act, 1994, shell be deemed to be the Register and Index of | Beneficial

OWTIETS

rights of
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k) Company to recognize the rights of registercd holders as also the beneficial
owners in the records of the depository.

Save as herein otherwise provided, the Company shall be entitled fo ireat the
person whose name appears on the Register of Members as the holder of any
share, as also the beneficial owner of the shares in records of the depository as
the absolute owner thereof as regards receipt of dividends or bonus or services
of notices and all or any other matters connected with the Company, and
accordingly, the Company shall not, except as ordered by a Court of competent
jurisdiction or as by law required, be bound to recognise any benami trust ar
euity or equitable, contingent or other claim to or interest in such share on the
E:ar:-;f any other person, whether or not it shall have express or implied notice

L.

registered
holders

GENERAL MEETING

65,

All general mectings other than annual general meeting shall be called
extraordinary general meeting,

Extraordinary
general meeting

The Board may, whenever it thinks fit, call an extraordinary general meeting.

Powers of Board to
call  extraordinary
eral meeting

PROCEEDINGS AT GENERAL MEETING

&7.

(1)  No business shall be transacted at any general mesting unless a quorum
of members is present at the Hme when the meeting proceeds to
business.

(2) No business shall be discussed or transacted at any general meeting
cxcept election of Chairperson whilst the chair is vacant.

(3)  The quorum for a general meeting shall be as provided in the Act.

Presence of Quorum

Business confined to
election of

Chairperson  whilst
chair vacant

Cuomm  for general
mecting

68,

The Chairperson of the Company shall
every general meeting of the Company.

preside as  Chairperson at

Chairperson  of the
meetings

If there is no such Chairperson, or if he is not present within fifteen minutes
after the time appointed for holding the meeting, or is unwilling to act as
chairperson of the mesting, the directors present shall elect ome of their

members to be Chairperson of the meeting,

Directors to elect a
Chairperson

70,

—

If at any meeting no director is willing to act as Chairperson or if no director is
present within fifteen minutes after the time appointed for holding the meeting,
the members present shall, by poll or electromically, choose one of their
metnbers to be Chairperson of the meeting,

1.

On any busingss at any general meeting, in case of an equality of votes,
whether on a show of hands or electronically or on a poll, the Chairperson shall
have & second or casting vole.

Members o elect a
Chairperson

Castﬁg vote  of
Chairperson al
meefing
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opinion of the Chairperson of the meeting -

{a) is, or could reasonably be regarded, as defamatory of any person; or
{b) is irrelevant or immaterial to the proceedings; or

() is detrimental to the interests of the Company.

The Chairperson shall exercise an absolute discretion in repard to the
inclusion or non-inclusion of any matter in the minutes on the prounds
specified in the aforesaid clause.

The minutes of the meeting kept in accordance with the provisions of the
Act shall be evidence of the procecdings recorded therein.

()

(4)

A i i e IR PP (BN el AR .

72. | (1} The Company shall cause minutes of the proceedings of every general | Mimutes of |
meeting of any class of members or creditors and every resolution passed | proceadings of
by postal ballot to be prepared and signed in such manner a5 may be | meetings and
prescribed by the Act and Rules and kept by making within thirty days of | resolutions passed by
the conclusion of every such meeting concerned or passing of resolution | postal baliot
by postal ballot entries thercof in books kept for that purpose with their
pages consecutively numbered.

{2) There shall not be included in the minutes any matter which, in the | Certain matters not to

b¢e included in
Minutes

Discretion of
chairperson in
relation to Minutes
Minutes to bes
evidence

(1}  The books contsining the minutes of the proceedings of any general

meeting of the Company or a resolution passed by postal ballot shall:

{a) be kept at the registered office of the Company; and
(b} be open to inspection of amy member without charge, during
office hours. on all working days other than Saturdays
Any member shall be entitled to be furnished, within the time preseribed
by the Act, after he has made a request in writing in that behalf to the
Company and on payment of such fees as may be fixed by the Board,
with a copy of any minutes referred to in clause (1) above, Provided
that a member who has made a request for provision of a soft copy of
the minutes of any previous general meeting held during the period
immediately preceding three financial years, shall be entitled to be
fumished with the same free of cost.

(2]

Inspection of minute
books of general
meeting

Members may obtain
copy of minutes

4.

The Board, and also any person(s) authorised by it, may take any action before
the commencement of any peneral meeting, or any meeting of a class of
members in the Company, which they may think ft to ensure the security of the
meeting, the safety of people attending the meeting, and the future orderly
conduct of the mecting. Any decision made in good faith under this Article
shall be final and right to sttend and participate in the mesting concerned shall
be subjéct to such decision.

Powers to armange
security al meetings

ADJOURNMENT OF MEETING

75,

(1} The Chairperson may, swo moty, adioun the mecting from fime to time
and from place to place.

{2) No business shall be {ransacted at any adjourned meeting other than
the business left unfinished at the meeting from which the adjournment
took place.

{3) When a meeting is adjourned for thirty dayvs or more, notice of the

Chairperson may
adjourn the meeting
Business at adjourned
meeting

MNotice of adjourned
meeting

adjourned meeting shall Ws case of an original meeting.
i | 1\"'\
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(4) Save as aforesaid, and save as provided in the Act, it shall not bo
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting,

Motice of adjoumexd
meeting not requined

___ VOTING RIGHTS

76,

fubject to any nights or restrictions for the time being attached to any class

or classes of shares -

) on a show of hands, every member present in person shall have one vote;
and

{by on a poll, the voting rights of members shall be in proportion to his sharc

in_the paid-up equity share capital of the company.

Entitlement 1 wvote |
on show of honds
and on poll

77,

A member may exercise his vote at a2 meeting by clectronic means in
accordance with the Act and shall vote only once.

| glectronic means

Voling through

78.

(1} In the casc of joint holders, the vote of the semior who tenders a vote,
whether in person or by proxy, shall be accepted to the exclusion of the
votes of the other joint holders,

(2} For this purpose, seniority shall be determined by the onder in which the
‘names stand in the register of members.

Vote of joint-holders

Senjority of names

79.

A member of unsound mind, or in respect of whom an order has been made by
any court having junisdiction in lunacy, may vote, whether on a show of hands
or om a poll, by his committee or other legal guardian, and any such committes
of guardian may, on a poll, vote by proxy. If any member be a minor, the vote
in respect of his share or shares shall be by his guardian or any one of his

prardizns.

How members wnon
compas  menils and
minor may vote

Subject to the provisions of the Act and other provisions of these Articles, amy
person entitled under the Transmission Clause to any shares may vote at any
general meeting in respect thereof as if he was the registered holder of such
shares, provided that at least 48 (forty eight) hours before the time of holding
the meeting or adjourncd meeting, as the case may be, at which he proposes to
vote, he shall duly satisfy the Board of his right to such sharcs unless the
Board i?l'mall have previously admitted his right to vote at such meeting in respect

81,

e

Votes in respect of
shares of deceased or
insolvent  metnbers,
oo,

Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

Business may
proceed pending poll |

8.

No member shall be entitled to vole at any general meeting unless all calls or
other sums presently payable by him in respect of shares in the Company have

been paid or in regard to which the Company has exercised any right of lien.

£3.

Restriction on voting |

Hghts ’

A member is not prohibited from exerciging his voting on the ground that he
has not held his share or other interest in the Company for any specified period
preceding the date on which the vote ia taken, or on any other ground not being

& ground set out in the preceding Article.

Restriction on
exercise of woting
rights in other cases
to be void

Any member whose name is entered in the register of members of the
Company shall enjoy the same rights and be subject to the same liabilities as
&ll other members of the same class.

Equal nghis of

members

PROXY
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83.

| (1} Any member entitled to attend and vote at a general meeting may do 8o

either personally or through his constituted attorney or through another
person as a proxy on his behalf, for that meeting.

(2) The instrument appointing a proxy and the power-of- attomey or
other authority, if any, under which it is signed or 8 nolarised copy of
that power or authorty, shall be deposited at the registered office
of the Company not less then 48 hours before the time for holding the
meeting or adjourned meeting at which the person named in the
instrument proposes o vote, and in default the instrument of proxy shall
fiot be treated as valid.

Member may vote in
person or otherwise

Proxics when to be
deposited

8.

An instrument appointing a proxy shall be in the form as preseribed in the
Rules.

Form of proxy

BT,

A vote given in accordance with the terms of an mnstrument of proxy shall be
valid, notwithstanding the previous desth or insanity of the principal or the
revecation of the proxy or of the authority under which the proxy was executed,
or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation er
transfer shall have been received by the Company at its office before the
commencemment of the meeting or adjourned meeting at which the proxy is used,

Proxy to be valid
notwithstanding
death of the principal

BOARD OF DIRECTORS

88.

Unless otherwise determined by a General Meeting, the number of Directors
shall not be less than 3 (Three) and not more than 15 (Fifteen).

Number of Directors |

B9,

The following shall be the First Directors of the Company.
a. Mr. Kamalaksha Rama Naik
b. Ms. Arati Kamalaksha Naik
e, Mr, Krishnenend Maruti Gaonkar

First Directors

20,

Subject to the provisions of Act,

2. The Board of Directars may appoinl or re-appoint one or more of their
body, not exceeding two, to be the Managing Director or Managing
Directers of the Compeny for such period nmot exceeding 5 years as it
may deem fit, subject to such approval of the Central Government as
may be necessary in that behalf.

b. The remuneration payzble to a Managing Director shall be determined
by the Beard of Directors subject to the sanction of the Company in
CGeneral Meeting and of the Central Government, if required.

c. If at any time there are more than one Manapging Director, cach of the
said Managing Directors may exercise individually all the powers and
perform all the duties that a single Managing Director may be
empowered to exercise or required to perform under the Companies Act
or by these presents or by any Resolution of the Board of Directors and
subject also to such restrictions or conditions as the Board may from
time to time impose. The Managing Director shall not be liable to retire
by rotation.

d. The Board of Directors may &t any time and from time to time designate
any Managing Director as Depuly Managing Director or Joint in

Managing Director
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Diirector or by such other designation as it deems fit.

€. Subject to the supervision, control and dircctions of the Board of
Directors, the Managing Director™Managing Directors shall have the
mmnagement of the whole of the business of the Company and of all its
affairs and shall exercise all powers and perform all duties and in
relation to the management of the affairs, except such powers and such
duties as are required by Law or by these presents to be exercised or
done by the Company in General Mecting or by the Board and also
subject to such conditions and restrictions imposed by the Act or by
_these presents or by the Board of Directors.

91.

1. Subject to the provisions of the Act, the Board may appoint one or more | Wholetime Direetor
of its body, as Whole-time Director or Wholetime Directors on such |
designation and on such terms and conditions as it may deem fit. The
Whole-time Director/s shall perform such duties and exercise such
powers as the Board may from time to time detcrmine which shell
exercise all such powers and perform all such duties subject to the
control, supervision and directions of the Board and subject thereto the
supervision and directions of the Managing Director, The remuneration
pavable to the Whole-time Directors shall be determined by the
Company in General Meeting, subject to the approval of the Central
Government, if any, required in that behalf,

2. A Whole-time Director shall (subject to the provisions of any contract
between him and the Company) be subject to the same provisions as to
resignation and removal as the other Directors, and he shall, ipso facto
and immediately, cease to be Whole-time Director, if he cesses to hold
the Office of Director from any cause except where he retires by rotation
in accordance with the Articles at an Annual General Meeting and is re-
elected as & Director at that Meeting.

92,

All cheques, promissery notes, drafts, bundis, bills of exchange and other | Execution of
negotiable instruments, and all reccipts for monies paid to the Company, shall | Negotiable

be signed, drawn, accepted, endorsed, or otherwise executed, as the case may | instruments

be, by such person and in such manner as the Board shall from time to time by
rezolution determine.

93

Any person, whether a member of the Company or not, may be appointed as a Qualifications of
Director. No qualification by way of holding shares in the capital of the | Directors
Company shall be required of any Director.

4.

a. The remuncration of the dircctors shall, in so far as it consists of a monthly | Director’s
payment, be deemed to acerue from time day-to-day. remuneration
b. The remuneration paysble 1o the directors, including any managing or
whole-time director or manager, if any, shall be determined in accordance
with and subject to the provisions of the Act.

¢. Until otherwise determined by the Company in General Mecting, cach
Director shall be entitled to receive and be paid out of the funds of the
Company a fee for each meeting of the Board of Directors or any commities
thercof, attended by him as may be fixed by the Board of Dircctors from |
time to time subject to the provisions of the Act and the Rules made |
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thereunder. For the purpose of any resolution in this regand, none of the
Directors shall be deemed to be interested in the subject matter of the
resolution. The Directors shall also be entitled to be paid their reasonable
travelling and hotel and other expenses incurred in consequence of their
attendance at meetings of the Board or of any committes of the Board or
otherwise in the execution of their duties as Dircctors either in India or
clsewhere. The Managing/ Whole-time Director of the Company, who is 2

full time emplovee, will not be paid any fee for attending Board Meetings.

The Directors may from time to time elect from among their number a
Chairman of the Board and determine the periods for which he is to hold office.
If at' any meeting of the Board the Chairman is not present within fifteen
minutes after the time appointed for holding the same, the Directors present
may choose one of their number to be Chairman of the meeting.

96.

Chairman  of
Board

If the office of any Director becomes vacant before the expiry of the peried of
his Directorship in nommal course, the resulting casual vacancy may be filled by
the Board at a Meeting of the Board subject to Section 161 of the Act. Any
person 50 appointed shall hold office only upto the date which the Director in
whose place he is appointed would have held office if the vacancy had not
oceurred as aforesaid.

Casual vacancy

Q1.

{a) The Beard may appoint an Alternate Director to act for a Dircclor
hereinafter called in this clavse “the Original Director” during his absence
for a period of not less than 3 months from India.

fb) An Altemate Director appointed as aforessid shall vacate office if and
when the Original Divector retarns to India.

(e} The Directors may appoint such number of Independent Directors as are
required under the provisions of the Act or the Listing Agreement,
whichever is higher, from time to time.

(d) The Dhrectors shall appoint stleast one woman director as per the
requircments of the Act.

(¢} Subject to the provisions of the Acl,—

{i) A chief executive officer, manager, company secretary or chief
financial officer may be appointed by the Board for such term, at such
remuneration and upon such conditions as it may thinks fit; and any
chief execative officer, manager, company secretary or chief financial
officer so appointed may be removed by means of a resolution of the
Board; The Board may appoint one or more CEO for its multiple
DusInesses,

(ii) A director may he appointed as chief executive officer, manager,
company secretary ot chief financial officer.

Altemate Director

Independent
Dircctors
Woman Director

Chief Executive
Officer, etc.,

98.

The Directors may, from time to time, appoint a person as an Additional
Director provided that the number of Directors and Additional Directors
together shall not excesd the meximum number of Directors fixed by the
Articles. Any person 30 appointed as an Additional Director shall hold office
upto the date of the next Annual General Meeting of the Company.

Additional Direciors

The proportion of directors to retire by rotation shall be as per the provisions of
the Act.

Proportion of
retirernent by rotation
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103,

Except as otherwise provided by these Articles and subject to the provisions of
the Act, all the Directors of the Company shall have in all matters equal rights
and privileges, and be subject to equal obligations and duties in respect of the
affairs of the Company.

Right of Directore |

101,

Notwithstanding anything contained in these presents, any Director contracting
with the Company shall comply with the applicable provisions of the Act.

Direciors mntmnﬁnﬁi
to epmply with the
provigions of the Act

102,

103.

Subject to the limitations prescribed in the Companies Act, 2013, the Directors
shall be entitled to contract with the Company and no Director shall be

| disqualified by having contracted with the Company as aforesaid.

Directors  power  to
confract with
Company

Subject to provisions of the Act, the Company, by Ordinary Resolution, may al
mry time remove any Director except Government Directors before the expiry
of his period of office, and may by Ordinary Resolution appeint another person
in his place. The person 50 appointed shall hold office until the date upto which
his predecessor would have held office if he had not been removed as
iforementioned. A Director so removed from office shall not be re-appointed
25 a Director by the Board of Directors. Special Notice shall be required of any
resolution to remove a Director under this Article, or to sppoint somebody
mstesd of the Director at the meeting at which he is removed.

Power to  remove
Directors by ordinary
resodution

104,

Subject to the provisions of the Act, a person not being a retiring Director shall
be eligible for appointment to the office of a Director at any general meeting if
he or some other member intending to propose him as a Director has not less
tan fourteen days before the meeting, left at the office of the Company a
notice in writing under his hand signifying his candidature for the office of the
Director, or the intention of such member to propose him as a candidate for that
office, as the case may be “slong with a deposit of such sum as may be
preseribed by the Act or the Central Government from time to time which shall
be refonded to such person or as the case may be, to such member, if the person
sncceads in getting elected as a Director or gets more than 25% of total valid
votes cast ¢ther on show of hands or clectronically or on poll on such
resolution”,

Rights of pemons
other than retiring
Directors to stand for
Diirectorships

105,

The Company shall keep at its Registered Office a register containing the
addresses and occupation and the other particulars as required by the Act of its
Directors and Key Managerial Personnel.

Register of Directors
and KMP and their |
sharcholding

PROECEDINGS OF THE BDARD

106,

a) The Board of Directors may meet for the condoct of business, adjoumn and
otherwise regulate its meetings, as it thinks fit, provided that 2 meeting of
the Board shall be held at least once in every one hundred and twenty days;
and at least four such meetings shall be held in every year.

b} The participation of directors in a meeting of the Board may he either in
person of through video conferencing or sudio vispal means or
teleconferencing, as may be prescribed by the Rules or permitted under
law.

¢} The quorum for a Board Meeting shall be as provided under the Aet,

Meeting of the Board

Participation at
Board meetings

Quorum  for Board

107,

| A Director/ Chairperson of the company may at any time request the Secretary

Meetings
Drirector

may

AR }/
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to convene a meelting of the Directors and seven days notice of mecting of
directors shall be given to every director and such natice shall be sent by hand
delivery or by post or by elecironic means provided that 2 meeting of the Board
may be called at shorter netice to transact urgent business subject to the
condition that atleast one independent director shall be present at the meeting,

SUMMmon mesting

108.

09,

8. Save as otherwize expressly provided in the Act, a meeting of the Directors
for the fime being at which a quorum is present shall be competent to
exercise all or any of the authorities, powers and discretions by or under the
regulations of the Company for the time being vested in or exercisable by
the Directors generally and all questions arising #t any meeting of the
Board shall be decided by a majority of the Board.

. In case of an equality of votes, the Chairman shall have a second or casting
wolE,

Question at the Board
Meeting how decided

The contimuing Directors may act notwithstanding amy vacancy in the Board,
but if 2nd ag long 23 their number if reduced below the quorum fixed by the
Act, the contimaing Directors or Director may act for the purpose of increasing
the number of Directors to that fixed by the quorum, or of summoning =
General Meeting of the Company and for no other purpose.

Right of contimuing
Directors when there
i AO quonam

110,

{1) The Chairperson of the Company shall be the Chairperson at meetings of
the Board In his shsence, the Board may elect a Chairperson of its
meetings and determine the period for which he is to hold office.

(2} 1f no such Chairperson is elected, or if at any mecting the Chairperson is
nol present within fifieen minutes after the time appointed for holding the
meeting, the directors present may choose one of their member to be

_ Chairperson of the meeting,

Who to preside at
meetings of the
Boand
Directors to clecta

Chairperson

The Board may, from time to time, and 2t any time and in compliance with

provigsions of the act and listing agreemeni constite one or more

Committees of the Board consisting of such member or members of its

body, as the Board may think Gt

b. Subject to the provisions of the Act, the Board may delegate from time to
time and &t any fime to any Committee s0 appointed all or any of the
powers, authorities and discretions for (he time being vested in the Board
and =uch delegation may be made on such terms and subject to such
conditicns as the Board may think fit and subject to provisions of the act
and listing agreement,

¢. The Board may from, time to time, revoke, add to or vary any powers,

authorities and discretions so delegated subject to provisions of the act and

listing agreement.

Power to appoint
Cormmitlees

Delegation of powers

Yariation of Fowers r

112.

a. The meeting and procesdings of any such Committee consisting of two ar
maore members shall be govemned by the provisions herein contained for
regulating the meetings and procesdings of the Directors so far as the same
are applicable thereto, and notl superseded by any regulations made by the
Directors under the last proceeding Aricle.,

 b. The participation of directors in & meeling of the Committee may be eithér in

person. or through wvideo oconferencing or audio visuel means or
teleconferencing, as may be prescribed by the Rules or itted under
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law.

113,

i A Committee may elect a Chairperson of its meetings unless the Board
while constituting a Committez has appointed a Chairperson of such
Committee.

L If no such Chairperson is elected or if at any meeting the Chairperson is not
present within 15 minutes after the time appointed for holding the meeting
the members present may choose one of their members o be Chairperson
of the meeting of the Committee.

Election of Chaiman |
of the Cormmitice

Who W preside at
meetings of the
Committec

114,

¢ A Committee may meet and adjourn as it thinks proper.

b Questions arising at any mesting of a Committee shall be determined by the
sole member of the Committee or by a majority of votes of the members
present as the case may be and in case of an equality of votes, the Chairman
shall have a second or casting vote.

Committes to mest
Questions how
determmed

115.

All acts done by any meeting of the Board or a Committes thereof, or by any
person acting as a Director shall, not withstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more of
sach Directors or any person acling as aforesaid, or that any of them wes
disqualified, be as valid as if every such Director and such person had besn
daly appointed and was qualified to be a Director.

