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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO, OF 2024

IN

COMPANY SCHEME APPLICATION NO. 99 OF 2024,

In the matter of the Companies Act, 2013 (18 of 2013)

AND

In the matter of Sections 230 to 232 other applicable

provisions of the Companies Act, 2013 and Rules framed

there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation between

SYNEGRA EMS LIMITED, {*SEL" or the “Transferor

Company™) and SMARTLINK HOLDINGS LIMITED,

(“SHL" or the “Transferee Company™), and their respective

sharcholders.
SYNEGRA EMS LIMITED (“SEL"), a public
limited company incorporated under the
Companies Act, 2013 having its registered
office at Plot No. L-5A, Verna Industrial
Estate, Verna, South Goa, Salcette, Goa, India

— 403722 .

SMARTLINK  HOLDINGS  LIMITED
("SHL™), a public limited company, which is
listed on recognised stock exchanges,

incorporated under the Companies Act, 1956

7

... Petitioner Company

No. 1/ Transferor Company



having its registered office at L-7, Verna )}

Indusirial Estate, Verna, Salcete, Goa, India - )

403722 } ...Petitioner Company No, 2/
Transferee Company
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF
SMARTLINK HOLDINGS LIMITED
L The name of the Company is SMARTLINK HOLDINGS LIMITED',
II. The Registered Office of the Company will be situated in the State of Goa,
1IL. The Objects for which the Company is established are:

A. THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1. Toinvest in, acquire, purchase, hold, sell, dispose af or atherwise®
1A, To deal in all types of shares, stocks, debeatures, bonds, units of mutual
funds, negotiable instrements, commercial paper, cenificates of deposits,
futures and derivative instruments, securities of any Company, government,
public body or authority, municipal and local bodies, whether in India or
abroad and to form, incorporate or promote, sell or otherwise dispose-off

any company or companies, whether in India or elegswhere; and

1B. To develop, construct, manage, lease, tum to account & deal in real estate
and property of all kinds and in particular land, buildings, hereditaments and
other property in India or elsewhere any right or interest in real or personal
property and any clzims against such property or ageinst any persons of
company and as regards land to develop the resources thereof any
improving and civil constructions of commercial and residential building
and to carry on business as builders contraclors estate agents and estate

MANAFETs.

2, Manufacturing add-on computer parts of all types of applications in
communication and networking,

2A To carry on business as manufacturers, producers, processors, makers,
convertors, repairess, importers, exporters, trmders, buvers, sellers, retailers,
wholesale suppliers, intenders, packers, movers, preservers, stockists, agents,
suh-agents, merchants, distributors, consignors, jobbers, brokers,
eoncessionaires or otherwise deal in computers, data processors, calculators,
tabulators, machmes, appliances, sccessories, devices and instrumenis of

' Name of the Company was changed from D-Link {India) Limited to Smartlink Metwork Systems Limited
vide Fresh Certificato of Incorporation dated 15072009, Further the aame of the Compasy was chanped
from Smartink Metwork Systens Limited to Smartlink Holdings Liméted vide Special Resclution dated 57
Agpril, 2018

? Altered vide Specinl Resolution dated 5% April, 2018. GERTIFIEEI' THLIE GDF"I"
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every kind and sctivation for use in indusirial, commercial, banking,
serentific, medical, statistical, or any other purposc and any other product or
products thereol or materiels, aticles, software and hardware in connection
herewith or ancillary thereto, software development in networking field and
other computer epplications and infotainment, media telecommunicetions and
entertainment, wireless and any other knowledge based industries.”

2B to design, develop, carry out, assist, research in the field of Information
Technology on networking products and computer related products, for use

for industrial, commercial, banking, scientific, medical, statistical or any
other purpose and assist in providing educational, personal training and any
other kind of service or facility relating to information techuology,
computers, computer programming, internet, information retrieval, daa
preparation and processing egquipment and electromic and electrical
equipment and device.®

MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE
OBJECTS SPECIFIED IN CLAUSE ITI(A) ARE:

- To render advisory and consultancy services in respect of lmow-how, design,

manufacture, installation, maintenance and of any products made for calls computers.

To establish a buresu for providing computer usage and renting time to wsers on a
block of time end casual basis with special emphasis on computer software
development for exports.

To carry on reszarch in the manufacture of electronic data processing equipment and 1o
gt up factory or workshop, [aboratory for such purposes and to educate and tran
personnel in computer skills of systems, design, operations maintenance and
programming and to publish and procure related educational material.

. To solicit, market, develop, sell, research the usage of computer application and system

software abroad and export it from India and to advise on obtaining import licenses and
other Government clearance for setting up a computer unit in India and providing the
services of procuring computer hardware, tools, sceessories and spare parts from
abroad.

To sub-let all or any contrect from time to time and wpon such terms and conditions as
may be thought expedient.

To collaborate with foreign firm for acquiring or offering technical know-how, 10
employ experis including foreign technicians, to engage consultant, enginsers,
workmen, bankers, solicitors, advocates, insurers, advertisers, sclling and buying
agents and others 25 found expedient and in the interest of Company’s business.

To expend money in experimenting upon, testing, improving and protecting any
process or processes, copy-rights, patent or patents, designs, which the Company may
acquire or propose 10 acquire or deal with.

.n.h!:rld vide Epudll Eesulution dated 2307710400,
* Inserted vide SMI HWI&"I‘.‘HHI
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10,

11

12.

13

14

16.

17,

18,

To establish, provide, maintain and conduct or otherwise subsidize research
laboratories and experimental workshops, to camry on research and development in
chemical plants, analytical laboratories and to carry on scientifie and technical
regearches, experimente and test of all kinds and to do market research and market
sarvey,

To purchase or by any other mesns acquire and protect, prolong and renew, any trade
merks, patents, rights, brevets-d'inventions, protections and concessions which may
appear likely to be adventageous or useful to the Company and to use end turn to
account and to manufacture under or grant licenses or privileges in respect of the same
and to spend money in experimenting upon testing and improving or secking to
improve any pateats, inventions or rights which the Company may acquire or propose
to acquire.

To act as Contractors or sub-contractors, to any State or Ceatral Government,
Railways, Port Trust, Municipal Corporations or Municipalities, or District Local
Boards, Civil and Military Authoritics and any other person, firm or corporation
whether [ndian or foreign for any purposes whatsoever and to guarantee the
performance of any contracts, sub-contracts, licenses and concessions for or in relations
to the objects, or business berein mentioned or any of them and to undertake, exccute,
carry out, dispose of or otherwise tumn to account the same.

To enter into arangements with any Government, Railway, Municipal or Local
Authorities or other persons or firms which may seem conducive to the attainment of
any of the Company’s objects and to obtain from any such Government, Railway,
Munizipal or Local Authority or other persons or finms any nights, privileges and
concessions which the Company may think beneficial, to obtain and to camry out
excreise or comply with any such ammngements, rights, privileges, and concessions of
the Company.

To obtain Order or Act of Legislature or Parliament for epabling the Company to
obtain all powers and suthorities necessary or expedient, to carry out to extent any of
the objects of the Company or for any other purpose which may seem expedient and to
oppose any proceedings on applications which seem calculated directly or indirectly to
prejudice the Company’s interest.

. To amalgamate, enter into partnership or any arrangement for sharing of profits, union

of interests, co-operation, joint venture, reciprocal concession or otherwise, with any
persen, firm or company carying on or engaged in or about to carry on.

To take or otherwise acquire and hold shares in any other company having objects
altogether or in part similar to those of this Company.

To promote any company or companies for the purpose of acquiring a1l or any of the
property, rights and liabilities of this Company.

To develop and to tum to account any lands of the Company, whether acquired by

purchase or taken on lease, by rcpairing building siles snd by constructing,

reconstructing, altering, improving and maintaining offices, flats, houses, factories,

warehouses, shops, buildings, works, and conveniences of all kinds and by

consolidating or sub-dividing properties and by leasing and dispmiﬁg; of the same to

manage lands, buildings.-end. ppoperties as aforessid w ing to the
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19,

20.

21,

22,

235,

26,

2T,

28,

29,

companies of not and to others who may be willing to build on or improve land or
builldings in which Company is interested and generally to advance money to such
persons on such terms as may be arranged.

To purchese or otherwise acquire, take on lease, sell, exchange, surrender, mortgage,
charge, convert, tum to account, dispose of, let on hire and deal with property and in
particular mortgages, charges, hypothecations, debentures, concessions, options,
contracts, patents, trade marks, trade names and copy rights, stocks, shares, bonds,
policies, book debts, business concerns and undertakings, claims, privilege and choose
in action of kind, machinery, plants, stock-in-trade and any meovable and immaovable
property.

To acquire, erect, constract, lay down, enlarge, alter and maintain any buildings works,
workshops, plant and mnchinery necessary or convenient for the Company's business.

To plan, design and construct offices and commercial underiakings of any kind for and
an behalf of the Company.

Tao sell, or dispose off the property or undertaking of the Company or any part thereof
for such consideration as the Company may think fit, and in particular for shares,
debentures or securities of any other company, having objects aliogether or in part
similar to those of the Company.

. To sell, improve, manage, develop, exchange, lease, mortgage, enfranchise, dispose

off, turn to account or otherwise deal with all or any part of the property and the rights
of the Company.

. To pey for any propertias or rights acquired by the Company, whether in cash or fully

paid up shares or partly in one and partly in the other and generally on such terms as
the Company may desm fit

To sell or let out on hire, all or any of the property of the Company whether immovable
or movable including all and every description of apperatus or appliences and to hold,
use, culivate, work, menage, improve, carry on and develop, and underiake land and
immovable and movable property and assets of eny kind of the Company or amy part
thereof,

To distribute any of the Company’s property among the members in specie in the event
of winding up subject to Companies Act, 2013.

To grant leases or licenses in respect of land, buildings and tenements with or without
furniture therein.

To acquire and take over any business or undertaking carried on upon or in connection
with any land or building which the Company may desire (o acquire as aforesaid or
otherwise or become interested in, and the whole or any of the assets and liabilities of
much business or undertakings and to carry on the same or to dispose off, remove, or put
an end thereto or otherwise deal with the same as may seem expedient,

To open an acéount or secounts with any person, firm or company or with any bank or
banks and to pay into and to withdraw money from such account or sccounts,
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34

33,

36.

3.

38,

Te dnt_w'. make, sccept, endorse, discount, execute, issus, negotiate, assign and
otherwise deal in cheques, dmafts, promissory notes, hills of exchange, hundies,

debentures, bonds, bill of lading, railway receipts, warrents and all ather negotiable or
transferable instrements,

To pay any rights or properties acquired by the Company

To issue all or any part of the capital, whether preference or cquity shares of the
Compary at par or at 8 premium o at a discount and as fully or partly paid for cash or
for consideration other than cash or as bonus shares.

To botrow or reise or secure the payment of money, or to recefve money on deposit at
interest, for any of the purposes of the Company on such terms and at such time or
times ond in such manner a8 may be thought fit and in particular by the issus at par or
at 4 premium or & discount of debentures or debenture-stock, perpetual or otherwise
including debentures or debenture-stock, coavertible into shares of this or any other
company or perpetun]l onnuities and as securities for any such money so borrowed,
raised, or received or of any such debentures or deberture-stock so issued, to mortgage,
pledge or charge the whole or any part of tho property, nssets or revenue or profits of
the Compuny, present und funure, including its uncalled capital by special assignment
or otherwise, or to transfer or convey the same absolutely or in trust, and to give the
enders power of sale and other powers as may seem expedient, and to purchase redeem
or pay off any such securities. The Compeny shall not, however, carry on the business
of Banking as defined in the Banking Regulstion Act, 1949 subject o provisions of of
E Companies Act, 2013 and rules made thereunder and directives of Reserve Bank of
i,

To lend money to such persons and on such terms as may seem expedient and in
particular o members of the staff, customers and other having dealing with the

Company and to guarantee performance of the contract by any such person.,

To invest or deal with the monies of the Company not immediately required, in such
manner as may from to time be determined.

To create any reserve fund, sinking fund, insurance fund or amy other special find
whether for dopreciation, repairing, maintaining, improving or extending any of the
property of the Company or of any other purpose conducive to the inferests of the
Cempany.

To distribute as bonus shares among the members or to place to reserve or otherwise to
epply as the Company may from time to time think fit and as Companies Act, 2013
may permit any monies received by way of premium on shares or debentures in respect
of forfeited shares and monics arising from the sale by the Company of forfeited
shares,

To pay out of the funds of the Company, all costs, charges and expenses of and
incidental to the formation, registration, advertisement and establishment of the
Company and issue and subscription of the shares, for the shares, or loan, capital,
including brokerage, commission for obtaining application for or placing or
guarantesing the placing of shares or any debenture-stock and other securities of this
Company and also afl expmmimdant to the issue of any circular or notice and the
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29,

40

41,

42

43,

45,

46,

printing, stamping, circulating of proxies and forms o be filled up by the members of
the Company.

To procure the incorperation or registration or other recognition of the Compeny and 1o
carry on business in any country, stat¢ or place and 1o take such steps as may be
necessary to give the Company such rights and privileges in any part of the world as
are possessed by local companies or parnerships or as may be thought desirble,

To guarantee or become liable for the payment of money, trust, sgency, performance of
ey obligation and gencrally to transact all kinds of guarantes, trust or agency business,

To meke advances of such sum or sums of money in respect of or for the purchase of
materials, goods, machinery, stores or any other property, articles and things, required
for the purposes of the Company upon such terms with or without seeurity as the
Company may deem expedient.

To subscribe or otherwise establish trusts, to assist or to guarantes or to charitable,
benevolent religicus, cultural, scientific, public or other institutions, clubs, societies or
funis.

To accept upon suitable remuneration or otherwise apprentices for the purpose of being
trained in the business with a view to their subsequent employment by the Company or
otherwise.

. To train o pay for the training in India or abroad of any of the Company's employess

or any candidates in the interest or for furtherance of Company's object.

To remunerate any person, firm or company rendering services to this Company either
b cash payment or by allotment to him or them of shares or securities of the Company
credited as paid up in full or-in part or othérwise as muy be thought expedient.

To establish and maintain or procure the establishment and mamtensncs of any
provident fund, any contributery pension or superannuation funds, gratuity schemes for
the benefit of and give or procure the giving of donations, gratuities, pensions,
ellowances or emoluments to any person or persons who are or were at any time in the
employment or services of the Company, of any company which is a subsidiary of the
Company or who are or were at any time directors or officers of the Company or of any
such company as aforesaid and the wives, widows, families and dependants or any such
persons and also esteblish and subsidise and subscribe to any nstitution, association,
clubs or finds caleulated to be for the Company or of any such company as afbresald
and make payments to or towards insurances of any sech person as aforeseid and 10 do
any metters as aforesaid either alone or in conjunction with any such other company as
aforesnd,

. To do the above things in any part of the world either alone or in comjunction with

other and sither as principals, agents, correspondents, contractors, trustees or otherwise
and to allow any property to remain outstanding with such agents or trusteas and do all
such other things as are incidental or may be thought conducive to the attainment of the
above objects.

. To carry on the business of iron founders, mechanical enginesrs and manufacturers of

agricultural implements and mm’ tool-malkers, brass founders, metal-
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workers, boiler-makers, mill rights, machinist, iron and stee) converters, smiths and to
buy, sell, manufpcture, repair, convey, alter, let on hire and deal in machinery,
implements, rolling stock and hardware of all kinds.

49, To manufacture andfor deal in all chemicals, materials and substances used in the
manufactere, production ar treatment of all kinds of textiles,

50. To design, fabricate, deal in, and manufacture, plant equipment, accessories, apparatus,
parts and machinery required in textile industry and allied industries.

51, To earry on agancy business of all types,

52, To purchase, take on leass or on exchange, manage, sell houses, lands and also carry on
agricultural eperations on land and estate so ecquired.

53. To act as commission agents, importers, exporters of general merchandise goods,
products, manufactured goods of all description.

54. To buy, sell, let en hire, repair, alter and deal in machinery, components, partz,
accessories and fittings of all kinds.

35. To camry on business as dealers, merchants, exporters, hirets, commission agents,
guarantee hrokers, stockist, merchantile egent: in engineering and scientific,
instruments or apparatus machinery, plastic materials, chemicals, cemerits and building
materials of all kinds, cils of all kinds, gases, miotor cars and other vehicles and
accessorics, hardware, metals, minerals, coal, timber, cotton, wool, jute, hemp, sesame,
fibers, seeds, grains, rice, wheat, tea, coffee, sugar, cinchona, rubber, gum, lac, tobacco,
aplms,andnﬂmrugnﬂurmlmnm:ﬂpmduﬂaurfomat]mdm silk, art silk, nylen
and allied materials and articles made there — from oilcakes, paints, varnishes, dyes,
matches, glass, glassware, crockery, cutlery porcelain, jewellery, diamonds, precious
medals, samitary ware, groceries, provisions and foodstuffs, toilet prepamations and
products, patent medicines, drugs, medical and pharmaceutical, products and
appliances, live stocks, hides, skin leather and goods make therefore hosiery, textiles of
all kinds and all other geoods, produce, materials, articles, commodities and
merchandise.

V. The liability of the member(s) is limited and this Hability is limited to the amoumt
unpaid, if any, on the shares held by them.®

V “The Authorized Share Capital of the Company is Rs. 7,00,00,000/- (Rupees Seven
Crores only) divided into 3,50,00,000 (Thres Crores Fifty Lakhs) Equity Shares of Rs,
2/= (Rupees Two) each™

* Altered vide Special Resolurion dated 5™ April, 2008, — — =

" Altered vide Special Resolwtion pamsed at the mﬁwmﬁwu held on 020202 & vide
Specin] Resolution dated 5™ April, 2014,
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We, the several persons, whose names, addresses snd occupations are hersunder
subscribed, are desirous of being formed into a Company in pursuance to this
MEMORANDUM OF ASSOCIATION and we respectively agree to take the no. of shares
in the capital of the Company set aside to our respective names:

Mame, address, description and | No. of Equity | Signature, name, address,
Qceapation, if any, of Subscriber | shares taken by | description and  and
each subscriber | Oecopation of the witness
Sd/-
Mr. Kamalaksha R. Maik
S/o. Rama S, Naik 10
Flot No.99, {Ten)
Ambivili,
Versova Road,
Andheri (W},
Mumbai - 400058, Sd/-
Devendra Vinavak
Oce : Business. Kakodkar
8/e V. G. Kakodkar
306 Rayu Chambers,
Dr. A. Borkar Road,
Panaji, Goa,
403001
10
{Tan) Chartered Accountant
Sdi-
1.5, Gujral,
5/o Darshan Singh Gujral,
Flat No. 11,
2™ Floor,
Gurukripa Bldg,
14® Road, Plot No, 434,
Khar, Mumbai - 400 052
Cce : Business l
TOTAL 20 (Twenty)

Panaji, Goa, 12" March, 1993
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THE COMPANIES ACT, 2013
COMPFPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

oF

SMARTLINK HOLDINGS LIMITED'

The following regulations comprised in these Articles of Association were adopted pursuant to members' resolution
passed at the Annual General Meeting held on 14™ August, 2015 in substitution for, and to the entire exclusion of, the
earlier regulations comprised in the extant Articles of Association of the Company.

L.

Wa regulations contained in Tible F, in the Schedhle | to the Companies Act, 2013,
or in the Schedule to any previous Companies Act, shall apply to this Company,
but the regulations for the management of the Company and for the observance of
the Members thereof and their representatives, shall, subject to any exercise of the
statutory powers of the Company with reference to the repeal or alteration of, or
addition to, its regulations by Special Resclution, as prescribed by the said
Compenies Act, 2013, be such as are contained in these Articles.

Table F not to apply
but Company to be

governed by these
Articles

INTERPRETATION

In the imterpretation of these Articles, unless repugnant 1o the subject or
combext:-

Interpretation
clause

“The Company™ or "this Company” means SMARTLINK HOLDINGS
LIMITED'

“The Company™

"The Act" means "The Companies Act, 2013" or any statutory, modification or re-
enactment thereof for the time being in force and certain sections of the
Companies Act, 1956 which are not repealed and for the time being in force.

"The Act”

“Board of Directors™ or “Board”, in relation to a company, means the collective
body of the directors of the company.

“The Board of
Directors” or “The
Board"

| "Director™ means a director for the time being of the Company

Director

| “Articles” means these articles of association of the Company or as altered

from time to time.

“AOAM

"In Writing" and "Written"” include printing, lithography and other modes of
representing or reproducing words in & vigible form.

“In  Wnting"
“ Written"

“Rules” means the applicable rules for the time being in force as prescribed
under relevant sections of the Act.

“ Rules™

"Seal" means the Common Seal for the time being of the Company.

Hsﬂﬂ

Words importing the singular number include, where the context admits or requires,
the plural number and vice versa and words importing the masculine gender alzo

“Number”
“Gender”

* Alterad vide Special Resolution dated Sth Apeil, 2018

ZFA 0 TA =
o kN Al N
- A, )
g =P
/ 1 1=1:F, '."'l W,
r."'-' ._.-"_ -'":".

CERTIFIED TRUE ﬂﬂ-ﬂ’

s



A LSRR

'L

include the feminice gender

The marginal notes vsed in these Adicles .;:hnll not affcet the construction
tharoot, ]

Save 25 aforcsaid, any wonds or enpressions defined in the Act chall, if nat
iconsistent with the subjecl or contexi, bear the ssme meaming in {hese
fuigas,

Expicasicns in the
Ariicles to bear the
ST maming @8 in

| CAPITAL AND INCREASE
" AND REDUCTION OF CAPITAL

| the Act

ik

The Auihorized Share Canital ::tr the Compony is Rs 70,000,000~ (Hupees
Seven Crores oily) divided inato:

70,000,000/~ (Rupsss Seven Crores culy) consisling of 35,000,000/ (Three
Crore Fifty Lakhs) equity shares of Rs, 2/- each

Authorised Capital

(1) The Dircctors shall in making the allotments duly observe the
provisions of the Act,

{b) Mothing herein cominined shall prevent the Direstors from issuing fully paid
up shares cither on payment of the ealire nominal value thereof in cash or
i satisfaction of any outsianding debt or ebligation of the Company

Restriztion on
Allotmeant

{2) Subject to the provisions of the Act and these Articles, the shares in the
capiial of the Company for toe lme veinz (includizg my sharcs
forming part of any moreazed capital of e Utmpauy) soall be uader
iive el of tive Board wie may allot Y19 same or oy of thew to sech
peraons, in such praporticn and on such tenns and conditions and either

_ 41 a premiwem or 8t par and ot such ferng as they may, from time to

i fiste, tnink it

| {2 Subject to the muvisions af the Aot ind these Anicles, (he DJoad may

igsue and allot sheres in e capital of the Company on poyment o pait

payment for any propeily or assets of any kind whatsoever soud or
transferred, goods or machmery supplied or for services rendered to the

Company in the conduct of its business tnd any sharcs which may e so

allotted may be issued as fully paid-up or partly paid-up otherwise than

for cash, and if so issued, shall be decmed to be fully paid-up or pantly
paid-up shaves, as the cose may be.

oligres under Control
of Boaxd,

Diveesors may  allot
sherss otherwise than
for cash.

Except so far as otherwise provided by the conditions of issue or by these
presents, anmy capital raised by the creation of new shares shall be considered as
part of the existing capital ard shall bs sulject to the provisions hesein
contained, with reference o the payment of calls and instzllments, focfeiture
licss, surrender, transfer transmission, voling and otherwiss.