116.

Acts done by Board
or Commitiee valid,
mot=  withstanding
defective
appointment, etc,

Save as otherwise expressly provided in the Act, a resolution in writing, signed,
whether manuzlly or by secure electronic mode, by a majority of the
members of the Board or of a Committes thereof, for the time being entitled
to receive notice of a meeting of the Board or Committee, shall be valid and
effective as if it had been passed at a meeting of the Board or Committes, duly
convened and held.

Resolution by
circulation

FOWERS OF BOARD

117

The management of the business of the Company shall be vested in the Board
and the Board may exercise all such powers, and do all such acts and things, as
the Company is by the memorandum of association or otherwise authorized to
exercise and do, and, not hereby or by the statue or otherwise directed or
required to be exercised or done by the Company in general meeting but
subject nevertheless to the provisions of the Act and other laws and of the
memorandum of association and these Articles and to any regulations, not
being inconsistent with the memorandum of association and these Articles or
the Aet, from time to time made by the Company in general meeting provided
that no such regulation chall invalidate any prior act of the Board which would
have been valid if such regulation had not been made.

General powers of
the Company wvested
in Board

118.

The Board may authorise any such delegate or attomey as aforesaid to sub-
delegate all or any of the powers and authorities for the time being vested in
them,

Power to authonise
sub delegation

119,

In furtherance of and without prejudice to the general powers conferred by the
Articles and other powers conferred by these Articles, and subject to the
provisions of the Act, that may become applicable, it is hersby expressly
declared that it shall be lawful for the Directors to carry out all or any of the
objects set forth in the Memorandum of Association.

124,

Special power of

Directors

The Board may, from time to time, raise any money or any moneys or sums of |

Power to bomow
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money for the purpose of the Company; provided that the moncys to be
borrowed together with the moneys already borrowed by the Company (apart
from temporary loans obtained from the Compeny’s bankers in the ordinary
course of business) shall not, without the sanction of the Company at a General
Meeting, exceed the aggregate of the paid-up capital of the Company and its
free reserves, that is to say, reserves not set-apart for any specific purpose and
in particular but subject to the provisions of the Act, the Board may, from time
to time, at its discretion raige or borrow or secure the payment of any such sum
or sums of money for the purpose of the Company, by the issue of any
securities in respect of any such money so bormowed, raised or received,
morigage, pledge or charge, the whole or any part of the property, assets, or
revenue of the Company, present or future, including its uncalled capital by
special assignment or otherwise or transfer or convey the same absolutely or
entrust and give the lenders powers of sale and other powers as may be
expedient and purchase, redeem or pay off any such security.

Provided that every resolution passed by the Company in General Meeting in
relation to the exercise of the power to barrow as stated above shall specify the
total amount upto which moneys may be borrowed by the Board of Directors,
provided that subject to the provisions of clause next sbove, the Board may,
from time to time, at its discretion, raise or borrow or secure the repayment of
any sum or sums of money for the purpose of the Company as such time and in
such manner and upon such terms and conditions in all respects as it thinks fit
and in particular, by promissory notes or by opening current accounts, or by
| receiving deposits and advances, with or without security or by the issue of any
| other securities of the Company charged upon all or any pert of the property of
the Company (both present and future) including its uncalled capital for the
j time being or by mortgaging or charging or pledging any land, building or other
| property and security of the Company or by such other means as them may
goem expedient.

REGISTERS

The Company shall keep and maintain at its registered office all
statutory registers namely, register of charges, register of members, register of
any other security holders, the register and index of heneficial owners and
annual retumn, regster of loans, guarantees, security and acquisitions, register of
investments not held in its own name end register of contracts and
arrangements  for such duration as the Board may, unless otherwise
prescribed, decide, and in such manner and containing such particulars as
prescribed by the Act and the Rules. The registers and copies of anmoal retorn
shall be open for inspection during office hours on all working days, other than
Samrdays, at the registered office of the Company by the persons entitled

Statutory registers

122.

thereto on payment, of such fees as may be prescribed by Act and the Rules.

a) The Company may exercise the powers conferred on it by the Act with
regard to the keeping of a foreign register; and the Board may
{subject to the provisions of the Act) make and vary such
regulations as it may think fit respecting the keeping of any such

_register.

Foreign register =
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b) The foreign register shall be open for inspection and may be closed, and
extracts may be taken therefrom and copies thereof may be required, in
the same manmer, mutatis mufandis, as is applicable to the register of
members.

THE SEAL

2%

{1) The Board shall provide for the safe custody of the seal.

(2) The seal of the Company shall net be affixed to any instrument exeept by
the authority of a resolution of the Board or of a Committee of the Board
authorised by it in that behalf, and except in the presence of two Directors or
at least one director and the secretary or such other person as the Board may
pppoint for the purpose; and such two directors or such other Director and
the secretary or such other person aforesaid shall sign every instrument to
which the seal of the Company is so affixed in their presence.

The seal, its custody
and use

Affixation of seal

DIVIDENDS AND RESERVES

124,

The profits of the Company, subject to any special rights relating thereto
created or suthorised to be created by these presents snd subject to the
provisions of these presents as fo the Reserve Fund, shall be divisible among
the equity shareholdess,

Rights o Dividend

125

The Company in General Meeting may declare dividends but no dividend shatl
exceed the amount recommended by the Board.

Declasation of
Dividend

126.

The declarations of the Directors as to the amount of the net profits of the
Company shall be conclusive.

What to be deemed
net profits

127,

The Board may from ime to time pay to the members such interim dividends
as appear to it to be fustified by the profits of the Company.

Tnterim Dividend

128,

129,

Mo dividend shall be payable except out of the profits of the year or any other
undistributed as provided by the Act.

Dividends to be paid
out of profits only

4. The Board may, before recommending any dividends, set aside out of the
profits of the Company such sums as it thinks proper as a reserve or
reserves which shall, at the discretion of the Board, be applicable for any
purpose to which the profits of the Company may be properly applied,
including provision for meeting contingencies or for equalising dividends
and pending such application may, at the like discretion either be employed
in the business of the Company or be invested in such investments (other
than shares of the Company) as the Board may, from time to time, think fit.

b. The Board may also carry forward any profits which it may think prudent
not to divide without setting them aside as Reserve.

Reserve Funds

-

130,

o Subject to the rights of persons, if any, entitled to share with special rights
as to dividends, all dividends shall be declared and paid according to the
amounts paid or credited as paid on the shares in respect whereof the
dividend is paid.

b. Mo amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of these regulations as paid on the share.

¢. All dividends shall be apportioned and paid proportionately to the amounts

paid or credited as paid on the shares during any portion or portions of the

Method of payment
of dividend
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period in respect of which the dividend is paid but if any share is issued on
terms providing that it shall rank for dividends as from a particular date,
such shares shall rank for dividend accordingly.

121,

The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the Company on account of calls in
relation to the shares of the Company or otherwise,

Deduction of arrears

132,

Any General Meeting declaring 2 dividend or bonus may make a call on the
members of sach amounts as the meeting fixes, but so that the call on each
member shall not exceed the dividend payable to him and so that the call be
made payable at the same time as the dividend and the dividend may, if s0
arranged between the Company and themselves, be set off agninst the call.

Adjustment of |
dividend aguinst call

133.

a. Any dividend, interest or other moneys payable in cash in respect of shares
may be paid by electronic means, by cheque or warrant sent through post
directly to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders whe is first
named in the Register of Members or to such person and to such address of
the holder as the joint holders may in writing direct.

Every such payment whether by electronic means, cheque or warrant shall
be made payable to the order of the persen to whom it is sent.

. Every dividend or warrant or cheque shall be posted within thirty days from

the date of declaration of the dividends,

b.

Payment by
electronic  means’
cheque or warrant

134,
any dividend, bonus, or other money payable in respect of sech shares,
135.

Any one of two of the joint holders of a share may give effectual receipt for

Deduction of arrears

Motice of any dividend that may have been declared shall be given to the
“person entitled to share therein in the manner mentioned in the Act

Notice of Dividends

130,

No dividend shall bear interest against the Company.

Dividend not to bear
inferest

137.

Any transfer of shares shall not pass the right 1o any dividend declared thereon
 before the regstration of the transfer.

Transfer of share not

o pass pTIOT
Dividend

ACCOUNTS

138.

(1} The books of account and books and papers of the Company, or any of
them, shall be open fo the inspection of directors in accordance with
the applicable provisions of the Act and the Rules.

No member (not being a director) shall have any right of inspecting
any books of account or books and papers or document of the

Com except as conferred by law or authorised by the Board.

f (23

INDEMNITY AND INSURANCE

Inspection h:,-"
Directors

Restriction on
inspection by |
members -

130.

{a) Subject to the provisions of the Act, every director, managing director,
whole-time director, manager, company secretary and other officer of
the Company shall be indemnified by the Company out of the funds of the
Company, to pay all costs, losses and expenses (including travelling
expense) which such director, manager, managing director, whole time
director, chief financial officer, company secretary and ¢fficer may meur
or become lHable for by reason of any contract entered into or act or deed

Directors and officers
right to indemnity

done by him in his capacity as such director, mana any secretary
:=-'='_=‘I-; T }/
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or officer or in any way in the discharge of his duties in such capacity
including expenses.

{b) Subject as aforcsaid, every director, mamaging dircclor, whols time
director, chief financial officer, manager, company scoretary or ether
officer of the Compeny shall be indemmified against any lHability incurred
by him in defending any proceedings, whether civil or criminal in whisch
Judgment is given in his favour or in which he is acquitted or discharged
or in connection with any application under applicable provisions of the
Act in which relief is given to him by the Court.

{c} The Company may take and maintain any msurance as the Board may
think fit on behalf of its present andlor former dircctoms and key
managerial personnel for indemnifving all or any of them against any
ltabality for any acts in relation to the Company for which they may be
lishls but have acted honestly and reasonably.

Insurancé

GENERAL POWER

140,

Wherever in the Act, it has been provided that the Company shall have any
right, privilege or authority or that the Company could carry out any transaction
only if the Company is so authonzed by its arlicles, then and in that case this
Article authorizes and empowers the Company o have such dghts, privileges
or authorities 2nd to cary such transactions as have been permitted by the Act,
without there being any specific Article in that behalf herein provided.

General power

WINDING UP

141.

Subject to the applicable provisions of the Act and the Rules made| Winding up

thersunder -

{u} If the Company shall be wound up, the liquidator may, with the sanction
of a special resolation of the Company and any other sanction required by
the Act, divide amongst the members, in specie or kind, the whole or any
part of the asseis of the Company, whether they shall consist of property
of the same kind or not.

(b} For the purpose aforesaid, the liguidator may set such value a3 he
deems fair upon any property to be divided as aforesaid and may
determme how such division shall be carried out as between the members
or different clazses of members.

{c) The liquidator may, with the like zanction, vest the whole or any part of]
such aszsets in truslees upon such tusts for the benefit of the contributories
if he considers necessary, but so that no member shall be compelled to

accept any shares or other securities whereon there 1= any liability.
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MS KA & Associates by O

Para, , INDIA
Chartered Accountants 1l, G 403001

IHDEPEMDENT AUDITOR'S REPORT

To the Members of Synegra EMS Limited

Report on the Audit of the Financial Statements
Opinton

We have audited the financial statements of Synegra EM5 Limited (""the Company"), which comprise the Balance
Sheet as at March 31,2023, and the Statement of Profit and Loss {ncluding Other Comprehenitve fncome},
Statement of Changes i Equity and Statament of Cash Flows for the year then ended, and nates to the financial
staternents, including a summary of significant accounting policles and other explaratary information,

In our opinfon and to the best of our infarmation and according to the explanations given to us, the aforesakd
financlal stabements give the information reguired by the Compantes Act, 2013 (“the &ct'] in the manner o
reguired and ghve a true and fair view in conformity with the Indlan Accounting Standards prescrived under
section 133 of the Act read with Companies {Indian Accounting Standards) Rules, 2015 ("Ind AS") and other
accounting principles gencrally accepted in Indla, of the state of affalrs of the Company as at March 31, 2023,
and loss (financial performance including ather comprehensive income), changes in equlty and fits cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [S4s) specified under section 143(30) of
the Act. Dur responsibiiities under those Standards are further described In the Auditor's Responsibélities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Cade of Ethics susd by the Instiute of Chartered Accountants of lndla {ICAN together with the ethical
regulrements that are relevent ta our audit of the firanclal statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the audit evidence we have obtained i sufficient and apprapriate to
provide a basis for our opinfon.

Information Other than the Financial Statements and Auditars Report Therean

The Carmpany’s Boerd of Directors 18 responsible for the ather fnformation. The other information comprises the
information included in the Director's report including Annesures but deos not include the financial statements
2nl our auditor's repart therean,

Qur asinian on the financial statements does not cover the other Information and we do not express any form of
azsurance canclution therson.

In connection with our audit of the financial statements, our responsthility is to read the other infarmation and,
in doing =, romsider whether the other information fs materlolly eorsistent with the fimnclsl statements, of
our knowledge obialned in the audit or otherwise appears to be materially misstated. If, based on the work we
kave performed, we conclude that there 15 a materal misstatement of this other information, we are required
to report that fact. 'We hawe nothing to report in this regard,

Responsibitities of Management and Board of Directors fer the Financlal Statements

The Cempany's Board of Directors is respensible for the matters stated in section 134(5) of the Act with respect
1o the preparation of these Financlal statements that give a true and fair view of the financial position, financial
performance, charges Tn equity and cash flows of the Company in accordance with the accounting principles
genarally accepted fn india, including the Accounting Standards specified under section 133 of the Act. This
respongibflity also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making Judgments and estimates that
are reasonable and prudent; and desian, implementation and maintenance of adequate internal financial
== rols, that were operatirg effectively for ensuring the accuracy and completeness of the accounting records,
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refevant to the preparstion and presentatior of the financlal statements that give a tree ard fair view and are
froe from materdal misstatement, whether due to fravd or ermor.

In preparing the fnancial statements, the Board of Directors 15 responsthle for assessing the Company®s abiity
to continde a5 3 going concern, disciosing, as applicable, matters related to going cancern and using the golng
concem basts of accounting uness the Board of Directoes elther Intends to iguidate the Company or to cense
operations, or has no realistic altermative but to do o,

Auditor's Respensibilities for the Audit of the Financlal Statements

Our oblectives sre to obtaln ressonable assurance about whether the financial statements as 2 whole are frep
from meaterial misstaterment, whether due to fraud or ermor, and to isswe an suditer's report that fncludes our
opinfon. Reaspnable assurance i5 & high level of assurance, but §5 not o guarantes that an audit conducted 1n
accordance with Sax will always detect a materfal misstatement when It axists, Misstatements can arfse from
fraud or error and are consldered material If, incividuaily or ' the aggregate, they could reassnably be expected
to influence the economic decisions of users taken on the basis of these firancial statements.

We ghve In "Annexure A" 8 detalied description of Auditar's responsibilithes for Audit of the Financial Statements.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditars Report) Order, 2020 ("the Order"}, fssued by the Central
Geneerrenent of India in terms of sub-section {11) of sectlon 143 of tha Act, we ghve in "Annexure B® &
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,
1, Asrequired by Section 143(3} of the Act, we repaort that;

{a) We hawe sought and obtained all the information and explanations which to the best of our knowledge
and belisf were necessary for the purposes of our audit,

{b} In our apinion, proper baoks of account 25 required by law have been kept by the Company so far as it
appears from our examénation of thosa books.

(c} The Balance Sheet, the Statement of Profit and Laoss, {Including other comprehersive income), the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Repart are in
agreemient with the books of account,

{d) In eur apinicn, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

{#) On the hasis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2023 from belng
appointed &5 & director in berms of Section 154 (2) of the Act.

{f) With respect to the adeguacy of the internal firancial centrols with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
e

{g) With respect to the other matters to be ncluded in the Auditor’s Repart In accordance with Rule 71 of
the Companies (Audit and Auditers) Rules, 2044, fn aur opinion and to the hﬂt of owr Informathon and
according to the explanations ghen to uw:

{.  The Company doss not have any pending litigations which weould fmpact its financtal position.

I, The Company did not have any long-term contracts including dertvative contracts for which there
were any material foreseeable losses.
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fil. There were na amounts which were required to be transferred to the Investor Education and
Protection Fund by the Campany.

o,

(1) The Management has represented that, to the best of it"s knowledge and belief, no funds have been
advanced or [oaned or invested (elther from borrowed funds ar share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, Including forefgn entities
(“Intermediaries”), with the understanding, whether recorded In writing or otherwhse, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or an behalf of the Company ("Ultimate Beneficlaries") or provide any
guarantes, security or the [ike on behalf of the Ultimate Beneficlaries.

(2) The Management has represented, that, to the best of it"s knowladge and bellef, no funds have been
received by the Company from any perscns or entithes, including forelgn entities (Funding Parties),
with the understanding, whether recorded in writing or otherwiss, as on the date of this audit report,
that the Company shall, directly or indirectly, lend or invest in other persons or entithes identifled
In any manner whatsoever by or on behalf of the Funding Party ("Uitimate Beneliciarkas™) or provide
any guarantes, securlty or the ke on behal® of the Ultimate Benefliciaries.

(37 Based on the audit procedures performed that have been constdered reasonable and appropriate in
the circumstances, and according to the information and explanations provided to s by the
Management fn this regard nothing has come to our nothes that has cawsed us to believe that the
representations under sub-clause {f) and () of Rule 11{e) as previded under (1) and (2) above,
cantain any materiai mis-statement.

v. The Compary has neither declared nor pald any dividend during the year and therefore reporting
compliance with section 123A of the Act is not applicable.

vi. As proviso to rute 3(1) of the Compantes (Accounts) Rules, 2014 is applicable for the company only
wief, April 1, 2023, reporting under this clawse 15 not applicable,

3. As required by The Companies (Amendment) Act, 2017, In our gpinfon, according te information,
explanations given to us, the remuneration paid by the Company to its directors is within the limits
prescribed under Sectfan 197 of the Act and the rules thereunder.

For M 5 K A & Astociates
Chastered Accountants
ICAI Firm Kbgistration No. 1050470
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MS KA & Associates

Chartered Accountants

ANNEXURE A TO THE INDEPENDENT AUDITOR"S REPORT O EVEN DATE OM THE FINANCIAL STATEMENTS OF I

SYNEGRA EMS LIMITED
Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an awudit in accordance with SAs, we exercise professional judgernent and maintain professianal
skepticism throughout the audit. We also:

»  |dentify and assess the risks of materlal misstatement of the financlal statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtaln audit evidence that i
sufficlent and appropeiate to provide a basls for ow opinfon. The risk of not detecting a material
misstatemsent resulting from fravd {s higher than for one resulting from error, as (raud may imolve collusan,
forgery, Intentlonal omissions, misrepresentations, or the override of Internal control,

#  Obtain an understanding of internal contrel relevant to the audit tn order to design audit procedures that
are appropriate in the clroumstances, Under sectlon 143(3){1} of the Act, we are also responsible for
gxpressing our oplnien an whether the carmpany has adequate internal financial centrols with reference ta
financkal statements In place and the operating effectiveness of such controls.

*  Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting estimates
g related disclosures made by management.

»  Comclude on the appropriateness of management’s use of the going concern basls of Bocounting and, besed
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Comparry”s ability to cortfnue as a gelng concem, If we conclude that a
meterial uncertainty evists, we are required to draw attention in our auditor’s report to the relsted
disclosures in the financial statements or, B such discleswres are inadequate, to modify our opinfon. Our
conclusions are based an the audit evidence obtained up to the date of our audltor's report. However,
future events or conditions may cause the Compary to cease to continue as 4 golng concarn,

»  Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whether the financial staternents represent the underlying transactions and events in a
manner that achéeves fair presentation.

e communicate with those charped with governance regarding, among other matters, the planned scope and
tirving of the audit and sleniflcant awdit findings, Including any significant deficiencies in internal control that
we identify during our sedit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to comemunicate with them all relationships &nd other matters that
may reasprably be thought to bear on our independence, and where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants

Place: Mumiial
Date: May 17, 2023
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MS KA & Associates

Chartered Accountants

AUNEXURE B TO INDEPEMDENT AUDITORS' REPORT OF EVEN DATE OM THE FINANCIAL STATEMENTS OF
SYNEGRA EMS LIMITED FOR THE YEAR ENDED MARCH 31, 2023

[Feferred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent
Aunditors’ Report]

{a) A. The Company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment and refevant detafls of right-of-use assets,

B. The Company has maintained proper records showing full particulars of Intangible assets.

ib) Property, Mant and Equipment and right-of-use assets have been physically verified by the management at
reasonable intervals durfag the year and no material discrepancies were identified on such verification,

{c) According to the information and explanations given to us, there are no fmmovable properties (other than
tease hold tand and buildings thereon whereln the Company Is the lessee and the leass agresments for the
lease hold land are duly executed in favour of the Company), and accordingly, the requirements undar
paragraph 3{1)(c) of the Order are not applicable to the Company.

{d) According to the information and explanations given to us, the Company has not revalued its property, plant
and Equipment (including right of use assets) and its intangible assets. Accordingly, the requirements under
paragraph 3{i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been nitiated or pending against
| the Company for halding benami property under the Berami Transactlons (Probiilition] Act, 198E and rules
made thereunder, Accordingly, the provisions stated in paragraph 3{1) (e) of the Order are not applicable to
the Company.

if.

(2] The inventory has been physically verified during the year by the management. In our epinfon, the frequency
of verification, coverage and procedure of such verification is reasonable and appropriate. having regard to
the size of the Company and the nature of its operations. No discrepancies of 10% or more in the aggregate
for each class of inventorfes were noticed on such physical verification.