New capitel same
a8 existing capital

ALTERATION OF CAFPITAL

Subject to the provisions of the Act and the Rules the Company may,

{a) increase the share capital by such sum, to be divided into shares of such
amoum?t as 1t thinks cxpedient;

{b) consolidate and divide all or any of its share capital into shares of larger

| amount than its existing sharcs; Provided that any consclidation and

Power to alier share
capital
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diviston which results in changes in the voting percentage of members shall
require applicable approvals under the Act;

| (¢} convert all or any of its fully paid-up shares into stock, and recomvert

that stock inte fully paid-up shares of any denomination;

() sub-divide its existing shares or any of them iato shares of smaller amount

than is fixed by the memorandum;
{c) cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed 1o be taken by any person,

The Company may, by resolution as prescribed by the Aet, reduce in any
manner and in accordance with the provisions of the Act and the Rules, —

{a) fte share capital; and/or

(b) any capital redemption reserve account; and/or

(¢} any securitics premium account; andfor

(d) amy other reserve in the nature of share capital.

Reductiora of capital

SHARES AND CERTIFICATES

(1) Every person whose name is entered as a member in the register of] Issue of certificate

members shall be entitled to receive within two months after allotment or

within one month from the date of receipt by the Company of the

application for the registration of transfer or transmission or within sach

other period as the terms of issue shall provide -

(2} one certificate for all his shares without payment of any charges; or

(b) several certificates, cach for one or more of his shares, upon payment of
such charges as may be fixed by the Board for each certificate after the
first,

{2) Every certificate shall be under the seal and shall specify the shares to
which it relates and the amount paid-up thereon.

(3) In respect of any share or shares held jointly by several persons, the
Company shall not be bound to issue more than one certificate, and delivery
of a certificate for a share to one of several joint holders shall be sufficient
delivery to all such holders,

Certificate to  bear
seal

One certificats  for
shares held jeintly

1.

A persen subseribing to shares offercd by the Company shall have the option
either o receive cotificates for such shares or hold the shares n a
dematerialized state with a depository. Where a person opls to hold any share
with the depository, the Company shall intimate such depository the details
of allotment of the share to enable the depository to enter in its records the
name of such person as the beneficial owner of that share,

Oplion o receive
share certificate or
hold shares with

depasitory

11.

If any share certificate be wom out, defaced, mutilated or tom or if there be no
further space on the back for endorsement of transfer, then upon production
and sumender thereof to the Company, a new certificate may be issued in
lien thereof, and if any cerificate is lost or destroyed then upon proof thereof
to the satisfaction of the Company and en execution of such indemnity as the
Board deems adequate, a new certificats in licu thereof shall be given. Every
certificate under this Aricle shall be issued on payment of fees for each
certificate as may be fixed by the Board.

Issne of new
certificate i place of
one defaced, lost or
destroyed

12

The provisions of the forepoing Articles relating to issue of certificates shall

Provisions as to issue

o
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mutatls mutandis apply to issue of cerfificates for any other securities (except
where the Act otherwise requires) of the Company.

of certificates 10|
apply mpdtarts |
meteerclly 1o any other
secunities ete,

13,

{1} The Company may exercise the powers of paying commissions conferred
by the Act, to any person in conpection with the subscription to its
securities, provided that the rate percent or the amount of the commission
paid or agread to be paid shall be disclosed in the manner required by the
Act and the Rules.

{2} The rate or amount of the commission ghall not excead the rate or amount
preseribed in the Rules

{3) The commission may be satisficd by the payment of cesh ar the allotment
of fully or partly paid shares or partly in the one way and partly in the other

Power (0] pay
commission in
connection with
securities issued

Rate of commission
in aceordance with
Rules

Mode of payment in
commission

14,

Subject to the provisions of the Act, the Board shall have the power to issus or
re-iggne preference chares of ome or more classes which are liable to be
redeemed, or converted to equity shares, on such terms and conditions and in
such monner a3 determined by the Board in accordance with the Act.

Power to issue
redesmable

preference shares

15,

(1) The Board or the Company, as the case may be, may, in accordance with
the Act and the Rules, issue further shares to —

{2} persons who, at the date of offer, are holders of equity shares of the
Company; such offer shall be deemed to include a right exercisable by
the person concemed to renounce the shares offered to him or any of
them in favour of any other person; or

()} employess under any scheme of employess” stock option; or

{c} any persoms, whether or not those persons include the persons referred
to in clause {a) or clanse (b) above,

| (2) A Gurther issue of shares may be made in any manner whatsocver as the

Board may detenmine incloding by way of preferential offer or private
placement, subject to and in accordance with the Act and the Rules

Purther issue of sham
capital

Mode of further izsue
of shares.

CALLS

16,

The Board may, from time to time, subject to the terms on which any shares may
have been issued and subject to the conditions of allotment, by a resolution
passed at a meeting of the Board {and not by circular resolution) make such call as
it thinks fit upon the Members in respect of all moneys unpaid on the shares held
by them respectively and each Member shall pay the amount of every call so mads
on him to the person or persons and at the time and place appointed by the
Beard. A call may be made pavable by installmcnts.

Directors may make
calls

17.

Fourtcen days notice in writing of any call shall be given by the Company
specifying the time and place of payment, and the person or persons to whom
such call shall be paid.

Notice of calls

18

A call shall be deemed fo have been made af the time when the resolution
authorising such call was passed at a meeting of the Board,

15,

Calls to date from
resolution

A call may be revoked or postponed at the discretion of the Board.

Call may be revoked
or postponed




37

|TL'.~= joint-holders of a share shal hﬁjﬂi_nltjf and severally labic 1o pay ail calls i3
| reppest theregh

Lizsility
holdors

of  joint- |

21,

I The Boad may, from time to tme at iis discrelion, extend tha sime fized for the
| payment of any call, and may extend such time £e to all or any of te Memsars
\wha from residence ot a distance or other cause the Board may deerm fairdy

enlitlsd to sush extension but no simnber shall be entitied to such extenticn save
| a5 a maller of grase and favour,

ﬁmtﬂm
extend i

maLy

22,

| If any Member fails to pay any call due from lim en the day appoinied for
payment thereof, or any such extension thercof ss nforesaid, he shall be liaile to
pay interest on the same {rom the day appointed for the payment thereof to the
tinie of sctual payment at such rate &3 siall from Ume to time be fixed by the Board
not exceeding 10 per cent per anuum or at such lower raie, if any, 23 the Board may
delermine.

[sen-pavment of
Calls on time %W
camy inlorest

e S

7.

Any sum, which by the teems of isave of a shme be=comes payabiz oo
plletimert or al sy fixed date, whsther on aceotss of the nominal valwe of the share
|:|r b weny of preminen, shell for the puipeses of fhése Articles be decmed 1o e 3

sau-duly made and payable an the dalc on which by the termis of issue the same
| becveres pa;wble, ¥ case uf uOG payment of sush swn, all the relevant peovisions
Lof there Articles as 10 payment of interest andd caponses, forfeiines or olierwise,
' shzhs pply a8 if such sum Lad bectime pavable by varlue of 2 call duly macie tnd
eoiiliad,

Sums decined to be
calis

|
v

a5,

Un the imal or hewing of iy sciiom or sult bremght by the company agrisst eny
wiember or his repessenlatives for the recovey, of any monzy claimed to be dus 1o
the Conipany in respect of his shares, it shaii b2 sufficient to prove that the nare
of the Mamber in respect of whose sheres the money 18 sought to be recovered
appears entercd on: the Regster of Members a3 the nolder at or subsequent to the
date ot which the money sought to be recovered is alleped to have become due on
ihe shares in respect of which such monev i3 zought to be recovered; that the

such call was duly given to the Members or kis representatives sued in pursuanze
of these Articles and that 2t shall not be necessary to prove the appointment of the
Directors whe made such call nor that o quonim of Directors was present at the
Beard at which any call was made, nor that the mesting at which any cali was
raade was duly convened of constituted noc ony other maticss whatsoover, bt the
proof of the maiters aforesaid shail be conclusive of the debt.

resniution making the call is duly recarded i the Minute Book; and that nolize of

Troof on trial of
smt fer moncy
due on shares

| Neither the receipt by the Company of a pertion of any money which shali from
time tor tine be due from any Member to tie Company in respect of his shares.,
either by way of principal or interest, nor any imdul gence granted by the Comipgany in
respect of the payiment of any much money, shall preclude the Company Som
thercafte procecding (o enforce a tarfeiture of such saares as hercinafter provided.

Poctial payment no
o preciude
forieiture

26.

a) The Board may, if it (hinks fit, ayres to and receive from any Member
willing to advance the same all or any part of the amounts of his sharcs
beyond the suris actually callad upy; and upon-the money so paid in advance, or
upon so much thereof, from time to time, and gt any lime thereafler as axceeds

the amount of the calls then made upon and due in respect of the shares on

Payment in
anticipation of calls
Mmay cArry interest




account of which such advances are made, the Board may pay or allow
mierest, at such rate (not exceeding without the sanction of the Company in
Greneral Meeting 12 per cent per annum) as the Member paying the sum in
advance and the Board agres upon,

b) No Member paying any such sum in advance shall be entitled to voting
rights in respect of the moneys so paid by him anfil the same would but for
such payment become presently paysble and shall it confer & right fo
dividend or participate in profits.

LIEN

27,

1. The Company shall have a first and paramount Lien -

(2) on every shars {not being & fully paid share), for all monies (whether
presently payable or not) called, or payable at a fixed time, in respect of
that share: and

(b} on all shares (not being fully paid shares) standing registered in the name
of a member, for all monies preseatly payable by him or his cstate to the
Company:

Provided that the Boand may at any time declare any share to be whally
or in part exempt from the provisions of this clause,

2 The Company's lien, if amy, on a share shall extend to all dividends or
interest, as the case may be, payable and bonuses declarsd from time to
time in respect of such shares for sny money owing to the Company.

3. Unless otherwies agreed by the Board, the registration of a transfer of shares
shall operate es a waiver of the Company”s lisn,

Company' s
Lien on shares

Lien to extend tul
dividends, etz |

Waiver of lien in
case of registration

23,

The Company may sell, in such manner as the Board thinks fit, any sharcs on which
the Company has a lien:
Provided that no sale shall be made—
(a) unless a sum in respect of which the lien mmlapmmﬂ}r
payable; or
{B) unti] the expiration of fourieen days after 2 notice in writing stating
and demanding payment of such part of the amount in respect of
which the ben exists as is presently payable, has been given to the
registered holder for the time being of the share or to the person
entitled thereto by reason of his death or insolvency or otherwise.

As to enforcing lien |
by sale.

29

1) To give effect to any such sale, the Board may authorise some person o]
transfer the shares sold to the purchaser thereof,

2) The purchaser shall be regstered as the holder of the shares comprised in any
auch transfer,

3) The receipt of the Company for the consideration (if any) given for the shars!
on the sale thereof shall (subject, if necessary, to execution of an instrument
of tranafer or a transfer by relevant system, as the cass may be) constitute a
gnnduﬂemthasimmmﬂﬂepmnlmﬁshaﬂbemgmmﬂmﬂmhnldﬂnfl
the share.

4) The purchaser shall not be bound to se2 to the application of the purchase
money, nor shall his title to the shares be affected by any mregularty or

invalidity in the proceedings with reference to the sale

WValidity of sale

Purchaser to be
reriuterad holder
Validity of
Company's receipt

Furchaser not
affected

0. |

(1) The procesds of the szle shall be received by the Company and applied ml

Application uf'i




payment of such part of the amount in respect of which the lien exists as is
presently payable.

{2) The residue, if any, shall, subjecs to a lile lien for sums not presently paysble as
existed upon the shares before the sale, ba paid to the person entitled to the
sghares at the date of the sale.

procesds of sale

Payment of residus
money

3.

The provisions of these Articles relating to lien shall mutatis mutandis apply
to any other securities of the Company, if any

Provisions as

io lien to apply
muiatis mutandis o
any other securitics
(1

FORFEITURE OF SHARES

ad.

If a Member fails 10 pay any call er instalment of a cail on or before the day
appuinted for the payment of the same or any such extension thereof as aforesaid,
the Board may at any time thercafter, during such time as the call or instaiment
remains unpaid, give notice to him requiring him to pay the same together with any
interest that may have acerued and all expenses that may have been incurred by the
Company by reason of such non-payment.

If money payable cn
share mot  paid,
notice to be given 0
Member

33

The notice shall name a day (not being less than fourteen days from the date of the
notice) and a place or places on and at which such eall or instalment and such
mmterest therson at such rate as the Directors shall determine from the dey on
which such cal! or instalment ought to have been paid and expenses as aforesaid
are to be paid. The notice shall also state that, in the event of the non-payment at
or before the time and at the place appainted, the shares in respeet of which the

_| call was made or installment is payahle will be liable to be forfeited.

Terms of Motice

34.

If the requirements of any such notice as aforesaid shall not be complied with,
gvery or any share in respect of which such notice has been given may al any time
thereafter before payment of all calls or instalments, interest and expenses due in
respect thereof, be forfeited by a resolution of the Bosrd to that effect. Such
forfeiture shall include all dividends declared or any other moneys payable in
respect of the forfeited share and not actually paid before the forfeiture,

In default of
payment shares o
be forfeited

35,

When eny share shell have been so forfeited, notice of the forfeiture shall be
given to the Member in whose name it stood immediately prior to the forfeiture
and an entry of the forfeiture, with the date thereof, shull forthwith be made in the
Register of Members, but no forfeiture shall be in any manner invalidated by
any omission or neglect to give such nofice or to make any such entry as
aforesaid.

Notice of forfeiture
o a
Wember

36,

Any share so forfeited shall be deemed to be the property of the Company and may,
be sold, re-alkotted, or otherwise disposed of, either to the original holder thereof or to
eny other person, upen such terms and in such manner as the Board shall think fit.

Forfeited  sharcs
to be property of
the Company and
may be so0ld etc.

37,

Any member whose shares have been forfeited shall, notwithstanding the
forfeiture, be liable to pay and shall forthwith pay to the Company on demand all
calls, instaiments, interest and expenses owing upon oc in respect of such shares at

Member still liable
D pay money owing
it time of forfeiture
and interest

the time of the forfeiture, together with interest thereon from the time of the

———
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forfeimre, until paymant at such rad= 15 the Board may defermune and e board
sy caicroe the pavment thereef. if it thinks fit.

The forfeiture of & share shall involve extinction; st the time of the forfeiture of all
interest in and all claims and demands, against the Compeny, in respect of the shares
ard all other rights incidertal 0 the share, except only such of those rights as by
thesc Articies sre expressly saved.

Effest of forfeilise

al,

A duly verified declaration in writing that the declaant is a Director or Seereiary of
the Company and that a shae in Wic Company haz been duly fofziied in
scooadance with these Asticles o o (aite stated in the declasslion skoll be

L entited 1o the shaos. e

couciusive evidence of the fazts therein stated o5 against &ll pervous clabining to be

Exidencs of
losozituie

Upos ary sale ater forfeitiis or Tor enfuruing & lien in purparted e or lne
powers heeem before gives, the Board inay appoint some person tp executa an
fwsaument of transfer of e shares sold and cawse the purchaser's name to be
! cunlered i the Fegister in respect of the sisres scld, and the purchaser ehali not be
| hound fo ses to the reguiarity of the procesdings or to the applicaiica of the
Srianss inoasy, G abier hiz seres has boen catered in the Register in 1egei of
such shares tiee validily of the salz siali not be impesched by any pérsun and the
remedy of any pemson aggrieved by (ke sule shall be in damages only and
‘agoinst the Company exclosively.

Vulidily of sale

41,

-———

42,

Upon eny sale, re-allotment or cther disposal vwnder the provisicns of the
preceding Articles, the corlificsle or certificates criginally issucd in sespeet of the
relative shares shall (unless the smne shell o czmnard by the Company bawve
been previously strmendered to it by tie delaulting Member) stand cancelled and
becorse nall and void and of no effcet, and the Dircclors shail be entitled to jesue
a new cerificaie or ceificates in rospect of the said shares fo (he pamon er
perzeas entitled thersies,

Cancellaton of share
ceriificates in rezoect
oy forssited sharcs

The Bead may ol any time before sy siiare so fos'xited shall ieve been sull, re-
alictied or otherwise disposed of, acnul the forlaiiure thessof upon such contitions
as it thinks fit,

Poior  to ammul
IF.:.:':i‘:itm*n:

The provisiens of these Articles relating Lo forleiture of shares shall maatis
riafaraiy apply to any other securities of e Company,

Provisions as to|
{rf=inure of sharcs to |
appiy mitia s
nrifandis to any other
secivities, ele,

TRANSFER OF SHEARES

The Company shall keep a 'Register of Transfers' amd therein shall be fairly and
distinctly entered particulars of every transfer or transmission of any share held in
enaterial form.

Register of Transfers

43.

(1) The instrument of transfer of ony shaie in the Company shall be duly
excouted by or on behail of both the transferor and transferee,

(2} The tansferor shall be deemed to remain o holder of the share until
thke name of the trensferee is entered in the register of members in

respect thereol.

Instroment of iransfer
to be executed by
transforor and
transfares
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46,

The Board may, subject to the right of sppeal confemed by the Act decline to

register-

{a) the transfer of a share, not being a fully paid share, to a person of whom
they da not approve; or

{b} any trensfer of shares on which the Company has a lien.

Board may refuse fo
register transfer

47,

In case of shares held in physical form, the Board may decline to recognize

any instrument of transfer unless -

(a) the instrument of transfer is duly executed and is in the form as prescribed
in the Rules made under the Act;

(b} the instrument of transfer iz sccompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer; and

(¢} the instrument of transfer is in respect of only one class of shares,

Board may decline 1.:?
recogiize  instrument
of transfer

48,

On giving of previous notice of not less than seven days or such lesser period
in accordance with the Act and Rules made thereunder, the registration of
transfers may be suspended at such times and for such periods as the Board may
from time to time determine:

Provided that such registration shall not be suspended for more than thirty days
at any one lime or for more than fory- five days in the aggregate in any year.

Transfer  of shares
when saspended

49,

- | aceordance with the provisions of the Act.

Where, in the case of partly paid shares, an application for registration is made by
the transferor, the Company shall give notice of the application to the transferee in

Notice of application
when to be given

0. .

The Company shall incur no liability or responsibility whatsoever in
copsequence of its registering or giving effect to Mytmﬁfﬁ'ufshmnmd:m
purporting o be made by any apparent legal owner thereof as shown or appearing
m the Register of Members 1o the prefudice of persons having or claiming any
equitable right, title or interest to or in the said shares, notwithstanding that the
Company may have had notice of such equitable right, title or interest or notice
prohibiting registration of such transfer, and may have entered such notice, or
referred thereto, n any book of the Company, and the Company shall not be
bound or required fo regard or attend or give effect to any notice which may be
given to it of any equitable right, title or interest of be under any liability
whatsoever for refusing or neglecting so to do, though it may have been entered or
referred to m some book of the Company; but the Company shall nevertheless be
it liberty to regard and attend fo any such notice and give effect thereto if the
Board shall so think fit.

Company not liable
for disregard of a
notice  prohibiting
registration of a
transfer

51,

The instrument of transfer shall, after registration, remain in the custody of the
Company. The Board may cause to be destroyed all transfer deeds lying with
the Company for a period of ten years or more.

Custody of transfer

2. The Company shall kecp a Register of Members, and therein shall be
entered the particulars of every transfer or transmission of any share and all
other particulars of shares required by the Act to be entered in such
Register.

b. The Board may, after giving not leas than seven days previous notice or

be | Register of members

Closure of Register

such lesser period as may be specified by Securities and Exchange Board of

of Members




(WU

1

India by advertisement in some newspapers circulating in the disirict in
which the Registered Office of the Company i3 situated, close the Repgister
of Members for any period or periods not exceeding in the aggregate forty-
five days in each year but not exceeding thirty days at any one time,

All instruments of transfer which shall be registered shall be retained by the
Company but any instrument of transfer which the Directors may decline to
register shall be retumed to the person depositing the same,

52

IThm provisions of these Articles relating to transfer of shares shall madadis
mudandis apply to any other securities of the Company.

When instruments of
transfer 10 be rethined

Provigions a8 o
teansfer of shaves lo|
apply mandctis
mutandis to any other
Securities

TRANSMISSION OF SHARES

534,

(13} On the death of a member, the surviver or survivers where the member

(2) Wothing in clause (1) shall release the estate of a deceased joint holder

was a joint holder, and his nomines or nominees or legal representatives
where he was a sole holder, shall be the only persons recogrnized by the
Company a5 having any tifle to his intersst in the shares.

from any liability in respect of any share which hed been jointly held by
him with other persons.

Title o shares on
death of a member

Estate of deceased
memmber liable

35.

1) Any person becoming entitled to a share in consequence of the death or

2)

3

insolvency of a member may, wpon such evidence being produced =& may
from time to time propedy be required by the Board and subject as
hereinafter provided, elect, either -

(a) to be registersd himself as holder of the share; or

{b) to make such transfer of the share as the deceased or insolvent

member could have made.

The Board shall, in either case, have the same right to decline or
suspend registration as it would have had, if the deceased or insolvent
mmember had transferred the share beforo his death or insolvency.

The Company shall be fully indemnified by such pemon from all

liability, if any, by actions taken by the Board to give effect to mhlj

Tranemission Clause

Board's
unaffected

right

Indemmity to the

Company

36.

(1)

(2)
(2}

registration or transfer.
If the person so becoming entitied shall elect to be registered as holder of
the share himself, he shall deliver or send to the Company a notice in
writing signed by him stating that he so elects.
If the person aforesaid shall elect to transfer the share, he shall testify
hizs election by executing a transfer of the share.
All the limitations, restrictions and provisions of these regulations
relating to the right to transfor end the registration of transfers of
shares shall be applicable to any such notice or transfer as aforesaid as if
the death or insolvency of the member had not occurred end the notice or
transfer were a transfer signed by that member.

Right to election of
holder of share

Mamner of testifying |
election
Limitations
applicable to notice

-7

A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to
which he would be entitled if he were the registered holder of the share

Clagnant o be
entitfed o same
advantags
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A

'except that he shall not, before being registered us a member in respect of the
|share, be entitled in respect of it to cxercise ony right conferred by
enembership in relation to meetings of the Company:

Frovided thai the Board may, &t any me. give notice requiring any such person
.0 2lect either to ba regisiered Fims2lf or to tiansfer the share, ond if ke notice
is rat comsplied with within sfecty doye, lie Bean] may ihessafter withhold
peymet of ali dividends, bonuscs or other monizs pavable in respoct of the
| share, untii the raquirements of the notice hyve been complied with.

-

38, | The provisions of these Articles 1eluting lo trausimission by eperation of low Fm'ﬂs.mns as o
shali mutarly muiandis apply to any other sceurities of the Company. - Wrznsmissian to apply
ety pudandis
aty olier Securilics
[ =1
JOINT HOLDERS
58. | 'Where lwo of more persons are registered as joint holders {rot more thoo Toini-helders
three) of any share, they shall be desmed (o fir as the Company iz concerned)
it hold the same as joint tenants with tenefits of survivorsnip, subject to the
fullowing and other provisions coniained in these Articles: o
(4} The joint-holders of sy share shall be lisole severally as well a3 jaintly ?;“”&gfm 6
for and in respest of all calls or irstalments and other paymenis which | *°
i L [ i 'JI'-: 1 .i i : 1 2 s -
oight 15 be made in respect of such saare T VRES —

]i_l:rj Cn the death of auy one or more of such joint-holdois, ile servivor or
i

rurvivers shall be the only person o persons :2cognized by the Company as
having wny tle to the share but the Dirsciors may require sudi evidenee of
dealin &5 they may desm fii, and vothing herein contained shail be taxza to
reicase the rsiate of a deceazed jgint-irolder from any liability on shares feld
By him jointly with any ofher psaon.