{b) According to the information and explanations provided to us, the Company has been sanctioned working
capital limits in excess of Rs. 5 crores In aggregate from Banks/financial institutions on the basis of security
af current assets. Quarterly retums £ statements filed with sech Banks/ financial institutfons are in agreement
with the books of account.

i, JAocarding to the information explanation provided to us, the Company has not made amy investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability pastnerships or any other parties. Hence, the requirements
under paragraph 3§11} of the Order are not applicable to the Company.

v,  According to the information and explanations given to us, the Company has neither, directly or indirectly,
granted any loan, or provided guarantee or security to any of its directors or to any other person in whom
the director 1s interested, Tn accordance with the provisions of Section 185 of the Act nor made investments
through mare than two layers of investment companies in accordance with the provisions of Section 186 of
the Act, Accordingly, provisions stated in paragraph 3(iv] of the Order are not applicable to the Company.

v.  heeording to the information and explanations given to us, the Company has not accepted any deposits from
the public within the meaning of Sections 73 "Jiﬁ.rungl the rules framed there under.
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MS KA & Associates

Chartered Accountants

vl,  The provisions of sub-sectlon (1) of section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost reconds for any of the products of the
Emw.ny. Accaordingly, the provisions stated in paragraph 3 (W) of the Order are not applicable to the

DAY

wil.

(a) According to the information and explanations given to us and the records of the Company examined by us,
In our opinion, undisputed statutory dues including goods and service tax, provident fund, employees' state
Insurance, income-tax, duty of customs, cess have been regularly deposited by the Company with appropriate
autherities fn all cases during the year.

According to the infarmation and explanations glven to us, there are no undisputed amounts pavable in
respect of goods and services tax, provident fund, employees’ state Insurance, Income-tax, duty of custom,
cess and other statutory dues as applicable in arrears as at March 31, 2023, for a period of more than sh
months from the date they became payable.

{b) According to the fnformation and explanations given to us and the records of the Company examined by us,
there are no dues of provident fund, employees’ state insurance, Income tax, goods and service tax, duty of
customs, cess and any other statutory dues which have not been deposited on account of any dispute.

wWill,  According to the information and explanations given to us, there are no transactions which are not accounted

I the books of accounts which have been surrendered or disclosed as income during the year in Tax

Assessment of the Company. Also, there are no previously unrecsrded Income which has been now recorded

Eﬁnthe books of account. Hence, the provision stated in paragraph 3(viil) of the Order is not applicable to the
mpany.

b,
{a) In our epinion and according to the information and explanations given to us, the Company has not defaulted
In repayment of loans or bomowings or fin payment of interest thereon to any lemder,

(b} &ccording to the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not been declared willful defauiter by any bank or financial imstitution or government
oF any government authority.

{c) i our In our opinion and according to the Infarmation explanation provided to us, money raised by way of
term loan during the year have been applied for the purpose for which they were raised,

id} According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Company, we report that no funds ralsed on short-term
basks have been used for long-term purposes by the Company.

(g1 The Company does not have any subsidiary, associate or joint venture, hence reporting under the clause
[[=){e} of the crder is not applicable to the Company.

{fi The Company does not have any subsidiary, assodiate or joint venture, hence reporting under the Clause
3{Ex)() of the arder is not applicable to the Company

{a} The Company did not rafse any money by way of inftial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x){a} of the Order are not
applicable to the Company.

|:bj| According to the infarmation and explanations g’rvep.t.wugn;f_hned on our examination of the records of the
jﬁqhnh‘lpany. the Company has not made amy Allpm or private placement of shares or fully,
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MS KA & Associates

Chartered Accountants

partly or optionally convertible debentures during the year, Accordingly, the provisions stated in paragraph 3
i%}(b} of the Order are not applicable to the Company.

xl.

(@) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and acetrding to the information and
explanations given to us, we report that no material fraud by the Compary hor on the Comparry has been
noticed or reported during the course of our audit,

o) We have rot come acrass of any instance of material fraud by the Company or on the Company during the
course of audit of the financial statements for the yvear ended March 31, 2023, accordingly the provisions
stated i paragraph (xi}(b) of the Order 13 not applicable to the Company,

ic) As represented to us by the management, there are no whistle-blower complaints received by the Company
during the year, Accordingly, the provisions stated In paragraph (xf){c} of the Drder is not applicable to

COmpany.

¥l.  In our apinfon and according to the information and explanations given to us, the Company fs not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3{xii) {a) to (¢} of the Order are not epplicable to
the Company.

wfii.  According to the information and explanations given to us and based on our sxamination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable and details of such transactions have been disclased in the financial statements as required by the
apolicable accountig standards.

xlv.  In owr opinion and based on our examination, the Company does not require to comply with provision of
section 138 of the Act. Hence, the provisions stated In paragraph 3(xiv) (a) te (b) of the Order are not
applicable to the Company,

xv. According to the information and explanations given to us, in our opinion during the year the Company has
not entered into non-cash transactiens with directors or persons coonected with fts directors and hence,
provisions of section 192 of the Act are not applicable to Company. Accordingly, the provisions stated in
paragraph 3{xy) of the Order are not applicable to the Company.

{a) In our opinion, the Company is not required to be registered under section 45 [A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions stated in paragraph clauvse 3 (xvil{a) of the Order are mot applicable
te the Compary.

{2) The Company is not required to be registered under Section 45 |A of the Reserve Bank of India Act, 1934 and
accordingly, the provisions stated in paragraph 3 (xvi)(b) of the Order are not applicable ta the Company.

(k) The Company &% rot a Core investrment Compary (CIC]) as defined in the regidations made by Reservs Bank of
india. Hence, the reporting under paragraph clause 3 {xvi}(c) of the Order are not applicable to the Compamy,

jc) The Company does not have more than one CIC as a part of its group. Hence, the provisions stated in paragraph
tlawse 3 [xvi)(d) of the Order are not applicable to the Company.

wii.  Basedon the overall review of financial statements, the Company has not incurred cash losses in the current
financial year and in the immediately preceding financial year. Hence, the provisions stated in paragraph
clause 3 (xvii} of the Order are not applicable te the Company.,
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MSKA & Associates

Chartered Accountants

xviil, There has been ne resignation of the statutcry auditors during the year. Hence, the provisions stated In
paragraph 3 (oviil) of the Order are not applicable te the Company,

wx,  According to the information and explanations ghven to us and based on cur examination of financial rathos,
ageing and expected date of realisation of financlal assets and payment of liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report and the Company 15
cepable of meeting its liabilitles existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

Wi, According to the Information and explanations ghven to us, the provisions of seetion 135 of the Act are not
applicable to the Company. Hence, the provisions of paragraph (xx){a) to (b} of the Order are not applicabls
to the Company.

For M 5 K A and Associates
Chartered Accountants

UDiIN: 23049939BHAHORPTS03

Place: Mumbai
Date: May 17, 2023
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MS KA & Associates

Chartered Accountants

AMMNEIXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEM DATE ON THE FINANCIAL STATEMENTS OF
SYINEGRA EMS LIMITED FOR THE YEAR ENDED MARCH 31, 2023

[Referred to in paragraph Z{f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

Report on the internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act™)

Opinion

We have awdited the internal financial controls with reference to financial statements of Synegra EMS Limited ("the
Cormpany®) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the
year ended on that date,

In our opinfon, the Company has, in all material respects, adequate Intemal financial contral with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2023, based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
an Audit of Internal Financlal Controls Over Financial Reporting tssued by the Institute of Chartered Accountants of
India [ICAl} (the “Guidance Hate”],

Management's Responsibillty for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining Internal financial controls based on the
interral control with reference to financial statements criteria established by the Company censidering the essential
compenents of internal contrel stated in the Guidance Mote. These responsibilities include the deskgn,
implementation and maintenance of adequate internal financlal controls that were cperating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company’s poliches, the
safeguarding of its assets, the prevention and detection of frauds and errors, the acouracy and completeness of the
accaunting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Respansibility

Our respansfhility 15 to express an opirlon on the Company's internal financial controls with reference to financial
statements based on our audit, We conducted our audit in accordance with the Guikdance Mote and the Standards
on Auditing, issued by ICAI and deermed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of Intemal financial controls, Those Standards and the Guidance Note require that we camply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial stalements was established and maintalined and 1f such
controls operated effectively in all material respects.

Our awdit fnvolves performing procedures to obtain audit evidence abaut the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included abtaining an understanding of fnternal financial contrals
with reference to financial statements, assessing the risk that a material weskness exiets, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or efror,

we believe that the audit evidence we have obtainred 15 sufficient and appropriate to provide a basis for our audit
epinfon on the Company's Internal financial controls with reference to financial statements.
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MSKA & Associates

Chartered Accountants

Meaning of Internal Financial Controls With reference to Financial Statements

A Company’s internal financial control with reference to financial statements s a process designed to provide
reasorable assurance regarding the retiability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial
control with reference to financial statements includes those policles and procedures that (1) pertain to the
maintenance of records that, in reasonable detall, accurately and falrly reflect the transactions and dispositions of
the assets of the company; (2} provide rﬂ.tnnnblu assurance that transactions are recordad as necessany to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that recefpts
and expenditures of the company are being made enly in accordance with authorizaticrs of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect cn the
financial statements.

Inherent Limitations of Internal Financial Controls With reference to fimanclal statements

Because of the inherent limftations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, materfal misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls with
reference to firancial statements to future periods are subject to the risk that the intemal financial control with

reference to financlal statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate.

For M 5 K A B Assoclates
Chartered Accountants
Reglstration Mo, fﬂ'.:'ﬂ-t ..
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SYNEQRA EMG LIMITED
BELANCE SHYET A5 AT NARCH 31, 1023
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SYMEGRA EM5 LIMITED

STATENENT OF PROFIT AND LOGS FOR THE YEAR EMDED MARCH 31, 2023
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For M S K AR Ascociates
Chartered Accountants

Firrn Reglstration Ma.:T0S04TW

Far and on behalf of the Bosrd of Directars
Cymegra EMS Limited
CIN & U31909GA201GPLCDTZREY
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Mamberii Ho, 049939 _ -
Edlan Fernandes

Company Frcretary
IE5) Memberchip Mo, 53514
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Date : May 17, 2023
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TR0,00 1.5800.00 A45.00 450,00
."i“f |smed during the ywear 10L00 100060 105.00 1,000.00
Cizsing 150,00 Z,500.00 150,00 1,500.00
(B} Gther eqity
Resorves and surphin
Capital Surplus § [Daffelt) n | FYTOCT Anservn
Prrthcutas Contributlon | the Ststement of Profit|  on Defined Taial
mnd Lass Ben=iits
Belarcess ot Aprik Of, 2021 51,84 11,207.57} [LEET] 11, 890.57)
Praflt # Losi) for the pear 1004 . M0
ther conprehentie Inoome £ (os) for the year . 111,34) [81,44)
| Total conprehanalve teome for the year - 10, {11,54) {1, 50)
Enlnree i st Barch 31, 7022 51,54 [1,287.53) {16.78)] (1, 2547}
Aeprvos and wurpdin
FYToEl
Farticutars Surplun / {Daficit] in
Canital tha Statement of Prefit m" e
Camiribution kY s
{lulunﬂlﬂ 8t hprll DF, 20232 404 {1, 387.53) 16,78} (1, 252,47}
Frofit £ [Lossd for the year . 17478 + (7478}
Otter conprehensive Income & (5053) Tar the year - - 113.00% {13.080)
Total comprehenilve income for the yoar ¥ 74,76 113,00) {7.7¢)
Balarce 5 at March 31, 2021 51,24 ~ {1,382,15) {£9.78) 11,340,273
S6p Accanating notes to the (inancisl statoments
The acconpanying notes are an inlegral piet of the fnasclal Statement
As per oar report of even date Far and of behall of the Beard of Directors
Fof M5 KA & Associates Synegra EMS Limited
Chartened Acogustants I 2 USV0RGA20 6PLODN 2565
A Maik Witin Kunkollorker
Wholgtimn Directes Directar
D: 13 DN OO005IY
K.G, Edian Fefndholos
Chief Financial Oificer  Company Secrietany
BCSI Merpkerihip HooS3414
Finee: purmbal Plmce: Mufhai
Cote @ May 17, 2011 Date @ May 17, 202




A
SYMEGRA EMS LIMITED e
STATEMENMT OF CASH FLOWS FOR YEAR ENDED MARCH 37, 2023
{Amomme n INR takhs, unless athenwise scated)
For the Year Endsd Far the Year Endad
Particulany March 31, T0Z3 Narch 31, 1011
[Cimih flow freem operaung sctivities
et Prafiss {leas) befare tax {F4.TG) P04
Addjustiments Tor;
Depreciation and amortization experses 164,73 Ba_4i}
Finance cost 12L.18 I1.74
Interest income (15.482) FER L
Sundry balances written back {net) (5. 44) {0.88]
(Profie] ¢ Leas on sale of preparty, plast & equlpenest (48,14 .
Bed deits writhen aff {net) : B.50
Unreatized Foretgs Currency Exchenge Rate Fluctuatian [met) [11.34) 121.23)
Galn on derecogrition®f financial instrument measured at snortked oot . 15,41}
‘Waneerof Lesws f=ntal o [13.94]
Qperating Profi/(loss) before working capital changes 9361 £2.62
Changes n working capital
Decresse | {increass) b Irventoriss (1,100.83 (X245
Decrazse ! {increasa) fa trade recelvables {103.68 (2.40)
Decreme | increass) in other financial assets 264,08 {BE4, 17}
Decrease | (Incresse) in other current assets [328.54) {17.18)|
{Degrease] / Incresse in trade payables 759,09 7h.62 |
(Decreasa] { Inrease in Provision [1.024 315
iDecreate} ¢ Imcreate in financlal labitities 14,06 {0 k)
(becreass) £ Increase in ather current Habdlites 106,18 16.53
Cash gererated fremJ[used) in cperations {296, 18) (a0, 19
Ire et paid (.83} .14}
|rat emah flewes framd{ussd) In aperating sctivities (4) [25%.08) {908, 55)
Cash flesr from Investing activities
Payment for propesty, plant and equiprent and Irtangible amets (479, 22) 199,35
Pracecds frem sale of property, plant and equipment and fritanglile sssets 48,14 .
Interest recefead ZR.13 11.56
et cash flaw fram/(used) in investing activities (B) (401.8%5) (27.79)
Cash flow from Financlng activities
Proceeds frem snae of eqalty shares 1,000,00 1,050.00
Repmyrnent of Long Term horrowings . (672}
Proceeds from Lang term bormowlings 6. T .
Procesds frem J Repayment ofj thort term barrowirgs {net) {384.33) 57,91
Interest Payments (B4, 70 (54,45}
Lease Lisbillty patysents (55.75) :
Het Cash Flews fromfjused) in Financing Acthvities {C) 481.91 1,0158,13
Hst Increase/{Decraase] in cash and eish equivalents (A+0+C) (150 8.
Cosh and cath equivalents at the baginning ol the year 1299 1.10
Chsh and cashy ecuivalents at the end af the year B.01 5.9
Cash and cash equivalents comprise
Bslances with banks
Or current SCcourty - 19.95
Cash an hand N )| 0.04
Total cash and cash equivaients at end of the year 001 19,99 |




SYHERA EMS LIWTED
STATIMENT OF CASH FLOWS FOR YEAR ERDED MARCH 31, 2023
ffuricnt in IHR Rabbay, woiess otbereche stated)

Han (ash Movemont in Finsncing Activity

For the Yesr Endeg Far the Year Endad
dplpre March 31, 2023 Narth 31, 1032

Barerings (acluding current maturities of long berm Debe) P [EERCT,
iLu'amlluHIg 144,55 {53,43)
Sgn pnaEpanying notes 1o the financial statements 1=44
The scampanying notes ane an integral part of the Tinancial statements
As pet our report of even date Far and on behalf of the Doard of Dirsetors
For M5 KA & Associates Synegra EMS Limited
Chartered Accountants CiH 3 USORGAZIMEPLOII 2069

e Motk Hitln rikar

Whaletime Diocior Directar

K 3 DN CoOod2et

\Jx Eifee
K.G. Edian Fernardes
Chief Fingnclial Offioer Compery Secietary

IC5 Membership Ho. 53614

Flape: Mumbal Place: Murebal
Dake 2 Moy 17, 2003 Date = tey 17, 2022




S¥HEGRA EWS LWITERD
Heves Tarmingpart of the Flrancial Statoments
{ameamt In (M P iakhs, unless cthonyise sextad)

i Gonersl Driseeslian

Symegra ER Limdted [“Cempany™) was Incorperates en Aogust 17, 2008, The Cwreary 18 0 tho busingss of manufRETwe of vame categarie of
elaetrontc ad IT products on job werk bashs and abio angages In contract manufasturing fér Origina] Equipment Monifactuers (DM busines),

%= roghit e ard principal offics of buvinees i Dasabed at L% Verne Indusiriz] Extate, Yernn, Salcate, Oon,

2 Significaral sscounting poliches
Elgréfennt scoourting pellcies adopted by e Compary as a4 under

.8 |
8

(b

il

L

B

ok of Freperation of Flnasclal Sixtements

Stitement of Compilince with ind &5

These firancisl siatoments have been prepansd in accordenco with indisn Acceimting Standards [ind AL) notified undor Sociion 133 of the
Cowpanles Act, BH] fthe “Act”) read woih the Compantes (ndion Accounting Standards) Pules, 2015 and Companips (inflan Accounting
Starednnds) Amendmert Rules, 2016,

Aceaunting policles have bean conslstently asolfed te ol the yesrs presented micent where 6 newly Issied nccounting standard |8 Iniinby
ndlepted of B revision to s edfsting sccounting standerd requines & change in the accounting pobicy hWiherto bn e,

Daih of measwrement

The lInancial Mlm been orepared cn the historical cost comention on seenml bash aucapt for the follewing Ibems:-

Memurament 2al
Ceflain !'hmml..l.'rm & Financlals Liabibitles Far Yadue

it Defined Benefi (assat) # abdicy Preacet value of definad benedit abligation leds folr e of plan
Aty

Clnsdiication inte currers and non-current:

ALL maets and liabilsthes bave been classified a3 currest or ron-cunent B per the Compeny's operating evcle and other ofiorie 38t cut in the
Seredide |1 to the Companses Act, 3011 Dased on the neture of services and e time between the rendering of wevice snd their realization b
tovnb and cash eguelents, the Company has ascemaimed B3 operating cyche af twelve months for the perpove of oorrent and noncurrert
clasiication of amats and VUnbil®ies.

Vs of mtimates

The preparation ol finencial satemients b corformity with Ind AS redguines the Maragemant to make estimate and smumpticns tar affect the
Fupaaitied amount of asets and Vabilitks & ok the Balance Sheet dabe, reperted amount of reverue and expenses for the year and diclssures of
caningent labRities a5 at the Belance Sheat date. The #itlmates and essumptfons used n the socompanyieg fivancial watements are based upon
the Maragement's ovahmbion of the relevant facts amd efrcumstance: as ot tha date of the financial stabements. Actusl residls cmild ddffer from
these eitimates, Estimates wnd underhing asumptiors are reviewed on a peclodic bash. Bevithom to accoentieg estimatey, f any. wre
receqnized i the year in which the astimates are revied mnd in iy future yeers affected. Riafer Note 3 for detadls an astimates snd Judgments,

Functional snd presantation currency
Theeie financisls are presented in dien Rupees (IMR], which b alwo the company’s furetional eurrency. Al smownts discloand in Timancial
stotemenits snd notés heve been rownded 6 to the nearess faithe, unless ethervize stated.

Froparty, plant ard equlpment

Pragerty, plant and squigment, ane itated at historical cost of acquisition er construction Yass eccumulated depraciation and impafrment loases,
if mny. Cost of preperty, plant and equipment compribes ks purchase price ney of &y discounts and rebates, any import dutles and other xos
{other than these wbweguently recowered fram e tax authoritles), any directly attributable expenditure on making the Ean fesdy for 1t
inbeaded Lo, other Incidental expenses. decommissioning cots, If any, are frtarst an borrowdngs attributabie to 17 up 1o the date it & ready
for &3 intendod use, Comt of property, plant and equipment thak are not vet resdy for thedr Intended e at the Balance sheéet date are shown
wncler capital weork-in-pragress,

SubEeguint costs ane iacluded Inthe amet's chrmdng amount or recognized M A separate amet, as apercpriabe, orly when it B probable tha
fubire ecansmic benefits associated with the #em wil flow to the Company &nd the cost of the ltem can be mealured rellsbly. The amying
amnunt of gy component accounted far a4 & sepamte sset B derecagriaid when replaced. Al other repala and maimerance cofs sre changed
to Satement of Profit snd Loss dering the veae in which they ame incunred,

Advasces pald towsards the acqulsition of property, plast and squipment surstanding at each balgnce sheet date & elmaifed o5 capitsl advances
nder sther non-currant asseds and the cost of assets nat put 1o use before such date are dscioied under *Capltal work-in-progréad’,

Property, plant and equipment’s ressdual valust and usoful (ves ane reviewed at cach Balarce Sheet dabe and changes, if any, are treated o
Eranyes In ACCoNEing eatimate.