{c) Any one of yuch joint holders may g.ve effisstual receipts of any dividands,
tterests or other moneys payable in respect ol such shars,

() Only the person whose nare stands Jrst in the register of members a2 e
of the joint-holders of ony share shall be entitled to the delivery of
certificate, if any, relating o such share or 1o receive notice (which term
shall b¢ deemed to include ali reievant documents) and any notice served
on oF sent to such person shall be deemed servize on all the joint-holders.

ie) (i) Any one of two or more jeint-holders may vole al any meeting either
persenally or by attorney or by proxy in respect of such shares as if he were
solely entitled therein and if more dhan enc of such joiniholders be present
at any meeting personally or by proxy or by attorney then that one ef such
persons so present whose name stands first or higher (as the case may be)
on the register in respect of such shares £hall alcne be entitled to vole in

pect thereol
(i} Several sxecutors or administrators of a deceased member in wiroze
(decensed member) sole name any share slands, shall for the purpose of
this clavse be decmed joint-holders.

{f) The pravisions of these Articles relating to joint holders of shares shall

joinshelders

rReeoit of one
sulficient

Deilvery of
cenificate and
giving of notice to
first named holder

Vote of joint holders
Execuloes or
administrators as
joint holders

Provisions as to joint
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mutatis mutandis apply to any other securities of the Company registered in
joint names.

holders 8z 10 shares
to apply o any other
gecurities

CAPITALISATION OF PROFITS

(1)

(3)

| (4)

The Company in general meeting may, upon the recommendation of the

Board, resolve —

a} that it iz desirable to capitalise any part of the amount for the time
being standing to the credit of any of the Company's reserve
accounts, or to the cradit of the profit and loss account, or otherwise
available for distribution; and
that such sum be accordingly set free for distribution in the
menner specified in clause (2) below smongst the members who
would have been entitled thereto, if distributed by way of dividend
and in the same proportions.

“I'he sum aforesaid shall not be paid in cash but shall be applied, subject to

the provision contained in clausa (3) below, either in or towards:

(0} paying uwp any smounts for the time being unpaid on any shares
held by such members respectively;

() paying up in full, unisseed shares or other securities of the Company
to be allotted and distributed, credited as fully paid-up, to and
amongst such members in the proportions aforesaid,

{c} partly m the way specified in sub-clause (a) and partly in that
specified in sub-clause (b)

A securities premium account and a capital redemption reserve account

or any other permissible reserve account may, for the purposes of this

Article, be applied in the paying up of vnissued shares to be issued to

members of the Company as fully paid bonus shares;

The Board shall give effect to the resolution passed by the Company in

pursuance of this Article;

b)

Capitalisation

Sum how applied

61.

1} Whenever such 'a resolution as sforesaid shall have been passed, the
Board shall -
(a) roake all appropriations and applications of the amounts resolved to
he capitalised thereby, and all allotments and issues of fully paid
shares or other securities, if any; and
(b} generally do all acts and things required to give effect thereto
2} The Board shall have power -

fa) to maeke such provisions, by the issue of fmctional
certificates/coupons or by payment in cash or otherwise as il
thinks fit, for the case of sheres or other securities becoming
distributable in fractions; and
to authorise any person to enter, on behall of all the members
entitled thereto, into an agrecment with the Company providing for
the zllotment to them respectively, credited as fully paid-up, of
any further shares or other gecurities to which they may be entitled
upon such capitalisation, or as the case may require, for the
payment by the Company on their behalf, by the epplication thersto

(&}

Powers of the Board
for capitalization

Board's power fo
issue fractional
certificate’'coupon
elc.

P f
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of their respective proportions of profits resolved to be capitalised,
of the amount or any part of the smounts remaining unpaid on

their cxisting shares.
3) Any agreement made under such autherity shall be effective and binding | Agresmerit  binding
on such members. on members

BUY-BACK OF SHARES

MNotwithstanding anything contained in these Articles but subject fo all
applicable provisions of the Act or any other law for the time being in force,

the Company may purchase its own shares or other specificd sccurities.

Buy-back of shares

Any money due from the Company to a shareholder may, without the consent of
such sharcholder, he applied by the Compeny in or towards pavment of any
money due from him, either alone cr jointly with any other person, to the
person, to the Company in respect of calls.

Set-off of moneys
due to sharcholders

DEMATERIALISATION OF SECURITIES

a) Definitions

For the purpose of this Article:

‘Beneficial Owner’ means a person or persons whose name is recorded as such
with a depository;

*SEBI" means the Securities and Exchange Board of India;

‘Depository” means a company formed and registered under the Companies Act,
1956 or Companies Act, 2013 or any other law and which has been granted a
certificate of registration to act as a depesitory under the Securities and
Exchange Board of India Act, 1992, and

*Securily’ meuns such security 28 may be specified by SEBI from time to time.
b Dematerialisation of securities

Notwithstanding snything contained in these Articles, the Company shall be
entitled to dematerialise or rematenalise its securities and to offer securities in a
dematenialised form pursuant to the Depositories Act, 1996 and the rules framed
thereunder, if any.

¢} Options for investors

Every person subscribing to securities offered by the Company shall have the
option o receive security certificates or to hold the securities with a depository.
Such a person, who is the beneficial owner of the securitics, can at any time opt
out of a depository, if permitted by law, in respect of any security in the manner
provided by the Depositories Act and the Company shall, in the manner and
within the time prescribed, issoe to the beneficial owner the required certificates
of sccurities. If a person opts to hold his security with a depository, the
Company shall intimate such depository the details of allotment of the security,
end on receipt of the information, the depository shall enter in its record the
name of the aliotiee as the beneficial owner of the security,

d) Securities in depositeries to be in fungible form

All securities held by a depository shall be dematerialised and be in fungible
form. Nothing contained in Sections 89 of the Act shall apply to a depository in
respect of the securities held by it on behalf of the beneficial owners.

Definitions

Dematerdaliza
ton af
securitics

Options ~ for

mvestors

Fungible
securities
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&) Rights of depositaries and beneficial owners:

(i} Notwithstanding anything to the contrary contained in the Act or these

Articles, a depository shall be deemed to be the registered owner for the
| pusposes of effecting transfer of ownership of security on behalf of the
| beneficial owner.
| (ii} Bave as otherwise provided in (a) above, the depository, as the registered
| owner of the securitics, shall not have any voting rights or any other rights in
| respect of the securities held by it,

{ii) Every persom holding securities of the Company and whose name iz
enterad as the beneficial owner in the records of the depository shall be deemed
to be a member of the Company, The beneficial owner of the securities shall be
entitled to all the rights and benefits and be subject to all the liabilities in respect
of his securities which are held by a depository,

f) Bervics of documents
Notwithstanding anything in the Act or these Articles to the contrary, where
securities are held in a depository, the records of the beneficial ownership may
be served by such depository on the Company by means of electronic mode ar
by delivery of floppies or discs,

g) Transfer of securities

| Nothing contained n Section 56 of the Act or these Articles shall apply to
transfer of securities effected by a trensferor and transferee both of whom arc
entered as beneficial owners in the records of & depository.

h} Allotment of securities dealt with in a depository

Notwithstanding anything in the Act or these Articles, where securities are dealt
with in & depository, the Company shall intimate the details thereof to the
depository immediately on allotment of such securities,

i) Distinctive mumbers of securities held in & depository
Mothing contained in the Act or these Articles regarding the necessity of having
distinetive numbers of securities issued by the Company shall apply to securities
held in a depository.

i} Register and Index of Beneficial owners

The Register and Index of Beneficial Crwmers, maintained by a depository under
the Depositories Act, 1996, shall be deemed to be the Register and Index of
Members and Security Holders for the purposes of these Articles. ‘
k) Company to recognise the rights of registered holders as also the beneficial
owners in the records of the depository,

Save as herein otherwise provided, the Company shall be entitled to treat the
person whose name appears on the Register of Members as the holder of any
F.*Ll'ﬁn'ﬁc, 23 also the beneficial owner of the shaves in records of the depository as
the absolute owner thereof as regards receipt of dividends or boous or services
of notices and all or any ofher matters connected with the Company, and
accordingly, the Company shall not, except as ordered by a Court of competent
jurisdiction or as by law required, be bound to recognise any benami trust or
equity or equitable, contingent or other claim to or interest in such share on the

Rights of
depositories
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thereof.
GENERAL MEETING

65. |All general meetings other than annual general meeting shall be called | Extracrdinary
extraordinary general meeting, general meeting

66, |The Board may, whenever it thinks fif, call an extraordinary general meeting, | Powers of Board fo

call extraordinary
general meeling
PROCEEDINGS AT GENERAL MEETING
7. (1)  Nobusiness shall be transacted at any general meeting unless a quorum | Presence of Quornum
of members iz present at the time when the meeting proceeds to
business.
{2) Mo business shall be discussed or transacted 2t any peneral mesting | Business confined to
except election of Chairperson whilst the chair is vacant, clection of
Chairperson whilst
: g chair vacant
{3) The quorum for & general meeting shall be as provided in the Act. Quorun, S pesend
meeting
The Chairperson of the Company shall preside as Chairperson af | Chairperson of the
every general meeting of the Company, mectings

6%, |If there is no such Chairperson, or if he is not present within fifteen minutes | Dirsclors 1o elect a
after the time appointed for holding the meeting, or is unwilling to act as | Chairperson
chairperson of the mecting, the directors present shall clect one of their

-| members to be Chairperson of the meeting.

70.  |Ifatany mesting no director is willing to ect as Chairperson or if no director is | Members to clect a
present within fifteen minutes after the time appointed for holding the meeting, | Cheirperson '
the members present shall, by poll or electronically, choose one of their
members to be Chairperson of the meseting.

7. |On any business at any gemeral meeting, in case of an equality of votes, | Casting  vole  of
whether on a show of hands or electronically or on a poll, the Chairperson shal] | Chairperson at
have a second or casting vote. general meeting

72, {1) The Company shall cause minutes of the proceedings of every general | Mimutes af

meeting of any class of members or creditors and every resolution passed | proceedings of
by postal ballot to be prepared and signed in such manner as may be | mestings and
prescribed by the Act and Rules and kept by making within thirty days of | resclutioas passed by
e conclusion of every such meeting concemed or passing of resolution | postal ballot

by postal ballot entries thereof in books kept for that purpose with their
pages consecutively numbered,

(2) There shall not be included in the minutes any matter which, in the
opinion of the Chairperson of the meeting -
(a} iz, or could reasonably be regarded, as defamatory of any person; or
(B} is irrelevant or immaterial to the proceedings; ar
{c) is detrimentai to the interests of the Company.

{3) The Chairperson shall sxercise an absolute discretion in regard to the
inclusion or non-inclusion of any matter in the minutes on the grounds

Certain matters not to
be  included in
Minutes
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gpecified in the aforesaid clause.
(4} The minutes of the meeting kept in accordance with the provisions of the

relation to Minutes
Minutes Lis b
evidence

73

Act shall be evidence of the proceedings recorded therein,
(1) The books containing the minutes of the procesdings of any general
meeting of the Company or a resolution passed by postal ballot shall:

(a) be kept at the repistered office of the Company; and
(k) be open to inspection of any member without charge, during
office hours. on all working days other than Saturdays

Any member shall be entitled to be fumished, within the time
prescribed by the Act, after he has made 2 request in writing in that
behalf to the Company and on payment of such fess as may be fixed by
the Board, with a copy of any minutes referred 1o in clause (1) above,
Provided that a member who has made a request for provision of a soft
copy of the minutes of any previous general meeting held during the
period mmediately preceding three financial years, shall be entitled to
be furnished with the same free of cost.