SYHEGRA EMS LIMITED
Hotes forming part af the Finencial Statemonts
meunt In MR lakns, unbeis ctharwise stated)

2.1
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Drepresiation methods, astimated igeful e
T Comoery dopeecistet Propetty, plant and equipmant using the stealght line methad evar thede sstimatod wedul lves a under §

[Property, plant and equipmant Ul Lives {In yaars)

Plast and Equipmont

Fumlture & Fintures

Woigr Wrhkle

Difice equipmest

Flectrical instalinginng
puter

Basrd an the techical ety msewment of uselul Wle, certaln Revns of propenty plant &5 equipmant are belsg depracieted ovar wefal ey

differont fram the prescribed uselul bves under Schedle || ko the Companles Act, 2013, Mansgemont bolleves that such sstimoted wnoful s
are realistd: and reflect falr approtimation of the perfed ever which the aasets sn (Baly bo be vaed,

-
L 3 A WA e o

Dapreciation on aodition o prapevty plast and equipment & prosided on proorte basty from e date of acqulsiiion. Depreclation on
salefdeduction from property plant snd equipment i3 provided up to the date proceding the date of sale, deduction &5 the cae may be. Gana
and losses on Siapeeal are determingd by camparing procesds wih carfying amount, These are ncluded [n statement of Frodit oad koes under
Yither Incoma,

Peprechitizn methods, useful Ives end reddunl values &re resfewed periodicelly et each financial year snd and adjusted oropectively, as
appropriate,

Oeher Intang/ble Arzots
Intargible smsals s viated ot acquisitias csit, et of accumailated emartizntion.

The Company amortized intangfhle asety over their estimaied uselul Hves using the straight Une method. The estimabed usebhil et of ntangitls
assets are 25 followis

Intanglin S350 Useful [ife {in yoars)
Computer Softrsme rl'
{* Sohjnct to licents peciod)

Intargible assots with fnfe (es are aswassd fof fmpabrmant wharsvar thare b5 an indication that the istangible asset mey be impalred. The
emictization period and the smortization method for an intanghin asset with a finite weeful Hfe are reviswsd at least at aach finanald year end,

Forelgn Currency Transactions

rumcttonal and preventation conuiy

Item: frcluded i the financial statemenss arp measured wing the ourency of the primary economic environment ia which the entity operates
{'the functional currersy'). The financinl stetements ore presented In indien fupes (B, which = the Cormpany™s functional and preserdation
CUrTEACY.

Transaciiard and balances

Cn iritial recognition, &N foreign currency tramssctions ane recorded by apolying to the forelgn currency Arourt the eechargs raie between the
functiral currency ang the foreign currency &t the date of the transactios. Gairmaf/Losses arhing ool of fluctustion in foreign sochangs rate
betvemen th transaction date snd settpmen: date are recognised in the Statement of Prodit and Les.

Al ranetary assats ard abflities in forelgn currenclss ane restated at the yesr and at the avchangs rame prevalling ak the yoar ead ird the
exchenge differences ane recogritsed da the Statement of Profit and Less.

Mon-nanetary Bars thet sre meesured in tenms of histarical oot in o Torelgn cuTescy are transiated asing the excharge rates al the dabes of
the initial fransactiors.




SYHEGRA EWS LIAITED
Hofwei forming pert of the Finsnclal Stalements
ffmerird in 1 R lskhs, unloss atherase watad)

L5 Fa'r ohme measiremont

ih

.7

1]

=l

T Compaery measres financiol iratruments st fair valus mt onch balance shost date.

Fauls valuo ts the price that would be recetend b 30l an a2ast or paid to trersfer o Beb@Ity in an orderly tremipctien betweon maroed pacticpasts
R e mensrement date. The falr wakee moosursmant b hasod on tha presumption that the trersection be sell the mset or trassdor the labitay
tmbesplace eithar

a) Inwe principal mirket foc the aset ar Hobily, or

fay I pbzence of o peincipal martket, In the most adveatogeous marked for the sseel or Hability sccomible to the Company,

Thee Compaiy uses valustion pechiniques thot are appraprinte i the drowmstances e for wiich sulficient data ore avaflabie to moaswe fair
value, maximizing the use of selevant cbservaile rputs and mintmizing the we of paobservabl Inputs.  The Cémpany's managemant detenmires
thee pilicies and procedures for thir valos manmirenist,

ALL Essets and liabiitfes for which falr valuo s measured cr disclosed In the fsanciesl itatements are categartzed within the talr vihe hinvarchy,
derstrbed as folliws, based on the lowask fevol nput that (3 sigrificant to the fair value reasurement os o whole:

- Level 1 = Quobed {imndjusted) market prices in sctive markets For [dentical pepets or Habdlities

» Léveel 2 = lapuiis other than suoted prices ineludisd in Leved 1 tkat ore obaervable fer the aasets or UabRity, ether dingctly [LE B8 prices) or
Inclirectli {0, derived from prices),

- ILevel 3 = Inputs far the aseets or llability that are ot bated on cbesmahio marfmt data (unobssrshln inputs).

Rewene Recogndiion

Sale of Products

Revvenim fram eantract with customent |8 recsgnsed at peint b time when the Comeanmy satishies the performence ohifgation by tranaferring
promisd goods and services 18 the customer. The mvenue B measured based on tramaction price, which (s the falr value of corsideration
rcatved o Froehable, snd ki ret of discounts, allowances, retuens, goods end services thx and amounts coflacted on behalf of third party,

Rendensg of Sorvices

The Company primariy carns revenue from  jebs work and repalr charges, Revenue Is recognived In sccordanco with the w&mms of the contract
with curtamens when tho identified performance ebligatian & complatad. The rovenuss s mesiured based om transsction price, which & the fair
walue of consideration recoived e recebabio and & pet of Goods and Servies Tax

Other Incomas

Intestest Income 15 recognised on & basls of effoctive intersst method & 18t cut in Ind A5 109, Fineachl lstraments, and where ne signifieass
pncertainty &5 bo moasursbility or collectabiticy exists,

Tames
Tax experme for this ear, comprising curnent tix and defemed Lax, ane Included In the determination of the st profit or loss for the veer,

Curient income tax

Curront tax i the amount of 18X payeble on the Teable Inpome for the year as determined in accordance with the pravisions of the intome Tax
Aei, 1941, Current tao wasels ard tex Dabilitins sre ofiset where the ety et & legally snfercesbile rght to offiet and ftends sither to settle
on p red badls, or to ronlize the ssot and sottle ke Haallfy smuitanesndy,

Defwrred tax

Dedfermed the 18 recognisod on tempocary differonces, being differences betwesn the corrying smaunt of assets and Cabilities &l corresponding
te base umed In the computathen of tasable proflf. Deferred tay Is meassted using the tax rakes and the tax e enacted of sbetantively
enacted as af the reporting date. Deferred tax Habiifies sre recognised for ol temporary differences, Deferred tax ansefy are generafly
recognized for all deductible tempoiany differences to the extert that #f + prabable that tambie profts Wil be avallable ngainst which thase
decuctbie femparany #ifererces can be utiised. Deferred tax mzets and Usbillties sre offser 1F sech ttemd relate to tases on frcpme evied by
tho same gowening tax baws and the Compery has a legally enforceabla right Tes such set off.

Daferred bax aderts are revigwsd a1 each balance shiet date Tor thair reatisanilizy.

Current and deferred tax ang recogrdied in profit or lom, except when they relate to items that are recognised in Other Compretensive Incems
or cirectly 0 oqusty, o which case, the current and deferred tax are alio recognised In Cther Comprehensive income of directly in aguty
respectivily,




I EGRA EWS LASITED
Hotws forming part of the Financisl Statements
{Ammaunt I MR lakla, utes ethorwlse stated)

za

L)

.40

Leises

A5 a bessaa

The Compamy's lease asset classes primardly consist of loasos for ofifios end factory premies. The Compary astessos whethor o condrnct contafng
a lease, at Inception of a eordeact, & canfract fs, or contadng, o lease |F the congenct cameys the right 1o oortrol the use of an Idantiio assat
fora pericd of Uine in eschenge for constceration, To assoss Whether a centrnet corveys the right to contral the use of en Mantitied msat, the
Company aeiies whather:

{F) thed contrpet Ievnalvas the wie of an idortified asl

(11 tha Company his substantially all of the gconomic benelits from use of the asset through the period of the lsate and

{111} the Compary has the right ko direct the use of the asset.

At the date of commencement of the loase, the Corpary rocoenizes a right-ef-se maset ["ROU") and a corfesponding feara Babdiy for all lmaso
nrTangemEts in whilch [t 15 a lessew, escept for lexssd with a termn of Dwab months or s (short-term lesset) and bow vnlue leases. For thase
shirt=tesen and bow velue leases, the Company recogrizes the leass papments ns en cpemifeg evpends on & Siralght-Tine bals over the torm of
the koms,

Lise Hzhiliby and -ROU ssst v been separataly prosanted @ the Balance Shoot end leoto paymentt have boen dlassified 21 financing cosh
Mbows

Invenitorias
Irreentories are valund ak the iower of cost (on weighted averape basls) snd net reallsable valug,

Coat of inventaries comprises of cost of purchiaes, costs of cbnversion and other costs ineurred In bringing the Imventories ko tholr present
Incation and conditian,

Prarlfion of obiolescance on imontortes s <oriidened on the basi of managerneet ' stimate baved on demand and merket of the Inventerhes.

Hart, rerallzslde value i3 the estimeted seiling price n the ordinary course of Busingss, 133 (e estimated oot of carpletion and the estimated
et nesEsgary to make the ks,

Thie net realizabile vates Of work in progress is determined with reference 8 the selling prices of refated finished pmducts, R materist snd
other supplies held for e i the production of finished products are nat written down below cost except #7 cases whiene muterial prices have
deciined and ft bz estimated ot the cost of the finishod products wil esceed the net reslzable value,

Impalrreent of nos-dinancial peaets

The camylng values of assets ¢ cash genemting uels Bt sach balance sheet date are reviewsd for impalrment. IF any fndication of Impalrmert
guigs, the recoeershle amount of sech assets §s estimated aad impairmans & recogrdssd, If the cannying amount of these assels excouds thefr
recovemble ameasl. The recoverable amount B the praater of the net seffing price and thelr walue in e Yalue in we & mrived M by
distoiusing Che Nuture cash fioes b0 their present valis bised on an appropriate pre-tax dicount rate to determine whether there 15 ary
Indication thet theee aspets hove sulfered amy Smpelrment loes, When thers 15 an Indicagion that an Impaioment lxss recopnised Tor am asset In
parlinr accourting pedinds no banger oxists or may hive decreased, nauch reversal of Impalemant inas b fengrissd in the Statemest of Frofi and
Less, ewoeEnt tn cate of Feeslued dssets.

Provelvions and contingert Habilities
Provisions are recognized when the Company has a preseat chiigation [legsl ar cosstnactive) as & result of o past gwent, i & probable that the
Camparny will be required to settle the shiigation, and a rellable estimate can be made of the amaoent of the oblipsiion

Tha ameunt recapfised na provision {3 the best gitimats of the conyiderstion required (o setle he present obiipation at the end of the
reporting period, taking Trbo account the risks and uncertinties surmunding the obiigation, 1A the svent the time vaboe of maney i3 material,
proveision {5 carved at 1k present value of the cish fows regeined to settle the obligation,

il the effect of the time vatue of meeey B rmaterial, provisions are dscounted wing & current pre-tae rate that refiects, when aapropriate, the
rigks kpecific to the lfabiity. Whes daceunting v used, the incresse W the freialon dus to the peage of time s recognized &5 a fingce cost,

Contingent liabillthes are disclosed whem there s & pomaibie ohligation arising from past events, the existence of which will bie cosfiemed only by
the oooormance of aoe-otcurmence of one of mere Lncentaln future events ect whelly sdthin the contral of the Company or 3 present elligation
that arfses Trom past events; whene it 15 @fther net probable that an qutfiow of resewrces will be required to settie the ohliatimn er & relishle
cifimate of the amount cannct be mada, When there B a pomibie obifgetion o o present obligation i respect of which the (TkelBoed of oubiloe
of resoumces i memote, no provision or dhclosee i made.
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Cach and rash aqulvalents

Cash and ¢ash equivelent in the balomoa shest compriso cash pi boaks, cash an Band snd shorl-torm dopesits nat of bank overdeadt with an
arrigieal maturity of theee manths or less, wiich are subdact to an nslgnifloant rigk of changes In valum,

For the plepases of the cash fiow sthatemend, cash and cash equivalants include cash on hand, cesh im banks fed shor-torm dopeatts mot of beak
everdrafl.

Financial Bstramants

A financial estrument |5 any contrect that ghws rise to & Ninancinl mset of one entity and n Mansetel Hebllity or equity etnsneet of Aot
entity,

Flrsnclal ssets

nltial recognition and messumgment

AL mitisl recogritian, financisl seset i measured at It falr vadue plis, in the case of a financisl asset not b folr welie through prodit o foss,
traniaclion coats that are Girectly sitriburaiis fo the acouisition of the frascial sseot, Troveackion ossts of financis] ossets eacried ot (nis vahwe
thesugh profit or lass afe expensed In predit o leas,

fubieequent measuremert

Fair sy of subsequent weasurement, finencial ssets ere clasifad in fallowing categoren

a} ot amortived eodki or

b} ot fair value through other comprehensive Inceme; e

) at falr value theough profit or leas,

The clasification depenss on the ent®y's buafness mecled for mansging the financlal sssets and the controciusl Lerms of the cash Mows.

Amcrtized cost: Assets that are keld for collection of contrsctual cash flows where those cash fiown represent solely payments of prircipst ard
Interest are measured 4% amortized ost. Inberest Ingome frem these finmncial seseds & inclisfed in faance Insema using the effective Inlerest
rate method (EIR),

fafr valug throush pkher corprehensive [neome (FYOCT): At that are held for collcrion of cortractus] cash fows and for selfieg the financisl
asiets, where the assets’ cash flows represerd solely paymants of princlpal ard intorest, are measured at falr velue thicgh other comprahen e
ncome VDL, Moversents in the caryfng amount are takes thropgh other compeehensive ncome [OC1), except for the recognitlon of
fmpairmant galng or beges, irdevest revesue ard forelgn puchange gadns and losses which &e recognized n Statemesl of Prfit and Lo, Whis
the financial st 5 deremgrized, the ommelative gain or loss presicusty recopnized in OC! I8 véclaasified from eguity te Statement of Profi and
Lees amd recogefzed Inother gasms/ {iosses). Interest incomee from thess financial aspets i icluded In other income using the effective interesn
rate method.

Fair vl threesh orofit or lom: Assets that do net mest the éritoria for amartised cost or FYOC! are mensured ot foir valus Uirough prafit or
lass. Interest inceme frem thesn financiall sssets & Included I other incoms,

Equiky [rstremadby: All equity investments In scope of Ind AS 109 sre measured &t Talr walos, Eguity imstrumants which anre belid Ffor tradieg and
contingent contidermticn recoprdsed by an acquirer i a bislness corbingtion (o which ind 45103 epolies are Clamifed w8 8l Fair value theugh
profi and less (FYTPLL For all ather equfty fmtruments, the Company may mako an frrevocable election to peesent in other comprehensive
income subsequent changes in thie falr valise. The Company makes such olection on an instrument. by dmtrument basls. The classification i made
on inftial recognition ard 1z Srgvocabie,

if the Compeny dechies (o clssdly an equily instrument as at FYTOCL, then all dair vatue changes on the instrument, axciuding dividends, ane
recognized in the OCL Thefe I3 no recycling of the emaunts from OC1 oo PRL, even on sele of iwescment. Hosever, the Company may trassfor
he cumilative gin or el within oquity.

Equity iratruments includad within the FYTPL categony are meamned at falbe value with all changses recogriized i the profit asd los.

Impairment of Tmansial sssots
In apcordance with lnd 45 109, Fimancial Instruments, the Company spplies exgecied credit ks (ECL) model for messuromsant and recognition of
imealrment boss on financial asiets

For recegaition of immalrment kel on fieancial agses and sk exoosune, the Company detevmeings that whether there has been & gignificant
frcroase In the eredit risk since Inkial recognition, W cred®l risk has Bod Increased signifieadtly, 12-month BCL B wed bo provide for empairment
logs, Howaver, iF credit risd has ereased significontly, |ifeténe BOL &5 wmed, IF In subsequent yeam, oodl galfty of the instnument mproves
sich that there & no longer a gignificent increase In credit rigk sece inftial recagnition, then the entity feverds to recognizing Impairment foss
alkrarance baned an 12 manth ECL.
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Life time ECLs aro the swectod crod losses resufileg from all possible dofwult events aver the sxpaeted 166 of a finsscial Invrument. The 12
rruzath ECL 15 a peetion of the [fetime BIL which rowilks from default events that are podsible within 12 mootis afior the year end,

ECL 15 thes differerce botween il contraztial cash flows that are &g to tha Company In accordmnce wil the contract ard sl the cash News that
the entity axpects to repedve (e, o shorifalls], discourted a1 the original EIR. Whan estimating tha exgh flaws, an ontity s requingd to considor
ol | contraciml terms of the financial instrumert (including prepayment, extesdlon aic.) over the axpactod life of the fnanzial instrument,
Hiwegrwar, In fare cases waes the copected (ife of the finescisl ltnment canect be estimated rellably, than the entity b redulred to ap the
re-mifdng contractunl tarm of the finoncial instrutnent.

in gonaral, It 18 prasumnd that eredit risk hes significantty Ingressed since (nitlal recognilon if the paymant b mare than 30 days pest due,

EEL impatmen: Ios allovwsnoe jor raveral) recognized durlng the yoar b recagnized a3 Incomed expense In the statement of prafit ard ks, in
hinlsncw shoot ECL fer finonclal ssaets messured ag smortized cost 15 pressnied &t an aloesance, L2, a5 an integml port of (ke messumment of
thate assets in the halasce sheet, The allowerca rodices the nst canrylng omount. Untll che asss maets write off criterin, (e Company fioss not
reddce impairment allowsace from the gross camying nmoumt,

Duxrecognition of finnncis] xesots

A Fhamncial esoet 15 derecogiized anly whes

a) ©hir Fights to rocedde cah flows from (e Franclal asmet 4 transferred o

b retadsa the contractual rights {0 recebes the cash flows of the Mnencial asset, bt aspumes & contractusl cbligation t3 pay the cnsh flows b
N O MOTe recipinnts,

Whero tha financial asset i transferred then In thet cavs financlal asset & derccogmized onby (f substantially all riska and rewerds of vwnership of
the famcial asied s transferrad. Where the sntity bas not trassferred substanifally all rishs snd rewards of cnefship af tho fioencial ases, the
finoacial asset | ot derocnprized,

Fimancial Hab&ittes

Inlthil recopndtion ind messurement

Firarcial tobilsies are clossifipd, st Inkial recngnition, as finenciad UabBitkes at duir vados through profit or loss and st smortiied oow, as
apprpriate.

Al financial Uatdlives sre mcogrimed (ritiably o fale value and, In thé case of horrowlings sid payablos, net of directly attributable tramection
osts.

Subeguent makturemant
The manturemeet of fieancial Babilithes depends on their clasifoation, as described Sefow

Flnaecia! Habilitles at fair walue throogt profit or less

Firmncial labilites at falr value through prolt or loss include Tnancts) Uabditios held for trecing and Financial abllities desimated wpon initial
recogriition ag at fabr valee Cheough proflt or lis, Separsted embedded derfvatives ane alio clmsified as held for tading wnless they arp
desigratod i eflective hodging Snstruments, Gulre ar losses on Habiities held Jor trading are recognized In the Statement af Frofit and Liss,

Loans ard borrowings

Afwer initiad recegnition, interest-bearing bonre sad bornowings are subsequertly messursd et amortized oost using the EIR method, Gains and
\onas are recognized in Statement of Profit and Less when the lisbilities are deretogrdzed 2z wall & through the EiR amortimtion procmss.
Amariized cost fs calculated by vakdeg into acooual sy discount or presdum on acquisition &nd fees or costs that are an detegral pan of the EIR,
Thir ER amanization 15 included as fimence costs in the Statomeed of Prefit and Loss.

Ceracognitian

& Frimncial Nshil®y & dorcogréeed when the sbligation under the Wability i dicharged or camcelled or expires, When an existing fnancial
liability 45 roplaced bir anather from the mrme lender on substantially different terms, or the tems of an ediboing bty anre webstantially
modified, such an sxchange or modification |5 treated & the derecognition of the orgiral Uabiity and tho recosnition of a now labilky, The
difference in the respective carmylrg &mouts s ricognized in the Stetement of Profit and Loss a4 fisance costs.
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Gffsetting fnancinl nstrumemnts

Finsncinl areets aad [Iabiltkss nre offzet ard the net amount s reported iy Ehiy Salenco shoot whens thore |5 a logaily onfororasle ight to ofisol
the recogrizad amourts and theme 3 An intentinn 8 ekl on 2 st basis o ronl®Eo e Aetet wnd settle the lebility simultanoouty. The egally
erfonoeable right mont not be comtingent on future eyvenats and must bo onforconile In e safmel ootrio of butiness amd In the svanak of default,
Insalvency or Bankraptcy of the Compay or the counterpanty.

Emploves Bepsfhs

Short-term obilgniion

Lisbilities for wages snd salaries, including non-menetany berofits that are spected to be settled wholly within 17 monthy after t5e end of the
year in which the amplovess render the related perviee are recognized in respect of ermpleyees’ servioes up to the erd of the year and are
messured at the amaunts espected to be pald when the UsbRitles oro sottlod. The labdlitles oy preseniod a8 cormonl employee bonedi
obligations = the balarce theet,

Bafined Contributbon s2ksmes

{1} Corspany's comribution to the provident fund and employes’s date furarce fund are chirged 16 the statement of Prof@ and Loas of the year

wiver the contributions b the respective funds aro dus, Thiere sre no otber chligations ather than the coniribation paynble to the mpective
sithoriies,

[H} Definod Banefit plans

{etil

1.8

s

ratufty:

The Company prosides for gratuity, 8 defined bomsfit plan (the ‘Gratuity Flen”) cowering eligitle employees in accordeece with the Pryment of
Cratulty &ct, 1971 The Gratully Man provides a lump sum payment to vested empicyeas ot retirement, death, mcapacitatian or termination of
wivplsyment, of an amount bated an the respective empleyes’s salary. The Company's abllity & ectuasially determined jusing the Frojectes Usdt
Credit methad) at the end of sach ywear,

Rerreasurements, comprising of actuarisd gakns and lowes ard the return on plen mssts{eaclading net Interest) Is refiected immediately in the
palance shest with & charge/cradit recognissd i Other Comprahensive incame ["OCT) in the period in wivich they ooor.

Eomepsurements e recognised In OC) & reflected immadintely tn Swplin / Deticit] i the Statemsnt of Profit and Loss end i net reclassified o
Fafit or legs in sulsequent pariods.

ather lang term employes benefits

Cerrpary’i Habilities towandy compemated sbsences (o employess which sre expected to be avadled or encathed beyond 12 morchs from the end
of the year are aconsd on the bl of vabustions a8 et e Balarice sheet dete, carmed out by an Indeperdert actuary using Projected Linit
Credit Medihed,

Actuarial geiny and lomes comprise experience sdjustments and the sffects of changes in actuunsl assumptions and sre recignisad immediately
4 the ststement of prefi aed loss,

Earmingt Par Shars

Basic carnirgs por shanme & esloated by dividing ke ret prof or loss fer iR year sttribitable to oquity sharehalders by (be weighted svorsie
nufrber of aguity shares eutstancing during the year. Earningt consicersd in ateertsining the Company’s saringy per ghare e the nat profit
livss. fo the year after deducting preference dividends and amy aitrbutable tax therets for the year, The weighted aversge number of equity
shares outstanding during the yeer snd for all the vesrs pretected b adjusted for ewents, such &5 bonus sheres, obher then the conversion of
potetisl equity shares, that have changed the number of equity thares gutvtanding, withaut a tormesponding changs in resmrces,

For the purpose of catculating diluten eamings ser share, the eet predlt or kod for the year attribuotable to aquity shareholders and the welghlsl
aversge number of shases autstanding during the weer 5 adjusted for the effects of &% diutive petential equlty shered.

Borrowing Coats
Bafrowing costs conslst of Interest and ather coots 1hat an entity Inous In cennection with the hormowing of hunds. Borrewing costs alsn insliace
exchange differences to the estent regarded o5 an adjustment to the bormowing cods,
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AN barrewing costs ane thirged to the Statemers of Profit and Lo except

&) Borrowirs oot Slrectly sttributable to the acoulsitian or construction of sssets that nevessarlly takos o substnntinl perlod of time (e got
roacky for Its Intended wee sfe capitalised s pam of the cost of such masts,

Ip] £apenaes incurved an ralsing losg Serme borrawings are amortised uilng effective Intonest rate method over the poricd of beermwings,

Irvestmers Wcome eamed on the temporsry Investment of funds of speciflc borrowings panding kel eopenditure on qunlifying assets &
deducted from the barrewing costs eligible for capitalisstion,

2,97 Accounting for Government Grards

118

219

i)

el

i)

Gevarnment grants In teress af Incerithves are recognited anly whar there & reamnable ssuranes that () the Comeaery will comply with the
tenilflond attached to tham, and (i} the grant/ subsidy will be reoetvad,

The Goewerament grant in the Term of Incentves are recognized & NCOME on & sestematic Basi (n the Snatemant of Prod and Loss over the
periois necesans to makeh them with the relsted cests, which Ekay are Intended i Cirpamate and the achipwirresl of the poriormance
gritenia fer being eligltls for recelpt of the grant. The grants ars predanted under Tihor Oparsting kncome’ da the Statemant of Profit and Less.

Events occurving &fier the balance shest dete

Whess material, ewants eecurring after the date of the balance whest sro comsidered D ta the date of approval of accourts by the Board of
Dirstzars.

Faunding off ameunts
All amaumis dielated in Fnanclal Matements and noles Bave been rounded off 1o the nearest (akhy, wnies othenyise stated.

Sigaificans accounting fudsments, estimaey And prsumptians

In the pregaration of the fisancial staterments, the Corspany makes judgements, estirates and assumpblons atict the carmying amount af assets
arsd Hellities that are Pot readily apperent. feom othar spurces. The pstimates and ssnclated assampiicns se bessd on historical evperience and
octher factors that are covsiderad to be relevant, Actual resulis may differ from thess emimates,

Estimates and underlying assumptions ane reviewod an an engoing basis, Revislons to accounting estimades are recognised prospecthely,
Inforematien sboert asmumptiers, fidgements and estimation uncertadnties that hewe a sgnificant risi of resulting ¥ & material adjiatment in the
yeor gnding March 31, 2323 are &g below

Uealuil lives of property, plint and equipment &d intenglble assets

A decribed in the signifizart accounting pelities, the Compary reviews the eximated wafid Iives of property, plarc and equiprent and
irtanglble sxsets at the end of each roperting pered. Usefol ives of intangible assats is determined on the basic of estimpted henefits o be
derived froen wse of such intasgible aweels, These ressosimants may residt in chamge in Ihe depreciation famontisation mgpesee da future
pariady,

Taned

pafered tax mits are recognied for unused tae lomes bo the extent thet It iz prodable that taxshle prodid will be avaflabile ageinst which tha
loans can be utilzesd Significant maragement judgmest & reguired ©0 determine the amount of defered tax assoks that can be recognized,
kadad upon the Hkeby Riming and the bevel of future tnxabis profits Logsther with future tax planning strategies,

The Company nether have any taxahble temporary differance nor any tax planning cppertunities available that could partly support the
regegnition of thewe lsses 81 deferred taw assets. On this basis, 1he Corgpany ha dotermined that it cannot recognine deferred T aasnts on the
i osses eafrled forwand, Refer Hobe 34

Actoariel Valuation

The determingtion of Compamy's Fabfity towards defined Beseft oblisation to employees & mace through indepsndest actuaral valkistion
fucloding detenmisation of smounts to be recognised in the Skatenent of Profi and Loss and i Ogher Comarebensive income. Such valustion
depend Upon asmAngtion determingd afver taking inth accotet dlsccust mibe, selary growth mbe, expected rate of mefturn, monadity snd
attrifen rate, Duie to the complextie imobeed in che valustion and its icag-term naiure, & defined benefit obligaiian s kighly senaltive o
chanpos in thiess psumpticns. Infarmation about nech vakistien 15 provided &0 notes b the financlal statements,

Iegpedrment of non-Tinancial assets

Ia asmesring Impairment, management sstimates the recoverable amount of sach amet or cash-generating unts based on expectid future cash
ferwt and uses an Eferest rate to discount theme Cstimation uncertainty relntes to amumptions about !'r-l.'lﬂ ing results and the
catarmiaation of a suitabile d#loount rako.
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4.1 Stnderds (including smendmsnis) Beusd bus net yet offective
Tha Minlstry of Corporate Affalrs [WCAT) hae aotifed Companles (Inslan Accoumting Bondand] Amondmant Rutes, D023 dated March 39, 2000 ta
areend certain ked A which are offective fram 01 Aprll 20T
Do 15 & summany of sach arerdmasts:

I} Disclosuire of Accounting Policios - Amendrent ba Ind AS 1 Presentation of fnancinl statomants
The MCA Baugd amendments fo ind A5 1, previding quidenco 1o bt entitios maot the scocounting policy disclonre requirements. The
armendmants alm te sake oocounting polley disclosures more nformathe by raolncing the mequireensst to dlichon ‘significonl scoourting
pobcles' with 'mutesial hecounting poliey Infarmation’. Tho amendment: obo provide guisance under what clrcumatance, the accoanileg policy
infarmation Is kel to be cona’dened materid and therefone mquiring d%elasurs.
The emendmonts are #lfective for annual reporting periods bapiesieg an o after 01 April 2023, The Compony & cuneetly ressslting chew
aecsunting palicy fiormatlsn dsclosures to ensure cansistency with the amended regquirerconts,

i) Definklon of Azeounting Estimntes - Amendmerts ta (nd AS 8 Aocounting pollcies, chaeges In accounting esdimates ond ermr
The amemdment o ind AS 8, which sdded the definitlon of eecounting estmistes, ciarifies thot the effects of a change In an Aput or
messurement techerigue are changed In BoCounting estimetes, unen: resulting from the correction of prior perlod evrors, These smesdments
clamly how atiides make the distinciien bebween changss n nccounting estimate, chanees in ectounting pofcy nnd price peded erresd, The
disiingtion i frmportant, bocwine chinges in accounting estimates are applied prospectively to Tuture transactions and cthar fubure events, but
changes In acoounting pelicies are genarally applied refrospectively to pask tmnskctions and other past evonts a3 woll & the eerrant period,

Ther arsendments ane effective for andual reporting perieds baginning an or after 07 Apeil 2023, The amendments ane not expected o have 3
mataris] Frpact on the Company”s financis statemants.

(W) Dwferred Tax relsted to Asiets and LinbEsies arising from & Single Transaction « Amendments 1o Ind A5 12 Income tases
ThiE pmandment 1o led AS 13, requires entities 1o recogrtie delemed tax on Eransactions that, on Initsl recognition, ghve g th egusl amounts of
tamatils snd deductiblo temearary d¥ferences. They will typicelly apply to transactices such a lotbes of lessces and decomenizsioning cbigations
anel will require the recogniticn of additionel deforred o assets and Hahilitlos,

The amendment ibeuld be appiied to traranctians that sccur on of afer the beginning of the earlist companmtiie sarled prosented, in addiisn,
entities should recognize defered tan ameds (o the extont that Ik b8 pre2able thet they con be utithed) and dsferred tax Habiities at the
begénning of the earilest corparathe peried for sl deduct®le and taxable temparary diffecences associabed with:

= right-of-use assety and lease Pabitities, and

« deceswnhioning, restaration snd simfar liabilities, =nd the cormesponding smourts recogaised as part of the cost of the related hsses,

The cumidativp effect of recognising thess adjustrsnts is recegnised in retained @Rmings, or another companent of equsty, &5 agpropemte, nd
A5 1% ddd not previnusly addres how fo accoun® for the b effects of on-balaros shest leases and dmilar trarsactions and warious approsches
wore cormidered accaptable, Same entities may have already accaunted for wuch tramsctioss corsistent with the new regulrements, These
entities will net be affected by the amendments,

The Carpeny B curmently assessing the impact of the amendments,

{%) The gther amendments o nd A5 nctifled by these nules are primarly i the nature of carifications.

4,1 Seandarel that became effectine during the pear
Thee Mirdstry of Corporaze Affairs has notified Compandes {indian Acceunting Standard) Amendment Rules 2022 cated March 13, 2001 to amend
e folloretlag Ind AS which ane effecthee Trom 01 Apefl 2R2 |

fi} Onerous Contracis Cast of Fulfiiting & Contract - Amendments to ind A5 37
g A% 37 dofings an amerun combract ms 2 coniract in which the utnavoldably ceats feets that the Company has commitied 46 purieand bo the
contract) of meeting e sbillgatiors under the contrast excesd the econnmic benedis eipected to be received under .

The amemdmients 1o Ind A5 37 clacify, that the costs relating directly to the contract consist of both:

+ The incromental cents of Nulfilling thar contract- &.4. direct [showr and material; and

a An allocation of eaher ensts that relate directly te AAfilling contracts: eug. Allocation of depreciation chargs on propenty, plant sad equipment
s T FuLHEING The £Mvtract.

Trpee amendreents fed no impact on the year-end francial statemants of the Company as there were o Contracts.
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HMaforonces s 5o Cancaptual Framework « dmendments to d AS 103
The amendments updute B refersacs ta the Concaptual Framowerh for Frmancial Reporting witheut changing Use sctcunting requiremonts dor
buniness combiatons, The smsndmemt also add & new exception i ind 45 103 fer Habdiftion ard centisgoes lsbiiito,

Freperty, Mlace and Equipment: Proceeds Bafora intended Use. Amendment to isd A5 16

The amendment to Ind &5 16 clarilies that any excew of net sale procends of ltems produced over the cost of dasting, 1T ey, shall nol be
recegniied In e prodlt or s bt deducted from the directly attributnble costs considered a8 port of costaf an (lem of sfoperty, plant, and
eouipmen,

These amendiments had pe Impact an the year-end financial ssatements of the Company & there were no sales of such itoma

rvd &5 101: First Time Adoption of Indian Accourting Standards- Subaldacy as o fint time sdopter

The amendment: prevddes that o wbaidinny that 1aes the evomptiza in piragraph D18{a} of Ind AS 10T Moy elect, in i finsnctal satedents, o
e comulative tansiation differences far el forelgn aperations in i flrancinl statoments using the smounb reperted By the phrent, beced
on then parent's date of trandtion &0 ind A8, IF no adjmtments were made fof consclidation procodures aad for the effects of the Butinoss
combination in which the parent acquired the subsidiary, This election i &l avilable to an asseciste o jolnt venture thot wies sxemation in
paragraph D16 of Ind A% 101,

Thee amendments had o dmpact an the finsncisl statements of the Cempany b1 it 18 nat & Mirst-time adopter.

fnacd A5 00 Finmmcial bndromests - Fos in the 10 per cent’ test for derssogaliion of financlal Babiliny

The amendment clarifies which foot an antily lreludes when meosdng whether the terms of & new or medified financial Fabdiity ars substantially
different from the terms of the orlging] finerscial [abifiity. Those fee inchide anly those pidd o meoshved betwess the borrower and the lender,
inchdirg fees pald or recetved by efther the borrower of lender an tha others behaif.

Thew priendments had no impect on the firancil staterests of the Compeey s there were ro medifications of the Campesy's firancial
Insnsments during the yeer,

Taxetion in fadr value meanremests - Amarsirments to Ind A5 41
The amendront romovel the requiressent in ind AS 41 for ent®ties to ewclude cash flows for faxation when measuring feir value, This aligns the
fabr value measungsmanl i ird A% 41 with the reguirements of Ind &% 113, Falr Volue Beasurement,
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SYMEGR A ENS LIMITED
Hotes forming part of the Financlal Statements
{Araunt i INK Lakchs, unbess olkenwize stated)

FOTHER FINANCML ASSETS (NOW CLMRRENT)

Arat Bt
Pt tictars March 31, 3023 | March 31, 2022
Seeaurity Deposlts 0.1& 0.18
in Flxed deposit with maturity sl more than 12 manths from Balance Shast date® - 10,00
Total 0.18 300,10
* Fleed deposits are under llen with the banks as margin money against credit Facility avalled by the Company,
g MOR-CURRENT TAX ASSETS (NET)
Af at s ak
Pt Mareh 31, 2033 | March 31, 2022
rcomie Tax Dedicted at Source 7.63 A, 74
Tl 7.63 4,74
¥ OTUER MOM-CURRENT ASEETY
A5 At A &t
Particulars March 31, 2023 March 31, 2022
Falances with stAtULory, Government authone: 293,18 BT, 44
Total FAENT-] BY . 4«4
10 INVENTORIES
{ATLOWER OF COST OR HET REALISABLE WALUE)
Ag &t AE At
Particuan March 31, 2023 | March 31, 2022
sy materials 746,50 1593
Rave materials In transit 156,85 405.5%
Wiek-in-progress 515,73 .
Finfshed goods &7.73 1.87
Stoees, fpaney and packing materlals 7.18 14,17
Total 1.616.4% 515,84
1} Thee Cost of raw materlals inventories recognised as expense during the year 524723 1,158,593
7} Carrying value af nventorfes hypathecsted as security by the ceenpany 1,587.21 4
{Rafer nate 29 and note 37)
11 TRAME RECEIVABLES
A at &5 mt
i March 31, 2023 | March 31, 2022
Unsecured
-Lorgiderod good {reler note below) 137.84 306
Lonsidered douhtful E .
Leg : Allowwance for bad and deubtid debis ’ i
Total 137.84 34,16
Haote
Fecefualie from related paries (Aefar Mote 41)
Mrigtgel Systems Limited 1ar.a .06
Carrying value of trade mﬂmﬁphﬁpﬂaﬂﬂdumﬁrﬂﬂtmmr (Refer 137.84

nate 1 and note 37)
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SYMEGRA EMS LIKITED

Hates forming part of the Financlal Statements
[Arnpunt i INR Lekbs, usless othenwbe atated)

The net carrying value of trade recefvables s consldered a renscrabie approximaticn of falr value,
Trade recelwable are nen-interest bearlng and are generally on enadit terms of 20 to 90 days,

s oat At at
i March 31, 2023 | Mareh 31, 2023
111} Unchisputed Trade recelvables - considensd good
UetilEled Dues 3 1
Mot Due 121,15 =M
Less tham & manthes 16,65 B.a%
4 months - 1 year ® ‘
=2 yoars
2-3 yaur . .
More tham 3 vears : :
Total 137.64 L ERT
12 CASH AND CASM EQUIVALENTS
Partieulars As Ak AR ﬂm |
Balances with banky: arch 31, 202 | Mwrch 31, 2023
0n curment aeceints - 19,95
Cash on hand oot o.04
Tatal 0.01 12,459
13 EBANK BALANCES OTHER THAN CASH AND CASH EQINVALENT
Az at LR
i March 31, 2033 | parch 31, 2022
1n Fived deposit with maiurity of more than 3 manths but bess then 12 months from EE5.00 [ v
Halance Sheet date”
Total 555.00 GHT.6T
* Flugd Depasit under llen with (Small Industrlal Development Sack Of Irdls) sgaimt 55,00
Tarm Loan. (Refer Mate 19)
* Fined Deposit under Hen with (MDFC Bank Limited) agalnest bank overdrafic {Refar - 642,62
Hata 21)
14 LOANS [CURREMT FIMAMCIAL ASSETS)
s at [
Particitlary March 31, 2023 March 31, 20232
[Unszcired, conshdered gand)
E_nn to Employees 4% 1,12
Takal D48 1.22
15 OTHER FINANCIAL ASSETE (CURRENT)
At At Ax ot
Farsiculney March 31, 7023 | March 31, 2022
Eftip 0,08 .
Production Linked Incentive Recetvable (Fefer nota &) 180,00 135,77
Interest rocefvable on Mxed dapasit 3.04 1685
Tatal 83,09 151,42
f& OTHER CURRENT ASSETS
At At M5 at
FRERSY March 31,2023 | March 31, 2022 |
Brepaid axpenses = LYy 10,00 1.7
Balance with pavernmaent sutherities . 113.40 .
Arvancas to vendars feb iy Ma 86.67 7.59
Total 5] e 21007 | | . 87.47
L LR '
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EYHEGRA EMS LIWTED
Hotos formilng part of the Flrancll Statemnats
(Amourt In IR lekbs, untess athersise skaked]

17 EQLATY SHARE CARITAL

LI #4 Ak
s oy March 39, 2003 | March 31, 2012
2,50,00,000 (Previous year: 1.50,00,000) equity shares of 1HR 10/« onch 1,500,006 1,500, 00
,000.00 1,500.00
Equity shares
lsswed, subseribed and padd up.
2,500,000 (Previcus year; 1,50,00,000) equity shares of IMR 107+ sach fuly paid up 2,300.00 1,500.00
Tothl I&ﬂﬂ 1,900,000
im Reconcllistion of eguity shares outstanding at the Beginning snd at the end of the yes
A1 Bt M al AL a1 A% ot
Particiars March 11, 2033 mmnch 11, 2022 March 31, 2023 Mhwrgly 31, B3z
Mo of sharas Amounk b 1WA Jakihs
Ciistending af the beginning ol the year 1,90,00,600 45,00,000 LCH
Add: haued durfng the yesr 4./00,50,600 £.05,00,000 1,000.00 1,050
Lew: 3sught back during the yesr . s : y
standing st the end of the year 250,060,000 1,50,00,000 2,500,000 1,308.00

{b) Rights, preforonces and rerictions attached to shares
The Comparry has only ene class of Equity shares having a par value of 083 107- per share, Ench hotder of Equity shaves lx entitied 1o one vaby per sharn
and gach Touity sharp carrles an agual Fight o dividend and in e of rapayment of capital. The dividend proposed by the Board of Cérectors Ip subject to
the approvad of the sharebolders in the ermiing Annual Geveral Meeting. b the event of Fquidntlon, the sarmhbolders are eligible ta regafie the remalning
mpets of thie Comosny after diiribution of all preferentfal avounts, In proportion te thedr shargholdings.

ich As Ak Ax at
Shares held by the kalding coespany March 31, 102] March 31, 02
srtlink Haldings Limited
50,00,008 (Previous yeer; 1,70,00,008) equity sheres of INR 10/- each fully prid vp 2,550, 00 2,%00,00
felh Deealls of ihares beld by shereholdors helding more than 5% of the sggregate sharos in the Company
A5 ny Asak
Hamme 0f the sherenalders Mairch 31-“?‘1! | - Mareh “::{1':"5%
Hufmbser of shares ""E:': in Humbar of #ares dlmﬂ*ﬂ fhe

Eculty shares af IHR 10 sach fully pald
St el Holdings Limited 250,006,000 1008 1,50,00,000 TN