(@)

Inspection of minute
books of genersl
meeting

Mermbers may abtaln
copy of minutes

74,

The Board, and also any person(s) authorised by it, may lake any action before
the commencement of any general meeting, or any meeting of a class of
members in the Company, which they may think fit to ensure the security of the
meeting, the safety of people attending the meeting, and the future orderly
conduct of the meeting. Any decision made m good faith under this Article
shall be final ard right to attend and participate in the meeting concemed shall
be subject to such decision,

Powers o arrange
security al meelings

ADJOURNMENT OF MEETING

3

(1) The Chairperson may, suo mofu, adjoum the meeting from time to time
end from place to place.

(2) No business shall be transacted at any adjourned meeting other than
the business left unfimished at the meeting from which the adjoumment
ook place.

{3) When a meeting is adjoumned for thirty days or more, notice of the
edjouned meeting shall be given as in the case of an original meeting,
(4) Save as aforesnid, and save as provided in the Act, it shall not be
necessary (o give any nolice of an adjournment or of the business to be

transacted at an adjourned meeting.

| Chairperson may
adjourn the meeting
Business at adjoumed
meeting

Motice of adjoumed
meetng

| Motice of adjoumned |

| meeting not required

VOTING RIGHTS

|

76.

Subject to any nghts or restnctions for the time being sttached to ony class
or tlasses of shares -

(2) on a show of hands, every member present in pemon shall have ons vote;
&nd

(b) on & poll, the voting tights of members shall be in proportion to his share
in_the paid-up equity share capital of the company.

| Eantitlemient to vale
on show of hands
and on poil

7.

A member may exercise his vote st a meecting by electronic memns
accordance with the Act and shall vote only once.

Voting through
elestromic means

78.

! Vote of joint-holders

(1) In the case of joimt holders, the vote of the senior who tenders a vote,

L

16




whether in person or by proxy, shall be accepted to the exclusion of the
votes of the other joint holders.

(2) For this purpose, seniority shall be determined by the order in which the
names stand in the register of members.

Seniority of names

-0, A member of unsound mind, or in respect of whom an order has been made by | How members  non
any court having jurisdiction in lunacy, may vote, whether on a show of hands | compor  anently and
or on a poll, by his comumittee or other legal guardian, and any such committee | minor may vote
or guardian may, on a poll, vote by proxy. If any member be a minor, the vote
in respect of his share or shares shall be by his guardian or any one of his

 guardians.

g0, | Subject to the provisions of the Act and other provisions of these Articles, any | Votes in  respect of
person entitled under the Transmission Clause to any chares may vote st any | shares of deceased or
general meeting in respect thereof as if he was the registered holder of such | insolvent  members,
shares, provided that at least 48 (forty eight) hours before the time of holding | ete.
the mesting or adjourned mecting, as the case may be, at which he propases 1o
vote, he shall duly satisfy the Board of his right to9 such shares unless the
Board shall have previously admitted his right to vote at such meeting in respect
thereof.

g1, | Any business other than that upon which a pell has been demanded may be | Business may
proceeded with, pending the taking of the poil. proceed pending poll

g2, |No member shall be entitled to vote at any general mesting unless all calls or | Restriction on voting |
other sums presently payable by him in respect of shares in the Compeny have | rights |
been peid or in regard to which the Company has exercised any right of lien.

g3, A member i5 not prohibited from exercising his voting on the ground that he | Restriction on
has not held his share or other interest in the Company for any specified period | exercise  of  voting
preceding the date on which the vote is taken, or on any other ground not being | rights in other cases
a ground set out in the preceding Article, to be void

g4. |Any member whose name is entered in the register of members of the | Equal rights of
Company shall enjoy the same rights and be subject to the same liabilities as | members
all other members of the same clazgs.

PROXY

g5, (1)  Any member entitied to aftend and vote at a general meeting may do so | Member may vote in
gither personally or through his constituted attomey or through another | person or otherwise
person 28 & proxy on his behalf, for that mesting,

{2)  The instrument appointing a proxy and the power-of- attorney or | Proxies whea to be

other authority, if any, under which it ia signed or a notarised copy of | deposited
that power or authority, shall be deposited at the registered office
of the Company not less than 48 hours before the time for holding the
meeting or adjouncd meeting at which the person named in the
instrument proposes to vote, and in default the instrument of proxy shal
not be treated as valid.

g5, | An instrument appointing a proxy shall be in the form as prescribed in the | Form of proxy
Rules.

g7. | A vobe given in accordance with the terms of an instrument of proxy shall be | Proxy to be wvalid
valid, notwithstanding the previous death or insanity of the principal or the | notwithstanding
revocation of the proxy or of the authority under which the proxy was executed, | death of the principal
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ot the transifer of the shares in respect of which the proxy is given:

Provided that ne intimation in wiitkag of sech death, insmmity, reveestion or
trapsier shali have been recelvzd by th: Company at its office befome the
| sornceneanent ol e mecting or adjoumed maiting al which Sie rony is saad,

- BOARD OF DIRECTORS

Unless athervise determined by a Genesal Meating, the number of Diroclors
<hall not be lzaz then 3 (Thres) and rotoyore than 15 (Filteen). i

Supjest to ke provisions of Act,
i,

. The remuncration payable to a Mauaging Director shall be deteymined

Wuwke-of Dircetors

The Board of Directors ingy cppoiat oF re-appoint one or tnort of their
body, net exceeding two, to be the Meznaging Dirsclor or Managing
Directors of the Company for susdy meriod not exceeding 5 years as it
may deem fit, suect {o suzh approval of the Ceniral Governmcnt as
may be necessary in that behalf,

by the Board of Dircctors sabjest to the sanctien of the Company in
General Meeting and of the Centzal Goverament, if required.
If at any time thers are more than one IManaging Director, cach cf the

sald Mazaging Dirsclors may ekwerisy individualiy ali lhe powss and
perfozn all the duties that & singls Mangging Ditvsior may be |
empowersd to exercise or reguired 1o perform wnder the Companlas Act |
or by tnese preseats or by any Resointie: of te Board of Directors and
subjeat alzd to sush pesiristiany ¢2 ecrdltions as the Deard mzy fram
time 1o ine ..,.prw Thz Managing Dircotor shall not be ilable to mative
by rotetion.

The Bosrd of Direstors indy ohany thee oud Dovn lime to thoe Gesignats |
any Managing Director a3 Depuiy Masagiag Divectar o Joint Manoging

Direetor or by such clicr designotion as i deems fis, |
Subject to the scpervision, coatrol znd directions of tic Boand of |
Directors, the Managing Dirsctor/Meanaging Directors suall have the
management of the whele of the business of the Company and of all its
affairz and shall exercize sll powers and peform all duties zad in
relation to the management of the altairs, except such powers and such
dutics as are mquimd by Law or by these presents to be exersised or
done by the Company in Genemi Mml.in,g or by the Doard and also |
subject to such conditions and restriciions m:p:.ﬂb:l by the Act or by

these presents or by the Beard of Dircctors, |

Minaoay Dicemior

a0,

Subjest to the provisions of the Act, the Board mey appoint one or morc
of its body, as Whole-Uime Direcior or Wholetime Direciors on such
designation and on such fermis and conditions as it inay deem £t The
Whole-ime Director’s sasll perform sueh dulies and exercise guch
powers a3 tae Board may [rom time 10 time determine which siall
exercise all such powers and perform @il such dutics subject to the
conirol, supervision and directions of the Board and subject thercio the
supervision and directions of the Managing Dircctor. The remuneration
savable to the Whole-time Directors shall be determined by the

Whaelime Director
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Company in General Meeting, subject to the approval of the Central
Govemment, if any, required in that behalf,

2. A Whole-time Director shall {subject to the provisions of any contract
betwesn him and the Company) be subject to the same provisions as to
resignation and removal as the other Directors, and he shall, ipso facto
and immediately, cease to be Whole-time Director, if he ceases to hold
the Office of Director from any cause cxcept where he retires by rotation
in aceordance with the Articles at an Annual General Meeting and is re-
elected as a Director at that Meeting.

1.

All chegues, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the Company, shall
be signed, drawm, accepted, endorsed, or otherwise executed, as the case may
be, by such person and in such manner as the Board shall from time to time by
resolution determine,

Execution
Negotiahle
nstruments

Any person, whether a member of the Company or not, may be appointed as a
Director. No quelification by way of holding shares in the capital of the
Company shall be required of any Dircctor,

Qualifications
Directors

al

93.

& The remuneration of the directors shall, in so far as it consists of a monthly
pavment, be deemed fo accrue from time day-to-day.

h. The remuneration pmyable to the directors, including any manaping or
whole-time director or manager, if any, shall be determined in accordance
with and subject to the provisions of the Act.

e Until otherwise determined by the Company m General Mesting, cach

Director shall be entitled to receive and be paid out of the funds of the
Company a fee for each meeting of the Board of Directors or any commitiee
thereof, attended by him as may be fixed by the Board of Directors from
time to time subject to the provisions of the Act and the Rules made
thereundes. For the purpose of any resolution in this regard, nons of the
Directors shall be deemed to be interested in the subject matter of the
resolution, The Directors shall also be entitled to be paid their reasonable
travelling and hotel and other expenses incurred in consequence of their
attendance at meetings of the Board or of any committes of the Board or
otherwise in the execution of their duties as Directors either in India or
eisewhere, The Managing/ Whole-time Director of the Company, who is a
full time employee, will not be paid any fee for attending Board Meetings.

Director's
remuncration

4.

The Dirsctors may from time to time elect from among their number a
Chairman of the Boand and determine the periods for which he is to hold office.
If at any meeting of the Board the Chairman is not present within fifteen
minutes after the time appointed for holding the same, the Directors present
may choose one of their number to be Chairman of the meeting.

Chairman of
Board

95.

If the office of any Director becomes vacant before the expiry of the period of
his Directorship in normal course, the resulting casual vacancy may be filled by
the Board at a Meeting of the Board subjeet to Section 161 of the Act. Any
person so appointed shall hold office only upto the date which the Director in
whose place he is appointed would have held office if the vacancy had not

i pecurred as aforesaid.

Casual vacancy

19
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07,

| (a) The Board may sppoint an Altermate Director to act for a Direclor
heretnafler called in this clause “the Orginal Director™ during his absence
for a period of not less than 3 months from India.

(b) An Altemnate Director appointsd as aforesaid shall vacate office if and
when the Criginal Director retumns to India.

(¢} The Directors may appoint such number of Independent Directors as arc
required under the provisions of the Act or the Listing Agrecment,
whichever is higher, from time 1o time.

(d) The Directors shall appoint atleast onc woman director as per the
requirements of the Act

(e} Subject to the provisions of the Act,—

{iy A chief executive officer, manager, company secretary or chief
financial officer may be appointed by the Board for such term, at such
remuneration and upon such conditions as it may thinks fit; end any
chief executive officer, manager, company secretary or chief financial
officer 50 appointed may be removed by means of a resolution of the
Board; The Board may appoint one or more CEO for its multiple
businesses.

{if) A director may be eppointed as chief executive officer, manager,

—= a3 company secretary or chicf financial officer,

Alternate Director

Independent
Directors

Woman Director

Chief Executive |
Officer, eto., -

The Directors may, from time to time, sppoint a person as an Additional
Drirector provided that the number of Directors and Additional Directors
together shall not exceed the maximum number of Directors fixed by the
Articles. Any person so appointed ns an Additional Director shall hold office
upto the date of the next Annual General Meeting of the Company.

Additional Directors

8

The proportion of directors to retire by rotation shall be as per the provisions of
the Act,

Proportion of |

retirement by rotation

Except as otherwise provided by these Articles and subject to the provisions of
the Act, all the Directors of the Company shall have in all matters equal rights
and privileges, and be subject to equal obligations and duties in respect of the
| affairs of the Company.

Right of Directors

100.

| Notwithstanding anything contained in these presents, any Directar contracting
with the Company shall comply with the applicable provisions of the Act.

Directors contracting
ito comply with the
| provisions of the Act

101.

Subject to the limitations prescribed in the Companies Act, 2013, the Directors
shall be entitled to contract with the Company and no Director shall be
disqualified by having contracted with the Company as aforesaid.

Directors power to
sontract with

Company

102.

Subject to provisions of the Act, the Company, by Ordinary Resolution, may at
any time remove any Director except Government Directors before the expiry
of his period of office, and may by Ordinary Resolution appoint another person
in his place. The person so appointed shall hold office until the date upto which
his predecessor would have held office if he had not been removed as
aforementionad. A Director so removed from office shall not be re-appointed
| as a Director by the Board of Directors, Special Notice shall be required of any
resolution to remove 8 Director under this Article, or to appoint somebody
instead of the Director at the meeting at which he is removed.

Power #0 remove
Directors by ordinary
resolution

—
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|4, sulzjett to the pmﬁs.l:lm. of the A, & perean oot Aeing a reiining Directar shail fRJ,E-,h.a of  persous
be eligible for sppointment to the office of a Director ot any general mecing i |olar ian retiring
he ¢ some other member inteading to propese him as a Diirecior has nat Jess | Divectors to stand for
than feurteen days before the meeiing, ieft at the office of (e Cempany 4 | Lirectorships
natice in vriting wuder his hand signifying his candidaturs for tie oiicc of the |
Divestor, or te inteation of sucl membser 1o psapose bim es 4 candidate for (et
office, o8 thé casc may be “along with a deposit of such sum 2s niy be
prescribed oy tie Act or the Central Governunent [rom time {o time wlich shali
be refunded to such person or a3 the coov may be, o such member, if Cie porsoa
succeeds in Eﬂﬂ.‘iﬂg elected as a Direster or getz more than 25%; of todal valid
votes cast either on show nf hende or eléetronicaly or on poll on such
resolztion”.

104, |The Company siall keep at its Registered Offive a register containing the | Retister of Directors
addresses and occupation and the other particulars as required by the Act of its | and KMP and their
Directors and Key Managerial Pessotinel. searcholding

_____'_I_ PRUEEEDu W3 OF THE 50ARD s
. I+ The Beed ol Directes ing: mrest for tee sonduet of business, m‘;m..-: gl | Fuseting o' Ue Boanl
|| ouerdise raguluie ils mm:tings. us it thinks fit, P.I'I:J'pl'.l.{l.ﬂ:]. thit a meeting of
the: Boand shall be hald at Jeast once in every oas lundred and twesiy days;
| endl ait lenst four such meetings ol & b2 hel-l in overy yea-
{1 ‘ihe participation of dircetars ia & snzeting of the Board 1aay be titiar in Pa:iivipation at
| pemon o through video conferensing or sudlo vissal tsexas of | fogrd meetin gz
! ymeconfrensing a8 miay bo pressuied by lwe Roules or permiibed wider
Y,
) The quorarm for a Board Meeting sl be as provided under the Act. Guemam  for Board
| Lfectings

106, | A Direclon’ Chiirperson of the neinpany iy ot any time nequest the Scormiary | Liisector may |
to convene a mesting of the Direclocs and seven days notice of meeting of | sununon meeting
directors shall be given to every direcior and mich notice shafl be sent by hand
delivery or by post or by clectronic means provided that a meeting of the Board
may be called at shorter notise to transact urgent business subject to the
conaition that atleast one independent direclur shall be present at the meetizg.

107 | Bave as otherwise expressly provided in the Act, & meeting of the Dircstorz | Cusction at the Board |
for the tise being at whizh a quomim is present shall be competent to | Mesting how decided
ererzise afl or ooy of the authorities, powers and diseretions by or under the
rca-uaunus of the Company for the time l:-'.ng vested in or cxercisabile by
the Directors generally ond all guestions arising ol nny meeting ol the
Board shall be decided by a majorily of the Board.

b. In¢ass of an egeality of votes, the Chairman shall have a second or easting
vote.

108, | The continaing Directors may aut rotwathstanding any vacancy in the Beard, | Right of continumg
but if and ss loug &s their number if reduced below the quonum fixed by the | Dizttos when there
Act, the continuing Directors or Director may act for the purpose of tncrcasing | is no quornm
the number of Directors to that fixed by the guorum, or of summoning a
General Meeting of the Company and for no other purpose.

109, | 1) The Chairperson of the Company shall be the Chairperson at mectings of | Who to preside at

d—l——--_\_\_‘_
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the Board. [n his absence, the Board may elect a Chairperson of its
meetings and detesmine the period for which he is to hold office.

If no such Cheirperson is elected, or if at any mesting the Chairperson is
not present within fillesn minutes aller the time appointed for holding the
mesting, the directors present may choose one of their member o be
Chairperson of the meeting

meetings  of  fthe |
Board
Directors 1o elect o

Chairperson

116

The Board may, from time to time, and at any time &nd in compliance with
provisions of the act and listing agreement comstitute one or more
Committees of the Board consisting of such member or members of its
body, as the Board may think fit,

Subject to the provisions of the Act, the Board may delegate from time to
time and &t any time to any Commities so appointed all or any of the
powers, authorities and discretions for the time being vesled in the Board
and such delegation may be made on such terms and subject to such
conditions as the Board may think fit and subject to provisions of the act
and listing agreement.

The Board may from, time to time, revoke, add to or vary any powers,
authorities and discretions so delegated subject to provisions of the act and

listing agreement.

Power 0 appoint
Committeas

| Delegation of powers

Variation of Powers

111,

The meeting and proceedings of any such Committes consisting of two or
more members shall be governed by the provisions herein contained for
regulating the meetings and procesdings of the Directors so far s the same
are applicable thereto, and not superseded by any regulations made by the
Directors under the last procesding Article.

The perticipation of directors in 4 meeting of the Committee may be either in

person or through video conferencing or sudio visual means or
teleconferencing, as may be prescribed by the Rules or permitted under

Lorw,

Proceedings
Committes

of

Participation at
Committee meetings

112

A Committes may elect a8 Chairperson of its meetings unleas the Board
while constinting a Committee has appointed a Chairperson of such
Committes,

If no such Chairperson is elected or if at any meeting the Chairperson is not
present within 15 minutes after the time appointed for holding the meeting
the members present may choose one of their members to be Chairperson
of the meeting of the Committes.

Election of Chairman
of the Committes

Who to preside at

meetings of the
Committes

113.

A Committee may meet and adjourn as it thinks proper.

Questions arising at any meeting of 2 Committee shall be determined by the
sole member of the Cammities or by a majority of votes of the memhers
present as the case may be and in case of an eguality of votes, the Chairman
shall have a second or ca vote.

Committes ta meet

Cestions hiow
determined

114,

All acts done by any meeting of the Beard or 2 Committee thereof, or by any
person ecting as a Director shall, not withstanding that it may be efterwards
discovered that there was some defect in the appointment of any one or more of
such Directors or any person acting as aforesaid, or that any of them was
disqualified, be as valid as il every such Director and such person had been
duly appointed and was qualified to be a Director,

Acts done by Board
or Committes valid,
not-  withstanding
defective
appointment, etc.
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115.

Save as otherwise expressly provided in the Act, n resolution In writing, signed,
whether manually or by stcure clectronic mode, by a2 majority of the
members of the Board or of a Committee thereof, for the time being eatitled
to receive hintice of a meeling of the Board or Committes, shall be valid and
effective ag if it had been passed at a meeting of the Board or Committee, duly
cenvened and held.

| Resolution by
circalation

POWERS OF BOARD

6.

The management of the business of the Company shall be vested in the Board
and the Board may exercige all such powers, and do all such acts and things, as
the Company i3 by the memorandum of association or otherwise suthorized to
exercise and do, and, not hereby or by the statue or otherwise directed or
required to be exercised or done by the Company in general mecting but
subject nevertheless to the provisions of the Act end other laws and of the
memorandum of associztion and these Articles and to any regulations, not
being inconsisient with the memorandum of association and these Articles or
the Act, from time to fime made by the Company in general meeting provided
that no such regulation shall invalidate any prior act of the Board which would
hawe been valid if such regulation had not been made.

General powers of
the Ceompany vested
in Board

117.

The Board may authorise any such delegate or attorney as aforesaid to sub-
delegate all or eny of the powers and authorities for the time being vested in

them.

Power o authorise
sub delegation

118.

in furtherance of and without prejudice to the general powers conferred by the
Articles and other powers conferred by these Articles, and subject to the
“provisions of the Act, that may become applicable, it is hercby expressly
declared that it shall be lawful for the Directors to camry out all or any of the
objects set forth in the Memorandum of Association.

Special power of
Directors

119,

The Board may, from ime to time, raise any money or any moneys or sums of
money for the purpose of the Compony; provided that the moneys to be
borrewed together with the moneys already bomrowed by the Company (apart
from temporary loans obizined from the Company’s bankers in the ordinary
course of business) shall not, without the sanction of the Company at a General
Meeting, exceed the apgregate of the paid-up capital of the Company and its
free reserves, that is to say, reserves not set-apart for any specific purpose and
in particular but subject to the provisions of the Act, the Board may, from time
to time, at its discretion raise or borrow or secure the payment of any such sum
or sums of monsy for the purpose of the Company, by the issue of any
socurities in respect of any such moncy so borrowed, rised or received,
moertgage, pledge or charge, the whole or any part of the property, asseis, or
revenue of the Company, present or future, including its uncalled capital by
special assignment or otherwise or transfer or convey the same absolutely or
entrust and give the lenders powers of sale and other powers as may be
expedient and purchase, radeem or pay off any such security.,

Provided thet every resolution passed by the Company in General Meeting in
relation to the exercize of the power to borrow as stated above shall specify the
total amount upte which moncys may be borrowed by the Board of Directors,

provided that subject 1o the provisions of clause next above, the Board may,

Power to borrow
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from time 1o time, 4t its discretion, raise or bomow or secure the repayment of
any sum or sums of money for the purpose of the Company as such time and in
such mannzr and upon such terms and conditions in all respects as it thinks fit

gad i particuiar, by Promissory r,n:s or by npmmg current accounts, or by
receiving deposits and advances, with or withoul security or by the issuc of any
other sccurities of the Company charged upon ail or any part of ike property of
tie Company (both present and fuiure) including ils unealied capitel for the
time being or by nﬂrtgugmg or charging or pledging any land, buiiding er cther
property and security of the Coanpany m by such other means as them may
segin e seadicat.

| Itl:.ﬁhrl'ﬂ:ﬁ

1z,

Tha Comzany - shall “keep Tkl Cmadintein at na registercd oJize @il
stali:bory regicier: namely, register of cliarges. regisier of memu s, regasics of
ey other sewaniy holdas, fhe register td Lidsi of beneficial owners o

invesiments not heid in ilg own name end recicter of comimts and
urmgerments for zweh dumtion =3 the Doard may, wmless othersiss
puesciibed, decide, and i such meaner pud tomlalning such petoulas an
preseribed by the Act and the Fules, The registers and copies of unnual 1e6za
shial b2 cpen for inspedic: durin? oillce noure ¢a all woiking day 3, other tizn

| thereio on payment, of such fees gs may be prescrined by Act and fnc Rules,

auvaal vetws, ragaster of loans, gaerasiens, sacuily and scquisitions, register of |

Slatory episters

Saturdays, at the registercd office of Gi2 Compray by the pemons entitled |

121

| a) The Company may exercise ihe powers conferred on it by the Act with
ragerd to e keeping of a f‘rci@'t ropgister; and the Hoanl may
{.ml:um.t to the provisions of (e Ac) moke aad wvary sach
mgulaiions as i may think fil resrsching lie keeping of any such
"'L-EL..LE!'

b} The foreipgn register shail bs oo fov inspeciion and may be clos< 3, snd
extracts mey be taken thereficm and earies thereol may be requiced, -
the sane manner, mulats rudondis, as is applicable to the register of
memkers.