{eh A5 por records of the Company, induding its meglsier of sharebolderadmembers and other decisrations recetved from sharekolders
regarding baneficlal (ntarest, the above sharsholding regresents both lagal snd besaficlal ownerships of shares,

F) Btakls of Shares held by Pramoters at the end of the yesr

Ag &t Warch 31, 3023

YISO Mo.of Shares | %of total shares #ﬂ:'h:;‘:’r ing
Srmartiink Holdings Limetad l.ﬁ%.m 10T B E]
F Total :-| i b
s &t March 31, 2023
nEer
Pk ceise Ha. of Shares % of total thared im’:“
Smartiink Haldings Limited 1,50, 54, 000 100% 23
Total :,kﬁ.mﬁ

(2} Ha shares have been tsued s besus shares of for coorideration other thaw cash by 1he Company during the period of five pears
trrmediztely progeding the cument year end,

{hi He class of shares hawve been bought back by the Campnny durirg the period af fie wrar iemediztely preceding the oament year %/;

ks gy




SYHEGRS EAS LWITED
Hates formirg part of the Finpaclal Statoments
iAmount n MR lakhs, unles otherelse stated)

18 OTHIR EQINTY

&, Cipltad Contribenion®
Ap al A4 at
Farticislan March 3%, 2013 | March 31, 2032
Dppring balence 5184 .84
Atz hdditions during the year i H
th:l-ﬁ balanca 51,54 81,84
* The tedal capttal contribution i8 <6 account of Joan from Director at & lower rate than mardot mbeof nbersl
8, FYTOL! reserve en dofleed enofiis (nee of tax) *
A4 mt a5 al
Particulers March 11,2023 | March 31, 2032
Ciperihg balanco [1&.7h) had
fakd: dddittan diring the year 3.00) {11.54]
Closlng belance [2%. {18.78

*This represents rereasuroments, compriveg of actusrial gains and ladses and the rehurn on pLes &WHE (exciuding Net nterest) o

empioves defined benedlt plarn,

. Surpius / {Delicit) in the Ststemant of Frafit and Loss

A3 At A5 ak
s March 31, 2023 | March 31, 2022
Cpaning bulance {1,287,53) [1,297.37]
Ads Hat Prodfic ! (Logs) for the year T4.781 1004
nj balange {1,362,29) ~ §1,287.9%
[FOTAL OTHER EquUITY | 11,340.23)]| i1,290.47])
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SYHEGRR EMS LIMITED
Mobes feemieg part of the Financlal Statemants
{demcimt b R lakbs, unless othenwbie statnd)

19 EORROWINGS (NN CURRENT)

BRI SR ——— ST sl

W\

i at i at

Partloutars Harch 31, 2022 Meech 31, 2031
Sugured
Term Loan [Refar kiote Bolow) 106,04
Less ¢ Current maluelly of long term loaw 00 '

183,04 .

iTatal BLEA | -
Feal fabe

Furing the yesr erded Merch 31, 2023, now berm loan from S8 was avalled amsunling 1o s, 206,84 (b end corvlos Plerest @
B.25%, Theterm teem |x repaable iri 30 equal monthily Instalments slter n marsiorum of § monlka.
Term lnge f5 secwred by o firel charge, by way of hypathecstion of &l shovable sssels fowceat lvenlory snd tracke recetnbles), e o
fiwed dapodt of Re. 44 fnkhs and Corporste Guarantss of Smariiik Holdings Limited (Helding Company| of Bs, 170 Inkis,

A per the bsan sanction leer, the said loan wes taken for 130 mrpose of prchase of Planl & Mechinery, The Compairy bas wned sch

barrowings far the perpotes as slabed In the loan seecifon lelier,

20 PROVISION (NOW -CURBENT)

sk An M
Particutens March 31, 2623 March I8, 2027
Presdsion foe gratufiy (Funded) [Refer Hote 37) 1,50 1147
pFrovestan for koave encashment {unfunded) 645 5,30
Total FTRE] 1677
11 BORROWINGE JEURAENT]
ks at Ak
AN March 39, 2083 Mareh 31, 2022
Borrowiags mesurad &8 Armoriiyed Cot
gzcured
Pank pvixdrelt LS
Curfent maturily of long term loams 54,00 "
Tt depctor {,113,37 1,500.08
{Total 1,160.51 1,300.00
Feak frabe
Sacijeedd Loaee

Crwverdraft with bank was secured by n charge By way of [fev on fixed depoits of Bs. 641,67 Takhs upto Fgbrusry 15, 2023,
(hveedralt with bank i secured, by & charge ranking parl pasau, by wiy of hypothecation of all prosest and future Ivvedtory and tride
risefvatles, Corparale Gusarentes from Smarttisk Koldings Lisited (Moldisg Compary) of 148 1300 takh and ller on Plaed Deposil of

e Helétng Compary ol Fr. 650 lnkin.
Ursecyred Loar
Lewn Trom Direcior taken for & tenure of 385 duys,
Mgt Dbt Bocon cliating
An ol nat dsbbs gnd moverment s net debls for sach of Ahe pertod presentod;
A5 2t 3

Forthcabrs Warch 31, 1021 Maeeh 11, 2022
Cash 2t Chrgh equivalents [H: 1] 9.9
Licuied Invesbments 555,00 SELE2
Curan) Bornowings R R 1, 500000
Hon-cwrrent barowsings |1 -
Mt abE (Ta7,36) {517,

The deta®s of fFnarcial and nen firanclal sxets pladged as seewrity for current and pee-cument borrowings ane diciosed in bobe 27,

Z¥ TRADE PAYABLES

st Ay at
Partieiy March 31, 2023 |  March 31, 2012
Totsl culitandiag dies of misrn erterprites and small snterprises i 4,5f
T"’“‘ outstanging cdups of crediiors oiber than misrs sntarnriass snd small ssterprl 1,196,586 47148
Tt 1,201.48 474,28
Faot nots

Fayment fewarcs trace payabics ¥ made asper the tareits srd cenditicns of the cuntract/purchise crders. Gemsraliy Lhe aversge
credit petiod an perchasss & 35 080 dayss 1
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EYHEGRA EM$ LIMITED

Hates forming part of the Financisl Statemants
TAmant in B4R |akhe, usiess otherwtes staiod)

The distlonress ender the Micr, Small and Modium Entersrises Developmont Act, 2005 bave bean maey I fespioct of sech vendars to
the mten Bhey could be Tdentifled a3 micn, imali asd mediom ostensefios on the basle of ffarmntlon arnllable with 1ha Compeny,

Mo owt By ot
Partioutns : March 31, 2023 Masch 31, 2022
Cutstanding principsl amaount amd hienist &s on st Nwch.
- Primelpal Amont 10,40 4,51
» Iierrest dum Uerpan = =
avankiry] of Inberest pald by the Buyer in terss ol sectlon 18 of the MAWED Act, 0.n3 :
|along with the smount &f the paywat. made 1o the supplle bevond (ke
day durng each accsurting year,
The afaunt of inberest due and pnvable Tor the peried of delay In makleg 15 0,0
[wivich hawe Bean patd but beyored the snpointed dey diring the yeer) but witkout
arfting the inborast spectiiod uder thae MENED Agt, l
The ament of ntenell soousd and remalving unpasd a2 the ond of each Rogeent’ 015 .o
pear
ammnt of krther Intomest remaiing due and pagakls s |6 succoading yeers, . ‘
until suzh date whas (he Interest ey as sbove are actuslly peld for the pumase of
dignlowance a1 i deductible exsenditure under section 23 o the mid Aci
Ay 8L 5 an
et Cikrs Marsh 3, 2023 March 14, 2022
[7) MASRAE
Unbillpd Duet . =
Payafila Kot fus £ A 61
Legs thes 1 yoar L E
17 years ' 2
2:3 years +
dlore than 3 yesr * =
Tatal 14, 4,61
[V Dthprs
Lzbllpd B a2 1Lor
Payakin pef Due &40, 20 . Al
Less than 1 pear 120,48 I35
1<1 yEars . 15,04
13 yenrs . 1004
Mpre an 3 yeary z r
lﬁ‘ T, 191,00 i7IEE
21 OTHER FANCIAL LIABILITIES (CURRENT)
el As at &5 At
March 31, 2023 Warch 11, 2032
trterest accrued Bul not due o leans [RT] .
Capital Craditors 90.76 184,47
oype Psyrhle 9.9 1600
Tatal 120,83 10047
M OTHER CURRENT LMBILITHES
Particulers As bt
Warch 37, 013 Hafch 14, 2023
Statutary duss pryabie £.00 4.59
{eam Customists 141,71 3B
[Tatal T 149,70 43,53
25 FROVISON (CURBENT)
B m As at
Particilers March 31, 2013 March 31, 2013
Prerishon for gratuity {Furcisd] (Rofer Hote 391 .44 1,48
ro? 1,83
3,71 3,09

EW\Q ) y



SYNEGRA ENG LIMITED
Maotes formilng part of the Financlal Statemants
(Amount fn (KR lakhs, nleds othenwise stated)

28  REVENUE FROM OPERATIONS

Fer the Yaar Ended | Far the Yenr Endod
Particulers Mareh 31, 2033 March 31, 2021
frons wl
Sale of manufactured prodocts 4,084 64 1,355,308
Sorvice Repak incoma .41 7.3
reice Job Wark 04.77 26,50
ale of Scrag .14 134
Ritier Dperating Hooms
Production Linked Incentive Income {Rafer note 4] 280,00 138,77
SEIS Dty Scrip Income s ?.'!II_
Tatal 5,380,808 _2,889.27
For the Yesr Endad | For the Year Endod
Geagraphlcal markets March 311, 1023 Merch 31, 021
Exporid . 112,35
Domestic 510088 2,403.18
Total ravonue frem contracts with evstomers ~ §,100.88 2,415,53

The Cempany dorfves (1S rovenue ffom contesct with custzeners for the transfer of goods snd sordces A% & palnt In time In e
manner in whith the Company tramfes e contral of goods and services o customers. The Company 1s engaged mainly in the

bizinest of manufeciure, sate and serdcing of nelwarking products.

Contrac Balamcas
Achvanece from Customers
Meovemant In conbract durln
ChebiNcle ) The yoar Currert Year Frevious yesr
Openirg Balance 1594 14.47
Less: Rvenue Recognised 1a.54 442
Add; Amgint recelved 143.71 18.54
|Ciosing satance 143,71 3894
27 OTHER INCOME
For the Year Ended | For the Yeasr Ended
Particulars March J1, 2023 March 31, 2022
grest pcome
= on Tixed depotits dedprated at amartized ot 15,62 23,60
Irtberesd ncome (MSME] oLd -
Inierest o income tax refund o419 .16
Sendry Brakanoes wiitten back 25.44 0.48
Forelgn exchange fluctuation .1 18.03
Cair on cerecognition of financial irstrument measurad it anortised cosk . 5,41
Galm on selefdispoasl of Property plant and equipment {pet) 42,14 '
‘Walwer of Leaie rental = 13.54
MEcelarsous Income 2.3% 008
§Teeal 119.93 71.27
28 COST OF RAW MATERMLE CONSLIMED
Far the Yesr Ended | Far the Year Ended
Fariictan March 31,2013 |  March 31, 2022
Inventary at the beginnng of the year 491,52 1967
A Purchames 5,759, 44 2.455.58
Less: Imvesitory at the end of The yrar §,003.75 451,52
Tedsl 5,247,213 i, 4893
b " '-k: m'l T
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SYHEGRA EWS LIMITED
tlotas farrrang part of the Flranclal Statamants
{Amount by WR Lakhs, untess ctheralse stated)

I%  CHASGES [N INVENTORIES OF FINISHED GOOOS AND WORK-IN-PROGRESS

For the Yosr Endad | For tha Yesr Endod
i March 31, 2023 March 31, 2022
Jlrrvqmrlu it the beginning of the yeer
Finlshad goods 1.87 0,18
Warkd #-progress = .
1.8¢7 [ 11
Lesss Bventories al the ond of tha year
Finished goads a1 1.5%
Wk -iprogress §13.73 .
583,48 1.87
et Drecroase ¢ (incroase] In inventorias {581,5%) (1.7T
X EMPLOYEE BENEFITS EXPENSE
For the Yoar Ended | For the Year Enced
Paricut March 31, 2023 March 31, 1021
Salarke, alloweances, bonus and ex-gratia 7. 196,75
Contribetion to Provident and cther funds (Refer Mote 3%) 13,32 1219
Camtr{bation ta Gratulty furd [Rafer Nobe 19} 594 203
Staft welfare and other employee expenses i5.22 10.08
Tatal 317.7% 221.02
Feler rshe &2
31 FIWANCE COSTS
For the Year Ended | For the Year Ended
ety Mareh 31, 2021 March 31, 2022
Interest an working Sapltal Loan 12.34 18.85
Irterest on beass [zhiity 1748 1.03
interest sn unsecured boan from directar &5.71 |
Interest an Term Loan 5.50 .73
Irferest on cihers 058 0.3
Total 102,18 12,74
32  DPEPRECIATION AND AMORTITATION EXPENSE
For the Yesr Ended | For the Yesr Ended
Purtrier March 31, 2023 March 31, 2022
Denrecintion on property, plant and squipment [Refer note 51 166,38 93,78
Amaortisation on Intenghle dssety [reler acte &) 0.15 Q.62
ctal 166,73 a0

- o
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SYHEGRA EMS LIMITED
Ketes forming part of the Financlal Statemants
[amoumt in [MR lakha, unlew sthenwiae stated)

33 OTHER EXPENIES

For the Yaar Endod | For the Year Endod
PR March 31,2023 | March 31, 2012
Cansumption of stare and soanes 3,66 k]
Nepalry & malntenance expencs
Machingry 1001 012
Cthers 11,44 1.7
Coerwpyance and travelling sxpenses 4,53 L
‘Communication Cost 009 A0
Isurarce charges 1E.42 12.58
Bank charges and commission 10.26 &,
Legel mnd professical chasges &0.92 16,44
kates and Taxes 807 1.4
Mersbership and subkcription 0.na 0.7
Ead dedts written off . 0.%0
Auditor's Remoneratian® 304 .06
Computer consumabies, softwere B maintenance charges 1,48 0,51
Cammidion on Shes . 17,66
Drectors faes 5.50 .00
Office expenses 5.1 .94
Power and (sl kR 19,47
Armual maintenance charges .47 1.5
[lznties, Registration and Filing Fees B.54 5.1
Praduction Lirked oentive Recebvable writken off (Refer rate &4) 135,77 -
MlReilanmalls Expeiios b.BT 408
Tetal 313.13 126,18 |
*Hota ; The following & the break-up of suditars reeruneration {excluding input oredit GST availed, If any)
For the Year Ended | For the Year Ended
il March 31,2023 | March 31, 2022
As arditor;
Statutony sudi I.50 T
In other capaclty:
Certification fees 0.50 :
Reimbursement of pxpenses 0.04 0.5
Tatal 1.04 1.08




SYREGRA EMN LIMITED
Haotes form g part of the Financlal Statemsnts
JAmount | R [akth, imiess ctherwize stated)

34 DEFEIRED TAX ASSET / (LIABILITY) (NET)

Particadars

As at
March 31, 2023

Ad it
March 11, 2022

{4 |Defered tax relates to the fellowing:
Diaferrmd tax astaty

On prosision for smaloyes bensfits

Oin athers

Daferned tax Habilitlos
On praerty, plant and eguipmert

7.8 4,34
1.9 1.3
.49 6,03
.19 .08
219 .08

Cofarmd tax asset [ret)

In abmence of remorable certainty of taxable income in future years, during the year ended March 31, 2021 and in previous year,
the Conparny has created deferred tax asset and unabsorbed depreciation and other {tems o the extent of dsferred tax Liabdity.

Dafermid tax agsets of As. Zr9.11 ladhs (March 31, 2032: Bx, 229,11 takhs) and Rs. 9059.5% lakhs (March 31, 2022 : Rs, 96.37 lakhs)
have mat been recognized In respect of unabsorbed business losses and unabsorbed depreciation Losses respectively, In the absence
of reasmnanle certainty of genarating adeguate taxahle profits to offset these logsses,

(B} Recogaltion of deferred tax asset io the extent of deferred tax [labiiity in balance sheat
Particufars A5 ak As at
March 31, 2023 March 31, 2072
Deferred tax asset .19 6.05
Deferred tax Uabilities 19.19) (&,05)
[Oeferred tax assets/ (Habilities), net . .
(C) Deferred tax assets! (Habilities) to ba miu!lmd in Staternent of Profit and Loss
Particulars . For the Year Ended | For the Year Enced
o March 31, 2023 March 31, 2012
Tax Llabiity . =
Tax agset " i

o b




SYHREGRA FNS LWTED
Motes farmisg part of the Flnancial Statomants
{hmeunt In INRlakis, imless atiersdse stated|

35 EARNWGI ! LOSS PER SHARE

Beic snmings /(l053) por share mmeurts are calcuiatod by dhviding the profi/flos) for the yeir sttrisutible 1o equity holders by the
welghted average numbar ef #qulty shares sutstanding during the year,

The folloing redflects the imeams and thare datn uved In the basle and diligad EPS coompatstlons:

Particulars Fer the Yoar Ended) Far the Yaar Ended
March 3, 3023 Harch 31, 1031

Ordinary rquity shareholders |
Predit [ Less) attrbertable to crdirany equity halders T4 78] 10, 04
Wolghted sverage number of equlty shanss Tor basiz EFS 1.54.4,13 40,02, 740
Face YValue per share 16,00 10.50
Btfc gmarmiegs por share IR (.47 0.20
Dilluted earings per share (INR) {047} 0,10

25 CONTIRGENT LIARILITIES

There ancHo contingsng BabE|Lies i be disciosed a5 &1 Morch 31, 2023 and March 31, 2002,

AT ASEETI PREDSED AL IFCUBTY
‘Tha carnyig amcunts of sssets pledged as socurity for cument and non-current borrewings ara:
T A wt
Hober March 31, 2023 March 3, 2022
Current msots
Bark balpaces other than eash ang cash eguimient 13 55,00 45283
imeantaies 10 1.587.11 .
Trado Recodeablns H 137,34 E
Total Currmt assees pledind & SPOwity 1,750,058 Bhebd |
Ciprait. gieda
Cehar fimancial assat " i 300,00
atal Mom-(urrent assets pledged 33 sacority . 200,00
|'I'-unl Assets pladpad 8 sheurlty 1,730,605 Bh2.62
IR CAPTAL AND OTHER COMMITMENTS
#s ak AL ak
Particulars
March 31, 2023 imrch 31, 2022
Capitad Commitmarnts : .
Commitmants ‘

39 EMFLOVYEE BEWEFITS

4] Defined Contribution Plans
Durig the veae, the Company has recogniaed the following amounts t the Statament of Frofit snd Losi -
e For the Year Ended| For the Yesr Ended
March 31, 2923 Warch 31, 2012

Irmployers” Cortribution ta Pravigent Fusd and Employee State Insurance [P+ 12.19
{Feefer tioke 30)




SYMESRA EME LBATTED
Hoter formedng part of the Fiasnsclal Ststements
{&maount In MR kidhs, usleds othoretse watsd)

{E) Deflned beneft plans

a) Grofusy pambie (oempliyses
L1 AN Bl
T March 31,3023 | March M, 2021
I} Aciusiril assurptiong
Discount rte jper annumy 7.2 1. I6%
Fate of dncrease in Solary &, 0% .00%
Expectoc] peerage rematng working bives of empleyein (yenr) =M 120
Atirithom rbe f.00% B0
alityr bl y3ed LALM (3077-14) UL, | LALM Q092-14] Uk,
i} Chnnges in tha present value of defined benedit abligatton
Progent salue of obilgation at the beginning of the year 4%.86 13.%5
Intesest =t .1 .17
CurTenl SEVICR £oft .51 15
Densfits paid {3.5%4) *
Uhctuarkl [gafr)/ loss on ohligations 13.07 1149
iprasent ~alisn of ohilgation at the end of the yess* 5,47 47,46
il ERange In the fak vabee of plan assets:
Ciperving far wvelue of plon assets J8.93 34,19
Adjustreant to opening fair value of msset - b.a0
ltome 2.5 F
s by el oyer 6.75 .
Benefin ped 13-Hli 1
Rrbam onplon pisets echedihg et income 0.07 e
Cleslng Fair value of plan astets 4,13 25,93
A For tha Year Encdad| Fear the Year Ended
March 31, 2033 Hareh 31, 2021
¥} Expariie recogyized in the Statement of Prodit and Less
[Cairvonk sarvice cost .9 .15
Interest caitinet) 1.3 {013}
wital expeeries recogidzed bn the Statement Predit aad Lost® 398 1,03
*inchisded In Employaa banefits exoenie |Fefer Rote 30).
For the Tear Enced | For the Year Ended
P fculers March 31, 2023 | March 34, 2022
«} Expaners recognized In Other comprehensive lrcome
tuarial jgalng / lews an Ohldgation far the period 13.07 11.4%
urn oew plan assets oxchuding inhenet incomes [9.67) 8
wgﬂﬂ!hﬂnmﬂlﬂingﬂ_ 13,00 11.54
Farticulary LI Y As e
March 31, 3013 Mareh 31, 2021
wi} Assefs and [Sabiiltles recognized in the Balance Shoet
Present value of undfunded obligation as at the end of the wear 65,47 49,858
Falr Walee of Fan ssets at the end of the year ar,.313 36.%3
et azset | (linallty) recognized In Dalance Shast® {13, 14) 112.93)
“lahiliy bnchdad in provition (Refer note 20 ond 25).
wil) Expected comtribution to the fund in the et year 18 (NE 4,11 lakhs
wili) A quankitative sanstthvity analyifs for slgnificant assomption as at March 39, T2 18 an shown Bslow:
Impact on defised Benefit obligation
Discournt rate Ayl FTyT]
March 31, 2013 MNafch 31, 1012
(1% increase 59,11 24,36
1% docranss T2.78 o, b4
I 3 %‘ 'g 'i
fg'._._ T




i&} Operating [zases where Company i o fesses:

I. Right-cé-use astets

C——— e i e e il i PR Fee - £ e
SYMEGRA ENS UMITED
Hatas forming part of the Flasnclal Satemants
(Aot Ir INF Inkhs, unies othersdie staked]
Fate of Imcresse insalary [T As at
March 31, 1023 Merch 31, 2032
1% Incrovam o IR e |
1R docresne .00 4,77
i) Matuiky prafile of defined bonafit uhlpqrm
Year As mt Ay &k
March 31, 1033 Merzh 31, 3071
Year 1 T.04 .4 |
Year 2 {1 1,78
Year 3 a3 0.2
Wear A 5.0 o5
Yeur g 1.0 A, 57
Wirar b 10 .18 12,13
Al LEASES

The Cempany has emered into loase transactions malaly for lesting of Tactory hulidieg for parkods betwsan 1 18 5 yesrs, The terms of lowso
inclisde resvnl, canieflation and Increase in nents In future perod, which arg in line with general infletian and berms of cancellation, Tho
armount with reapect ba eperating lonses fn accordancs with ind &% 194 is as folloves:

[ Particutars Amourt
Beknce o ot Aprd 0, 201 %81
{;Itlm: ¥
Debstlon 1.&7
Papreclation 3514
Balancs msat March 31, 1021 .
| Adtions 126,08
Deprociation 45,59
Demcmniion .
Balanca as nf March 31, 2023 10245
Particulars AMoUnt
anco st Apri 01, 301 5%, 45
Additions =
nee eot acerved during the poriod 1403
Fapment of bazse Hability .
Derecogrition of lease (labiliy 54,43
Balance 54t March ¥i, 2002 .
Additlora 228,08
Finamce cost accrued during the pestod 7.4
Paymest af lease Eahility 1L
Desragagnfion of lease Hablley -
fialance as at March 31, 2023 188,75
il Break-up of ewrrent snd ner-current bease Nabiiltles
AS 8 A 2k
Prthediar March 31,2083 | March 31, 2022
urrenit Lewie Lhtith 4f 6l -
-cigrom Lonse LiabTitles 148,09
iw. Maturity aralyds of loase llabdities (Caah Outlcw)
i3 ar L& sk
Farticulesy March 31, 20023 March 31, 2022
1. Kot @Eer then oag year 55,75 :
b. Later tham ome year and ek Ister than fve yoars 14726 -
L Liter then l'hirnn .
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SYHEGRA ENS UWTED
Hotes fermingeart of the Firarcial Statements
[amount In MHREkhs, umles otbereise stated)

. Dinerfetall

Fartlculars

For the Yaar Ended| For the Tear Ended|

Rarch 31, 1023

March 31, 2033

Amnunt= weogniad in statement of Profit and Loss accousve - ierest en
Lease Lizilities

Ampumls roognbiad in iatement of Cosh Flows - Tolal Cauh cutflow for
lorsns

17,4

85.Ti

1,83

4] RELATEDPARTY DRECLOSLRES:

(4} Hamos crirelated partles and description of relationship a3 idertibed and certiiied by the Company:

beciding Company
SmartliniHoldings Limited

Follow Saasidiary
Dligienl Sysiores Limited

Koy Manvaement Persanns! (AP}
Mr, tamalksha 7. Malk - Wiabetime Direcior dwl e, 1 Ny 06, 2022}

Mr, Metm mjan Sankeen - Whobe Time Directar (w.e,f. Jaruary 01, 2021 upte March 31, T021), Moe-Exscutive Ditector (upta June 30, 1031)

M, K M Gipnkas - Mon-Evoostive Direcier

Mr.Beaathal Patel - Non-Exscutbae Director

Mr;Hitin Eenkolionker - Hon-Executiee Mrector

Mr.Pradees Pande - Bon Expcutive Directer Jupto Januny 04, 20071
Mr, I, G. Prasbhiu - CHief Financlal Offscar fe.ef May 06, 2022)

Mr. Ediar Fernandes - Compeny Secretary fw.e.f May Dé, 2002)

(B} Trensacties with related party during the year are &3 follows]

Mature of transactions

Holding Company

Ky Managament

Total

Lean Trome Direcior
- Hamalksha B Halk

[200.00)]

200.0%1

[EHE TR T
. Eammlssha B Hallo

(]

40 O
i1

409, 00
ik

erest o Losn
Wir, Harma lsvsha B, Malk

I]

L)

a5
[+l

Sale of Maesfactisred Praducts
Digised Systems Limited

4,578, 77
2,077,581

ANTRTT
RLAOTT.AR)

Sale of Mawdsctured Products [Repair & Ralntenance)
Mghol Systerm Limited

0.2

ooz
i-1

terest [ncome
Digisal Systerm Liméted

004
{1

Gl
15

Rant Writhen back
Smartlink Hetdings Limited

Ll

i 4d
i

Rare Experie
St na I-H.d‘.i'tpl,ﬂ'lld'

)

FLTI
1-)

szue of Louity Share Capital
Senartlink Heldirgs Limited

&)

1,000,080
{1,040, 00

e

alary
#r, Edlan Frrandes. - Company Secretany
Shart:teem employes benefity
Pact-emplopnent bemefits

5

[eele]

=R
020
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EYHEGRA EMS UILTED
Hoties "m'rﬁmmt ol the Financial diatemonts
{Amount in {HRlzkhs, unles olbeedss siaisd)

T
e -
Hazure of trapaczlers ficlding Company || Fallo Sfmidlans toby ".ﬁ::r“'"' Totnal
Okacker iting fens
Wr. 44 Gazebinr ! . . 240 14
£ 7] [L3E) Z.:8)
T, Bhariwhe Petal ' ’ ' . ¥ ; % 200
i il i i 2.50) {3401
i At B . - ; = 5
: i i TP [1.50)
¥, Prod ey Sande B i : ' 4 g ;
= . _ - [ 5 138230 11,42
by iz Thlidne . ; : ;
- ¥ e [1.33) 1.5
Fyof Llectriory Exponae e .
Diglsol 1y aees Limlkesd 3 =5 ! L1
4 b I=1 15,00
J:nrp-:rw GUAIAL 82 rovhess DY Soed L. 60 be,oi 21 5, :;' 4.,41 e *
HEFC Darsd : 1,300.00 : . 1,300.00
{1,320.07; i i 11,200.00)
Smail lnoirgries Dovalopmant Berl OF dta L7000 B 3 Z30.00
I ~§ =k I
— ——— —-— - 'I L . J cl]
[Emnt#mmm:*e given aa Senall oo e ges revnimd garlsg che yaer
HEFS Bars 1,700.09 7E ' 1,330.00
. i g o &)
- ; . : | |
NI SO SR W, . S R R S| ST - i o
Haiore of tranaciions Iidiuig ompony | Feoaw Suialaany o ";:_';E'“" . Total
-'--r-.rl = iz ta 10 T &€ tha your e, 0
| LAk e
|'f:. o3t Liea : i | . e
A [ B i | G
LR, e bg 1
Areth R fnluirgs Limited 0,11 (R | R L
sl il b l {25,441
pr. Kamniskshn 2, Halk 3 i) WINR00 | 110000
(= gy 0500000, (1,500.0%]

Figares in Srackits pertsing o the previour yoar

47 EEGMENT MEPORTING
The Dirccior of the Covpser acts 29 the chist cpemtiag decislan maker (JO0M) of The Comeny in sccordance willy Cperating Segrmant
[ind A5 108, for purposs of assessicg tha financial pafesmaness &1 porition of thr Company, and meks woatep!s deckilans, The Compamy's
burinel aclivithes ame radly related o dfemicpdng, nonufsctoring, markeiing. distributing aisd sericing notwarking products, Those
rrhwanking prochecis pre sdld bo elatsibutors, Cripinai Epginest Manufacturors (CEWCS) and Sysem Inbegraters (53} which are primarty
exprsied o n atnghe reportalles woerating FeR AR I BOIANG S W g S 10D by Ehe COEM,

The infarmmilion beded cn gesgraphicel areny i felatisn o revemes and nen-cufrort a:sets are as below,
(A} Revenae Imam oyl

Far the Yeer Ended] Far the Yeer Ended
Parlicubars
" March 31, 2023 | March 31, 2322
In India 51040, 8B 2.267.14
ke indle - 1LY
otal 5. 1008 1,815,53

P _, i :- 9 i
r"f N s “}*ﬁ @fﬁ’ \%.
(s Jinl )
||:': _I.’Jl'ﬁ.ll .-_:'E \ -"‘f.llll

L Ty zl |

.:.'__..- B :'J'ﬂ'l |ILI.|'J i
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ESYHEGRA ENS LIMITED
Hates forming part of the Financial Statamests
[drmoeant 'm [HIR Wkhs, unloss othersiss stasod)

(B} Hom-current cpecating ssoets
All aoecurrent assots other than financial Instrumanta, daferred tax assats o the compary are bocatod In indis

[C) Dwimh of customans mrﬂrl:uﬂu mare tham 10% of total revenues are & habow

Kame Fof the Yeaf Ended| For the Yoar Ended
March 31, 3023 March 2, 1023
Camtomes A 4,576, 2,077,460

Cimtamnes A ' 195,59

41 FAM VALUES OF FINANCIAL ASSETS AND FIMANCIAL LIABILITIES

A,

Accountarg classification and fair wrlves

The follcvwisg table shows the carnying amounts and fafr values of Thancial assets and Flnenclal Habilties, Sncluding thelr bevels In the Falr
value hlevarchy. & dess ot include faie valug Information for finarcisl vty gad flnancial Habllities not messured &t (e value 17 i
carnylrg anount s 8 resvonsbie spprokimation of falr vl

My e mert of tair value

The fair wihees of the financial sssets and Bakdithe: are cluded at the amount st which the instnerend cosld be excharged in o current
trarsnct ies Boteeen willing partfon, other than in & forced o Hauldasion sate.

1. Fair valee of cash, bank balasces, short-term deposity, trde snd ather sheet-term mcctvables, trade payables, other currest labdlithe:
and sthe s inancial Wshdlities aporoeimate thelr carmying sesants [asgely duse ta sham-Serm maturitles of these Instruments,

2.The fatr value of nenecurrent finercial assols comprising &f term deposlis st amartised cost waing Effective ktevest Rate (CIR} aré nol
sigificartly different from the carrying amount.

dd FAR VALLE HERARCHY

45

() Market sk

T fat valiee of Financial Instrumants 25 refermed to sbdve have been clessifled Inba three categoriey depending on the inputs used in the
vahatian lechalgue. The hierarchy ghves the highest priscity to quoted prices in active markets for identical sty or Habdlizies (Level 1
messurerments) aned [pwast priarty b anabsereable Inputs {Level 3 measurements),

sbovel 1 ¢ Loved | hisrarchy Includes financinl instruments messured 1sing quoted prices, This iecludes flsted equity Isstnenents, traded
biends that have qunted price, The ixir value of 8l squity irstruments which are traded In the siock eschanpes is valued webng the clesing
price ok at the reporting pariod,

slevel 3 - The fair valus of Fnanclel imtnoments that aro ret traded in an active masket f uitng valiatiea bachnigues which

raimise lhe use af chiervable market data and refy ms little as possible on entity-soectiic if alf shanificart mguis regdired to

falrwalioe an irstroment re obiervable, the instrumest s incleded In loval 2,

shtval 3 - M onp oo mane of the significest Inputs & not based on chesrable market data, the I8 tncludiad In bevel 3,

Fadr value messurement bisrarchy of assets and lablities

Al nt AS a1
Particutan Fak vadue hlerarchy|  yorom 31, 2023 | weren 31, 2022

Livsg] 3 137,64 T8
Lol 3 o.M 1500
L 3 B4%.00 el A1
L] 1 0,48 1,22
L] ] HIIT 458,60
Leyw=l ] 1,322,137 1,500.00
Lie 3 1,100 .48 T80
Lews] 3 189,79 L]
L=l 1 120,82 0347

Then: fave been fo traredfors between Lovel 1 and Lovel 2 during the peded
FINANCIAL RISK MANAGEMENT DEJIECTIVES AWD POLITIES

The Cempany [ exposed 10 variams Minancie! rides, These risks are eategoriped Info market rsk, credit Fisk and [Bquidity fek. The Companms
risk managemsent b eoardinated by she Board of Directors and foouses on securing long teerm and thary berm cash: flews, The Compeny dos
ot engege in wading of Tnarcial assets for spesulathe purposes,

Market rhik Is the risk that the falr value of future cash flews of o financlal wstroment will Tluctuate because of chinpes In market pefces.
Mariet rigk comprites teo types of risic intorest rate riek amd currency risk Mth.mn'uTLTlﬂe:tud by market risk inchads

. e b

DV

T |
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LPHEGRA MG INITED
Motes forminge jart of the Flnancial Statoments
ttrment in IHER akhs, unless otherwtse stated)

[T Inkore=d rate risk

s s il e i

intoreat e risk ts the rish thet the fair velue er future conh Niows of o firancial irtsumont will Muctusie bocouse of dusegos in market
frteroat  ntes. Tho Company doas ead hawe Exposire 80 the risk o charges In market Inberest rates mx tho Company's Bang-tenm debt

cltdgnticen are whh fived Intorest rotes,

(I} Foredm currency rsk

Farekpn «arency risk f8 the rish that the falr waluee er fubure cosh flows of o flranclel imtromenk will Muctuste becane of changes in
Faraign eshhnge rates. The Compamy's axposure to the rlsk of change & foreign exchange rates relotes primaily 1o the Compery's
operatinguctivitles (whes revenue or expense & denominabed in b dfferent currenzy frem the Comatny's furstional currermcy].

i} Thi Campamy’s exposurg to forelsn currency rish at the end of the year |5 a3 follows

A ot A% At
Particulars b March 31, 2023 | March 31, 2012
Foubie o (RN A0 b4
F— ” : 20447

[} Fenrad i Clarrgndy Saralthelty

The faliawviag table deiafiy the Company’s sensitivity to & 18 frorease and decronse againsl the US Dollar J2FY, 1% i the sonsitivity used
when repesting foreign currency oisk internally to key mansgemont perscnnel nnd represents managemasnt's assessmant of the remorably
panatiale clenps in fonedgn esthange rates, The sentithelty aralysis teclides anly rét oubstanding dorelgn curency denomimated manetary
e pel adjists thafr transletion at the period end for n % charge in forefen curmency ratas.

As st As 8t
P Narch 31, 2023 | Manch 34, 2021 |
Impact of % strengthening apaires USD - Decresbs in ioas 11,39 4,07
Impact of % weakening against U30- Increate in les 11,19 A.007
impact of 1% strengthening st JFY - Decrease In W05 " 1.4 |
impact af 1% weakening sgainst 157 incroass in lpss 1.4

B} Cradit sk

Cradlt Fiski the risk of Pnanclal lesy 4o the Company o8 costomer or counterparty to o Firancial Instrument Falls ts meet I8 condraciual
obligatiomy, and arises principally fromn the Corrmanry®s receivablas from cusbomen.

The carryisg ssounts of financinl assets represents maximem credit risk mposure.
Credit riskls managed througs credit approvals, establishisg cred® [infts and continuoisly mantbarisg the creditwarthdness of customen 1o
wivich the Compary grants cmd® terms In (he porral courte of bisimes. The Company etablishes on allowance for doubthul debts and

impalrmeni that nepresents fis estimete of Incumred losses in respect of trade and other recelvaibes,

Hevaver, the oredft risk arbifeg on cash asd cash sgubmbents B8 limited o5 the Comparmy favest In depoalis with Banks and financial
institution with credit atings and strong repaymant capaciy,

Trade recehrakles
Summarny of the Company’s exposure bo credit risk by ege of the outstanding from various customers s s fellowa:
Aa nt Ad ot
Tt March 31, 1023 | March 31, 2002
fHok Dun 121,15 5M
Pagt due 1 100 dayx 16.49 8.43
[Paat dhue for mone Hhee 150 deya ‘ -

|} Liguidity rii

Llquddity ri 15 thee sy that thia Compamy will it be Bbbe to @est 18 flnenclal sbblipatiang as they become dus. ThaCompany manages it
Bquidiey ridk by enmerieg, as Tar a3 posafole, that 1§ will slways have sullficlent liguidky to meet g3 Habidthes when dus.,

The e below summerizes the maturity profie of the Company”s financiad labilies:

Less than 3

1 ywar to

More thisn

Particidars T 3 te 12 mesths bt P Total

ks ot Jiat Waech, 2027
Sham verrn harmvwings 1.115,53 400 . 1,168,553
Lomg=torm borroaings . - 15 15484
Leme Liabilky 10.07 11.53 148.1% 189.79
Trade payshles 1,201.48 A . 1,200, 48
Ather finnrcial Hnbilities 190,43 1 . 190,82
LA4T. 5 #4551 307,08 - 7,514 46

A3 Bt 318t March, 1033
Shart brrn Egrramings 1, 500,00 1,500.00
Trade payabies ATE 2R AT 3%
= ADither THaAs nl liakaity 300,47
0 [ . 2.ITETY

e
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SYHEGRA EMSLIMITED
Haobes farmba g part of the Flrandal Statements
dhmaunt (n PI0akbs, enleis othenwlse siated)

48

50

L3

54

£

56

L)
58

a%

The Carpany has not ghien Loans of Advances in the naturo of fosns to Promaters, Directors, ey Minsgerment Peronnels and the mlated partics
{08 defhed under Companies Act, 20433, olther weverally or folatly with any othor persen,

Capltall-Nork-In Progress (CWIP)
The Cormpany does not heve &y Canltel work 9 progress during (he current yeer and the prsdous yesr,

intangl Be atists under dovelopment
The Cormany does not have &y nissgile swosts under dovelopment dering the current year and the previou ysar,

Detnils o Benaml Property hoid
Tre Covpany 008s Nt have ary Benami property, where any preceading has baen inftiated cr peading sairst the company for hakding oy Bonom
PRy

Reconcilstion of quarterly returm or statements of canrenk mssats Mhed With banks or Tinancisl fsstizutions
sonthiy retums ? stabemants fled sith soch Banbe/ fnascial iregiions e in sgreement with the books of pcoont.

Withul Defauler
The corrgany hat not been declored & wilful defaulter by sy Bivsk & fiaancial Inst#tution.

Redatiomhip with Streck off Companles under section §48 of the Compandes A2t, 2017 or sectien SE0 of Companfes Act, 1954
Tha Corrgamy does mof have any transetion: with compardes $tnck off under section 248 of the Compandes Act, 1013 or section 580 of Companie
het, 1954,

Rogistraton of charpes or satlifaction with Regiitrer of Companies
The Cormzeery does not have amy charges of Satlsfaction witich i wet ta be regisbensd with ROC beyond the statuiory period.

(Hilleski=s of Dorrewed funds and chare premium:

{F) The Cimpany kas not sdenced or loaned or invorted funds bo ey sdher pericnds] oF entityties), Including forelgn emiities {Intermedaria) with
ik urdetacating that the tsbermediary shall:

{a) disecily er Indirectly lend or irvest 1n other persons or entities Sdentifiad In any manner whatsoever By or an betalf of the campssy {Uitimate
Bl faiog) ar

{biaroride any guarantee, SECUERy or thp Hoa bo or on behall of the Uitimate Bersfickaries,

il The Company has not recebved amy fund from amy personds) or entity(Sss), inchoding fareign sntitles (Funding Party} with the understanding
whetherr recarded In writing ar atherwise] thet the Compmery shall:

fa} cirescly or indirectly lend ar ewest in ofher persem o antibies identifled 1 any marner whatsoewer by or on behall of the Funding Party
{Ulrimate Beneficianias] or

(hiceoyvide any DuEraatee, security or the e on beball of the Uitimate Beneflciaries,

A5 af Marth 31, 203, the Company did not have any outstanding long Serm devivative contracts [preuleus year IR HIL),

Far the year gmded March M, 2003, the Compeny B not regulred to transfer any smount (previous wear KR HIL) to the bestor Education &
Protectio Fund.

There wee re whistlabireer complaints recelved durdng the Py 2022-23,
The Compary doss not hyve any scheme of armmpement shich fas s sccounting Impact en omrrent o presvdous Tinencial year.

The comgeny hos complied with the number of layers prescribed uncer clause (B7) of saction 1 of the Compenies Act, 20M1 resd with Compantes
{Restriction on rember of layers) Rule 3017,
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SYNEGRA EBS LIMITED

Hatas farrrlig part of the Fimsnclal Statements
{Armaust b R lakbs, unleas ethinrwics stated)

i1 LUndlsdosed incorma
The Conparyy does not have ary undisclesad ncome which 2 not fecorded in the beoks of agcount that has beon surrendernd or dscloand
a5 tncrne durkg the vear (previous year) in the tax sssessments under Uhe Incoma Tas &ty 1960 jsuch ni, search or senay or any sthar
ritlmean prosizions of bl Wncome Taw Act, 19613,

£} [Dotadbol Crypte Cufrency or Virtusl Currency

g

ST TE L I R S PR

Thia Cenipany haa not braded or investad In Cryplo cumancy or Winual Curransy durkng the Ansnclal yaer,

63 CAPITAL MANAGERENT
For thepurpase of the Compary's cepital menagement, eapitsl includes isswed equity eapdtal and all other equity reserves attrfniabio to
the equty holders of the Company, The primary ebjective of the Company's capitel manegement 18 to safegunrd the Compamy's abikity to
remadn 25 going condern and maximise the shareholder velue,

The Conpary manages Ms apital structure and makes adjustments in light of changes In econemrlc conditions, arnup] oporating plans,
long term and sther strategc plant asd the requirsments of the financinl covorents. To mafstain or adiuak the capitnl struciure, the

Compary mey &lfust £s divicend payment ratls to sharehalderns, return capital to sharehaldens ar feis iresh shares,

The Cempary mangon capital using a ratio of '"sdjustod net debt' to *equity’. For this purpese, sdfssted net debt = dofined as lsbiiities,
comprishyg inferest-bearing Loans and borrowdngs bess cash and ciah equivalents, Equity comprises all componenis of equity ncluding shars

preeniam and all othar pguity reserves attriglalile to the equity share haldess.

The Comparry's adpusted net debt ta equity ratic are as foflows,

Az ak &5 ot
Warch 31, ¥021 Msrch 31, 1022
Eomitly L 1,530.00 1,500.50
Borrowings 1,322.97 1,500,600
Less: cah and caih equivalents (0.3 II'FJP]#
A jusied Mot Delst 1,312.36 1,480.01
Adjusted Met Debt vo Equity ratio () {T} 9%

Mo matoral changes were made in the objectives, pollches or proceiiss for managing capital during the years ended March 31, 2028 ang

March 36, 2022,

64 Gevocrwment Grants

The compary had recehwed appresal under tho Froductien Linked inceative (PLI| to promate Telecom and Metworking Products
manufacture in India (the FLU schemet on Ockaber 14, 2021 from ihe Competent Authority. Unger the PLL scheme the company luad
recogniped an incame of R, 135,77 L in the previous financial year ercded March 31, 2022 an fulfilment of the conditions far eligibility
of Incenthe under B FLI scheme,

During te current yeer, en October 31, 202 the Compamy had recetved approval under the exiended PU schems and the Doard of
Direcion of the Compary at thelr mewting held on Movember I, 20i2 had approved the exdt from the emtwhile PLI scheme and opting fof
the eutendid PL scherne. Cansequantly, the Campany had derecagnised the sasd inpentive af Rs, 135,77 lakhs and charped 1he amourt to

ather expenses.

Further for the year ended March 37, 2023 on fullilment of the conditions for eligibility of incentéve wnder the extended PU scheme, the
Compary has recegrised incentive of Rs, 280 1akhs.

Thees ae o amaurks Jowards unfulfilied conditions and other Contingencles attached to the grant that have been recegnised during the
Tinancial year ended March 31, 2023 [Previcus year IHR HIL)

&5 The Company has incurmed losses of (MR 74,78 lakhs |previous vear prefit of R 10,04 lakhs) during the wear ended March 31, 7013 ard &
or date, Fas accurretabed boss of (MR 1,362.29/- lakhs [previous yess [N 1, 287,53/ lakis). However, the maragement has sesscnshie
papectation, based on the estimares of futune cash flow profections that ssppart the camying vatue of the tengible and Intargihlr asets of
the campany &3 4t March 31, 2023 and committed fnencial Sappodt fraen the Holding comipany and the pramoters, that the Company could
have pfdguate resounces Do eontisue it's operationil exhtence for the foresesable futufe. Adcordangly, (he Tinancials have beer prepared

an geing concern batls and no impairment seoviston has been secogrised,
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SYREGRA ER LIMITED

Hotes farrm bg part of tha Finenclsl Datements
tAmaourd e MR lakhe, unless etherwive stated)

68 The Cude en Saclal Security 2000

The Cade on Social Security 2020 {“the Code®) relating to employes benalits, durlng the employmont and poat-employment, hes rocobed
Prosichetial assent an September 28, 2020, The Code hus benn published In the Gazette of Indis. Furhar, the Bnktry of Labeur s
Employment has relessed draft rutes for the Code on Movember 13, 202D, Mevwaver, the offeciive dute from which the changes nre
npplicaie 15 yet ko be notifled and rules for qrantifying the fnancisl tmpact sre slso nat yet fswnd.

The Canpamy will assess the Impact of the Code and will give sppropriate impact In the Pnancinl stetements i the perlcd in wiich, the
Code becomas elfecthe and the related rules ta determine the fnanclal impact are pubdished,

Chamered Admuntants

A3 per our report of even date Fer and an behalf of the Bosrd of Dicectors
Far M5 K A | Associstes Synagre ENS Limited

CIN ; UNTMEGATDEPLOM Z9

3

KT, Halk

Y

HEtin Hunkplbericer
Whalstime Dirscter Diroctor
i o 12 DM 00005211
\m/!
K,G.Prabhy Edlam Fernandes
Chlel Financial DFosr Company Secretary
C51 Mambarhip Mo, 53414
Place: Mumbsl Place: Mombal
Dane : May 17, 2023 Dake : My 17, 3033
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"EXHIBIT g-1'

SIHEGRA EMG LIWITED \1'\.][’[
BALAMCE SHEET AS AT DECEMBER 34, 3621

[Rmearit in THR lakha, wrliss cthenate siated)

As at Azt
Particulars Woted | pecember 31, 2013 March 31, 2023
ETS
Hen-current asets
Property, plent snd equipment 1 92,16 1,671.81
Fizandlal assats
{1} Other financiat asets 1 0.18 0.4%
Mon - Cument T Asdsls 4 T.67 T3
Other non-curmenk asets 5 313 193,18
Tetal pan-cLorant agsets 1,252.74 1,372.80
Current assets
Ieasninrisy & . r B | 101845
Financial astets
(] Trade recaivasies T AMIT 13784
{61} Cash and cash equivalents 8 1.6 .61
(1) Bk balences otbver than cash and cash Equhﬂen[ L 55500 585.00
(v} Loans 10 04 0.45
[¥] Cther financhal amets 11 R 18309
Qihmr crment nesnts 12 17319 1007
Tetnl current astnts 1,417 .48 2,502.94 |
TOTAL ASSETS 3,679.72 417578 |
EQLITY AMD LIABILITIES
Equity
Equity share capfital 13 2,500.00 Z.500.00
|Dther agquity 14 11.-ﬂlﬂ i1 ,lﬂﬂd
Total equity 1,049.77 1,159.77
Liskilinies
Mon-current liabifities
Fiuancind Hahiites
1T} Borrawingt 15 135.00 152,54
(i) Lomse Liabfilties 114,59 148,19
Provisions 16 _ 947 28.13
Total non-osrrent Habiities 279,56 32016
Current [fabilitas
Fnasmcial Habdliles
{i} Berrowding 17 1,058.00 1, 165,53
it} Lease Lisbifities 44,53 1,80
{itf) Trade payasles 10
Totad putstarding dues of micro entemriies and small snterprises 16.33 052
Tota! cutstarding does of creditars other than micno enteprises and
eniterprises 1. 1653 1,996,546
{Ivp Other Pissncial Ligbilihes 1% 46,80 120,582
Dther current Clabiifies. 0 11.70 148,711
ProvTiom 11 .70 )
Total current labilitles 1,350.3% 1,504,805
TOTAL LEABILITIES 2.629.95 1.076.01
TOTAL EQUITY AND LIABRLITIES 3,679.72 4. 175.78

Faor and on behail of the Baard of Directars
e Syregra EMS Limited
[ CIM © L3190 GAZ 0N SPLCO 2569



THLGRA EMS LINTED

STATEMEHT GF PROFIT ARD LCSS FOR THE FERIOD ENCED DECEMEER 31, 1023

it In B4R Lakhs, uniess othersise stated}

For the Perfod Ended | For the Year Ended March
e Wotet|  necember 31, 2023 31, 2011
MCOME
Revenus from Operations 22 520089 5,380.58
Eher kicome 3 61,31 119.53

Totsl Income o 5,166,20 5,500,861
EXPENSES
Cist ol raw materisls comsumed 4 4085, 5,247.23
Charges in trventartes of Tintshad goods and work-in-progress i} 56%.50 (581.59)
Employves benefils expense Y 35929 Hn7.e
Firtance ooty 7 ) 102,13
Depreciatien and amestiation experse i 190,18 166.73
Other expenses 9 172.11 123133
Total sopenses 5.368.70 5,575.57
{Frofit/[Low) before to {102.50) (74.76)
Tax expenss
Cuirrent Lax "
Defermad fax . o
Total tax expense . -
{Profitfilos) for the yesr (102.50) [74.78)
|t comprelmeive ineame
dteres gt will not be reclossified to profit or loss
Bempasurement, of riet defingd benefit tabitity ﬁ!!ﬂ' {13,053
Income tax eflect =i= B
Tther comprehensive income for the year, net of ta {7 53] {1
Total comprehensive Income for the year {'Hﬁ..ﬂﬂu .[!?,'.Flj|

For and on Behall of the Bosrd of Directers

Synagra EMS Limitad

B U3S05G A0 APLEDN 2969

K. R. Halk Hitin Kunkoliankar X
Whaletima Birector [irector

DIN; DOA0Z013 DiM: DA005211

Place; Vierna Goa Place: Vema Goa

Daftie : Febouary O, 2024
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SYNEGRA EMS LIMITED
Hotes forming part of the Financlal Statements
{Amount in |WR I8khs, uniess otherwise stabed)

¥ OTHER FINANCIAL ASSETS (NON CURRENT)

'\‘n’?‘f

Ad L s at
Particuters December 11, 2023 |  March 31, 2023
rurity Deposits 0,18 0.18
Iri Flxed deposit with maturity of mare then 12 menths from Balance Shoat date® . .
[Total 0,18 0,18
4 MON-CURRENT TAX ASSETS (NET)
As at As ot
P December 34, 2023 | Mareh 31, 2023
Imenms Ty Deducted at Smarce T.67 T.63
ol 7.67 7.63
5 OTHER NON-CURRENT ASSETS
As ot As st
Particidars Decembar 31, 2023 |  March 31, 2023
Capital advanca 5,40 .
Balanoes with statutonyGovernment suthorities 13LE3 193,18
] 302,23 293.18
& INVENTORIES
(AT LOWER OF COST OR NET REALISABLE VALUE)
As at A5 at
kil December 31, 2023 |  March 31, 2023
Raw materials 705,33 46,90
B materials 1 trandit 119,87 156,85
Werk-in-progress 0.5 515.73
Finished goods 12.98 67.73
Stores, saares and packlng materkats 53,57 29.24
Toeal ESLTA 1,676,4%
T TRADE RECETVABLES
by at As AL
i December 31, 2023 | March 31, 2013
Unseoured
~Comsidersd good (refer note below) 49127 137,84
Considered doubtful - .
Less : Afowanoe for bad and doubiful debts ¥ =
Tetal 491,27 137.84
Hate
Becohmble from refated parties
Digisol Systems Limitad 1363 107,21
8 CASH AND CASH EQUTVALENTS
As at s at
s Decerber 31, 2023 |  March 31, 2003
Balances with barfs:
O OUTTEAL BECEants
Cash on hand
[Tatal




SYMEGEA EWS LIMIIEWR
Hotes farming part of the Financlal Statemants
{herount fn (MR lakhs, unless athersioe stated)

8 BANK BALANCES OTHER THAN CASH AND CASH EQLVVALENT

As at A1 sk
i December 31, 3023 | March 31, 2022
In Fiogd depatit with maturity of more than 3 months but Lass than 12 months from 555.00 555.00
Balance Sheet dte®
Tatal 555,00 555,00
* Fixat Deposit under lien with (Small Industrial Development Bank OF Indix) against 55.00 55.00
Term Loan. (Refer Hote 15)
* Fixed Depesit under Hen with (Bajaf Finance Limized) agafnst Short berm ican. [Refsr 500,00 500,00
Hote 17}
10 LOANS (CURRENT FINANCIAL ASSETS)
A5 at Af ak
TSR December 31, 2023 | March 31, 2013
(Ursecured, cansidered good)
Lian to Emplovees D44 0.48 |
Total 0,44 0,48
11 OTHER FINANCIAL ASSETS {CURRENT)
As at Asat |
ko Decamber 31,2023 | March 31, 2023
Aduance [0 employess 040 0.0
Procuction Linked incentive Recafvable 280,00 280,00
Inierest recetvable on fleed deposit 1349 1.04
Toual FTERT) 283,09
12 OTHER CURRENT ASSETS
As ak As at
ik Dacember 31, 2013 | March 31, 2023
Prepaid experses 189 10,00
Balance with government authoritées 113,40 113,40
Advances to vendors 55,590 B6.67
Tetal 17319 | 210,07




SYREGRA EMS LEAITED
Hates Tanming part of the Financial Statements
(Amment In B Lakhs, unbess othersfie siated)

12 EQUITY SHARE CAPTAL

\\A

hr Ak A at
Particuturs Decomber 31, 2023 | March 31, 2023
Authorized Share Capital
250,00, 000 {Previvos year: 2,50,00,000) equity shares of INR 10/« each 2,500.00 2.500.00
i 00.00 1,500,040
Enisity sharas
[kssued, subscribed snd patd up.
2,250,00,000 Previgus wear: 2,50, 00,0000 equity shares af INR 104 HEhMl!FFIH L] 2, 50000 2540, 00
Tatal &, 500,00 4,900,00
i4 OTHER EQINTY
A Capftal Contribution®
A at An ot
P Decamber 31, 2023 |  March 34, 2023
Oponieg halance 1.4 5184
A asditions durlrg the year - -
Closing halance 51,04 51,84
“The total capital contrinution |5 on account of loan from Girector at a lower mbe than market rate of interest.
B, FYTOC reserva an defined benefits (net of tax) *
s ol A3 ot
Particulars Decamber 31, 2023 | March 31, 2023
Dpening balance (%78} 176,78}
st Acidticn during the year 7501 (13,00
Closing balance (37.28) [29.7%)

* Tivts represents remessuroenents, comprising of actumrial gains and losses and the retum on plan msets (excluding meg fnkerest) on

arspliwes defined berefit plans,

., Surplus f [Deflck) in the Statement of Profit and Loss

A at Az at
FABANES December 31, 2023 |  March 31, 2023
Opering balance 1,362.79) {1,287.53)
Adicl: Ml Prefit ¢ (Loss) Tor the yesr {162.50) 74.76 |
Closing balance [1,464.75) {1,361,29)
|TOTAL OTHER EQLITY [ (1,450,23)] {1,340,23)|
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A PEURs LRD LR L
Hotes forming part of the Flnanclal Statements
[Amaunt in R lakths, urbiss othoralse skabed)

1% AORROWINGS (NN CLRRENT)
As at ALt
Particulars Decamber 31, 2023 March 31, 2023
Seciired
T Lo [Fefer Mo Detow) 4.0 106,84
Legs s Cumiend, matunty of Long tenm loan 403,00 3400
Tetal 135.00 | 152,14
s per the lmn mnction beiter, the soid loan was talken for the porpose of purchese of Plnt & Machinery, The Companmy Bet used
such bormeings far the purposes a8 staded in the ean sanckion lester,
15 FROVISION (NOM -CURRENT)
Az al L]
l_ e Dee. 31, 2023 March 31, 2023 |
Prevfsian for gratulby {funded) 1.8 1.50
Provision for Lesye enclment funfundsd) LK G4
Taotal 25,97 2813
17 _lﬂHﬂ'ﬂTﬂ'ﬁS REMT]
LY 1,14
i December 31, 1023 | twren 31, 2023
Borrowings messuresd ot Amarifed Cost
sactrad
Eank cverdralt T 216
Curreert wwhurity of e Lemn loses 108,00 54,00
Lonn Trom Bajaj Fimance Lid 450.00 N
| Urrencyired
Lean from dimechor .00 1.113.37
1,058,080 1,168.85
Short term Lasn fram Bajsj Firance Lid & seewmed Dy Fived deposll of [ME 500 lakis with Bajaj Firance Limited,
Ungecursg Lenn
Loan from Direcar takes Ter & tenime of 365 days.
T8 TRADE PAYAALES
A el &3 at
Partlculars Dacssbar 31, 1021 | farch 3, 2023
Trfn] outstandirg doas af micro anterprises and small enterprises 16,33 4,52
Tital putstanding dees af credivors other fhvam micra-emterprives and small 116550 119458
EeTpIiSos
ITH.II 1,185, 56 1,201.48
Fook note ;
PFayment towars Urade peyabies & mads 83 per the terms and conditions of the contract/perchase arders., Geaerally the ovenage
rradit peried en purcheses 5 30 ko 60 days.
19 OTHER FINANCIAL [IASNITTES (CURRENT)
Azt &3 At
i December 31, 2023 | march 31, 2073
Inferest acsrusd on delayed payment 1o BASME [Piz) .
accrued bt notdusom jowes s .14
Capital Creditons i LT
Ermpleryee Papable e ] 11-_1-_1_
(Tatal 44,10 120,81 |
i0 OTHER CURRENT LIABLITYES
iz ok A% at
o Decamber 11, 2023 | March 34, 2073
oy dues payabie 1170 &.00
nee from Cetomers * 14171
(Tetal 1176 140,71
IT FROVISION (CIRRENT)
&s ot
Pariteul
- December 31, 2013
Frowision Tor grTuRy (noed) 1.64
Pradision for [eave-encnshiment (unluded) .08
atal e 3T
- -
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SYMEGRA EM5 LINTED
Hiotes forming part af the Financhal Statemsnts
{Amount In INF. lakhs, unless otheraise stated)

7 REVENUE FROM OFERATIONS

VA

“For the Periog For the Tear Ended
Drcwreber 31, 2023 March 31, 2073
907,72 & oA hd
: 1.41
E5.52 4,72
1045 11
Prodisctlen Linked Incentlve Income - 280
otnl 1.200.49 5,330,808
21 OTHER INCOME —
Fair the Period Ended | For the Yesr Ended
Partieulan Docember 31, 2023 March 31, 2623
Interast income
« ori fiked denosits designated at amortized cost 1296 15.82
Iriterest incame (MSME) 304 .04
interedt on income ta Fefurd 0.34 0.19
Sundry balances written back . 2544
Forelon exchames Muctuation 13.13 28,11
Galn on-selesdisposal of Property plent and equipment (et - 48,14
Miscellsnsaus Inmmea 12.84 1,39
Total 41,21 119.93
24 CUST QF BAW MATERIALY CONSLIMED
For the Patlod Ended | For the Year Enfded
Porkicutars December 31, 2023 |  March 31, 2023
Inventory AL Lhe Deginrang of the year 1,003,75 491,52 |
Aidl: Purchases 3884, T4 575044
Less: Irventeny st the end of the year E25.19 1,303.75
Teal 4, 065.30 5,347 23
15 CHANGES WY INVENTORIES OF FINTSHED GOODE AND WORK-IN-PROGRESS
For the Period Ended | For the Year Ended
Porticalns December 31,2043 | March 34, 2071
Fventories &t the beginalng of the year
Flrilshed goods 67,73 L.BT
‘Work-in-progren 515.73 -
543,48 1.87
Lessy Irventaries ak the end of the yoar
Finished goods 1258
VWark-ln-rogreds 0.98
13.96
Het Decrease | (Inorease) B inventaries 569,50
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SYMEGRA EMS LIMITED
fekes Torming part of the Financial Statemants
(dnaunk in (MR Laihs, unless othereie Slated)
EMPLOYEE DENEFITS EXPENSE
Faor the Perlgd Endad | For the Year Ended
L P December 31,2023 |  Mareh 31, 2023
Salaries, allowances, bomis ahd ex-gratia 285,00 Ty
Contribution to Provident and other funds 9.7 1232
Centribution e Geatulty fund 3,080 156
Seafl welfane and other emnplayee sxpanses 21.50 .
(Total 115.2% 17,78
FINANCE COSTS
Partieulsré Far the Perfod Ended | For the Year Ended
December 31, 2023 March 31, 1023
Irhprest, on working capSad loan 185 2.5
interest an leasse Hability 10.95 17.48
Irterest an urtecured loan from directar JLTe 6571
Interest on delayed payment of Income tax - .
Interet on Term Lean 15,58 550
Interest o athers Q.55 0.9
Total 92,33 10218
OEPRECIATEON AND AMDRTISATION EXPENEE
Far the Perlod Ended | For the Year Ended
Fartntaly December 31,2023 |  March 34, 2023
|Depreciation on nroperty, plart and equiment 150,16 166,58
Amoriisation en ntangible Asials " 0.15
Total 150,14 166,72
OTHER EXPENSES
For the Parfod Ended | For the Year Ended
ey Becember 31, 3023 |  March 31, 2023
Corsumption of shore Bnd pares 114 ENTS
Repairs & malntenance expensns
Machinery 0,42 AL
Others 552 11.14
Cornepyancs and travedling expansasy LA 4.53
Cornmustication Cest 013 0.0%
IraLirace charges 10.08 1212
Rark charpes and conmission 6.32 10,26
Legal and professional chinnges 1n.70 55.9%
Rates and Taes e.12 5.07
Membership and subscription 0.4 0.5
Atdltors Remmneration 1.A8 1.04
Compater consumables, softeare & maintenance charges LTE 1.9
Commission on Sate ATl &
Directors fes 4.50 50
Cifice expenses 4 B0 6
Parveizr and foed 35.38 nx
&nnizel malntenance charges 1,18 L.47

Application, Registratlon and Filing Foes
Production Linked [resstive Recetvable written off
Crstgir Wiibe OFf

Miscellaneos axpenies
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