Foreipn rogister

THE SEAL

122,

{1) Th= Board shall provide for the zafe custody of the seal.

(2) The scal of the Company saall not be affized to any mstument exceps oy
the autherity of & resolution of the Bowd or of a Committes of the Poard
authorised by it in that behalf, and except in the presence of two Directors or
at least one director and the secretary or such other person as the Board may
| appoint for the purpose; and such two directors or such other Director end
| the secretary or such other person aforesaid shall sign every instrument to
| which the seal of the Company is so affixed in their presence.

The seal, its custody
and uge
Afiziaton of seal

DIVIDENDS AND RESERVES

143

The peofits of the Company, subject to any special rights relaiing thercto
created or authorised to be created by these presents and subject to the
provisions of these presents s to the Reserve Pund, shall be divisible among
the equity shareholders,

Rights to Dividend

24
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124,

The Company in General Meeting may declare dividends but no dividend shall
exceed the amount recommended by the Board.

Declaration of
Dividends

125.

The declarations of the Directors as to the amount of the net profits of the
Company shall be conclusive. -

What to be deemed
net prafits

126.

The Board may from time to time pay fo the members such interim dividends
as appear to it to be justified by the profits of the Company.

Interim Di vidend

i |

127.

| No dividend shall be payable except out of the profits of the year or any other

undistributed profits except as provided by the Act,

Dividends to be paid
out of profits only

128.

3. The Board may, before recommending any dividends, set aside out of the
profits of the Company such sums as jt thinks proper as a reserve or
reserves which shall, at the discretion of the Board, be applicable for any
purpose to whick the profits of the Company may be properly applied,
including provision for meeting contingencies or for egualising dividends
and pending such application may, at the like discretion either be emploved
in the business of the Company or be invested in such investments (other
than shares of the Company) as the Board may, from time to time, think fit.

b. The Board may also carry forward any profits which it may think prudent
not to divide withou! setting them aside as Reserve,

Reserve Funds

|29,

& Subject to the rights of persons, if any, entitled to share with special rights
as to dividends, all dividends shall be declared and paid according to the
amounts paid or credited as paid on the shares in respect whereol the
dividend is paid.

h:"MNo amount paid er eredited as paid on a share in advance of calls shall be

treated for the purposes of these regulations as paid on the share, i

c. All dividends shall be apportioned and paid proportionately to the amounts
paid or credited 25 paid on the shares during any portion or portions of the
peried in respect of which the dividend is paid but if any share is issued on
terms providing that it shall rank for dividends as from a particular date,
such shares shall rank for dividend sccordingly.

Method of payment
of dividend

130,

The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the Company on account of calls in
refation to the shares of the Company or otherwise,

Deduction of arrears

i

Any General Mesting declaring a dividend ot bonus may make a call on the
members of such amounts as the meeting fixes, but so that the call on each
member shall not exceed the dividend payable to him and so that the call be
made payable at the same time as the dividend and (he dividend may, if so
arranged between the Company and themselves, be set off against the call.

Adjustment of
dividend against call

132,

& Any dividend, imterest or other meneys payable in cash in respect of shares
may be paid by electronic means, by cheque or warrant sent through post
directly to the registered address of the holder or, in the case of joint
helders, to the registered address of that one of the joint holders whoe is first
named in the Register of Members or to such person and o such address of
the holder as the joint holders may in writing direct.

b. Every such payment whether by electronic means, cheque or warrant shall

be made payable to the order of the person to whom it is sent.

Payment by
clectronic  means/
cheque or warrant

¢. Every dividend ar warrant or cheque shall be posted within thirty days from
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| the date of declaration of the dividends.

13,

Any one of two of the joint holders of a share may give effectual receipt for
any dividend, bonus, or other money payable in respect of such shares,

| Deduction of srews

134,

Netice of any dividend that may have been declared shall be given to the
person entitled to share therein in the manner mentioned in the Act,

Motice of Dividends

135,

No dividend shall bear interest against the Company.

Dividend nol o bear
mterest

136.

Any transfer of shares shall not pass the right to anv dividend declared thereon
before the registration of the transfer.

Transfer of shere not
to pass price
Dividend

ACCOUNTS

137.

(1 The books of account and books and papers of the Company, or any of
them, shall be opeén to the inspection of directors in accordence with
the applicable provisions of the Act and the Rules.

No member (not being a director) shall have any right of inspecting
any books of account or books and papers or document of the

Company except as conferred by law or authorised by the Board.

(2)

Inspection
Directors

by

Restriction
inspection
members

(i
by

INDEMNITY AND INSURANCE

138,

(2) Sobject to the provisions of the Act, every director, managing director,
whole-time director, manager, company secretary and other officer of
the Company shall be indemnified by the Company out of the funds of the
Company, to pay all costs, losses and expenses (including travelling
expense) which such director, manager, managing director, whole time
director, chief financial officer, company secretary end officer may incur
or become liable for by reason of any contract entersd into or act or deed
done by him in his capacity as such director, manager, company secretary
or officer or in any way in the discharge of his dutics in such capacity
including expenses.

Subject as aforesaid, every director, managing director, whele time
director, chief financial officer, manager, compaeny secretary or other
officer of the Company shall be indemnified against any hiability incurred
by him in defending any proceedings, whether civil or criminal in which
judgment is given in his favour or in which he is acquitted or discharged
or in comnection with any application under applicable provisions of the
Act in which relief is given to him by the Court.

The Company may take and maintain any insurance as the Board may

(b)

(<}

1 think fit on behalf of its present andfor former direciors and key

managerial personnel for indemnifying all or any of them against any
liability for any acts in relation to the Company for which they may be
Hable but have acted honestly and reasonably.

Directors and officers
right to indemnity

Insurancs

GENERAL POWER

139,

Wherever in the Act, it has been provided that the Company shall have any
right, privilege or authority or that the Company eould carry out any transaction
only if the Company is so suthorized by its articles, then and in that case this
Article authorizes and empowers the Company te have such rights, privileges

or authoritics and to camry such transactions as have boen permitted by the Act,

General power

16




without thers being any specific Article in that behalf herein provided.

WINDING UP

140,

Subject to the applicable provisions of the Act and the Rules made| Winding up
hereundear -

{a) If the Company shall be wound up, the liquidator may, with the sanction
of a special resolution of the Company and any other sanction required by
the Act, divide amongst the members, in specie or kind, the whole or any
part of the assets of the Company, whether they shall consist of property
of the same kind or not.

(b} For the purpose aforesaid, the liquidator may set such veluc as hel
deems fair wpon any property to be divided as aforesaid and may)
determine how such division shall be carried out as between the mﬂnbem
or different classes of members.

(c) The liguidator may, with the like sanction, vest the whole or any part uf
such assets in trustees upon such trusts furﬂitbemﬁt of the contributories
if he considers necessary, but so that no member shall be compelled to
accept any shares or other securities whereon there is any liahility.
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We, the several persons, whose names, addresses and occupations are hereunder
subscribed, are desirous of being formed into a Company in pursuance to this
ARTICLES OF ASSOCIATION and we respectively agree to take the no. of
shares in the capital of the Company set aside to oor respective numes:

Name, address, description and |No. of Equity | Sigoature, name, address,|  Gf8
Occupation, if any, of Subscriber | shares token by | description  and  and R
each subscriber Oceupation of the witness s

Sd- :
Mr. Kamalaksha R, Naik
Sfo. Rama S, Maik 10 gl
Versova Road, iU,
Andheri (W),
Mumbai - 400058, Sd/- .
Devendra Vinayak ji
Oce : Business. Kakodkar -

306 Rayu Chambers,
Dr. A. Borkar Road, i 1o
Pangji, Goa.

10
{Ten) Chartered Accountant G

Sdf- b
1.5. Gujral, g
Sfo Darshan Singh Gujral,
Flat No. 11,
2 Floor, ]
Gorukripa Bldg., b
14" Road, Khar, ; g
Mumbai- 400 052 i

e ; Business

TOTAL 20 (Twenty) : ' . .

Panaji, Gioa, 12 March, 1993 a s




"EXHILIT D'

e I e TR e v il R B T e L e R Bl el B i e iipntnil ]
; \GA

- Shridhar & Associates
Chartered Accountants

INDEFEMDEMT AUDITOR'S REPORT

Ta the Members of Smartlink Holdings Limited

Report om the Audit of the Standaione Financial Statemants
Dpinian

e have pudited the standalone [lmeancial statements of Smartlink Holdings LeEnited (Mthe
Campary™), which comprise the Balance Sheet as at March 31, HR23, and the Statement of Profit
and Lass [inciuding Other Comprehensiee Income), Statement of Changes in Egudty and Statement
of Cash Flows for the year then ended, and notes ta the standalone financial statements, ncluding
a umrnary of dgnificant accounting policies and other explanatory information.

Iraur opinion and ta the best of our Bfcrmation and according 1o the explanations given 1o us, the
afaresaid standalone financlal statements glve the information reguired by the Companfes Act,
2013 ["the Act') in' the manner so required and give a true and falr view in conformity with the
fnddfan Accounting Standards prescrbed under sectian 133 af the Act read with Compandes {[ndian
Accoanting Standerdsy Rules, 2005 as amended and other acoounting principles generally accepted
In Incia, of the state of affairs of the Company as at March 31, 2023, and profit {financial
perfarmance including other comprehensive fncome), changes in equity and its cash flows for the
year ended on that date.

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (54s) specified under section
143(10) of the Act. Cur responsibilities under those Standards are further described In the Auditor's
Fesponsiaflithes for the Audit of the Standalone Financial Statements section of our resort. We are
Independent of the Company #n accordance with the Code of Ethics lssued by the Institute of
Chartered Accountants of India {ICA])} tegether with the ethical requirements that are relevant to
cur audit of the standalone financial statements under the provislons of the Act and the Rules
thereunder, and we have fulfilled aur other ethical responsibilities In accordapce with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate bo provide a basks for cur opinion,

Key Audil Matiers

Koy audit matters are those matbers that, in our profassional judgment, were of mest significance
= our awdit of the standalone financlal statements far the year ended March 31, 2023 (currant
period). These matters were addressed in the context of our audit of the standalone firancial
atemerts a8 a whole, and in forming owr opinfon thereon, and we do not provide a separabe
opinion on these matters, We have determined the matters described below to be the key sudit
mattess to be commundcated o our report.

1, Valuation of investments In Bonds and Mubual Funds

Refer Mote 10 ta the standalone Financial Statemants.

A5 ab March 2023, the Company has investments of Bz 10, 74330 Lakhs In mutual funds and bopds
witich corstftubes about 57.63% of the total assets of the company. During the wvear, the Company
has recognised Rs. 317.78 Lakhs as fair value gain in the statement of Profit and Loss as per the
requirements of Ind AS 109 "Financial Instruments”.

Due to signflicance of amount fivolved, we kave considered this as Key Andit Matter.

Shridkar & Assocdntes, 101, 1% Floor, Yalblay Chambers, Madhusodan Kalekar Road, Bandra East, Mumbal-400452
Head !}fﬂﬂ Tl +01 (32) 1504 3028 / 2604 4363 / 6741 1390 Emnil: infod@ishridharazdessociatescom
.-__.-- e




Shridhar & Associates
Chartered Accountants

Our audit procedures to assess the Yaluation of Investment in Bonds and Mutual Funds Included the
following: -

»  Obtained an understending and pssessed the design, implementation and testing of the
operating effectivenass of internal controls aver the axistence, valuation and classification, in
mutual funds and bonds.

#  Werified the de-mat account and statement of holdings ta confirm the existence and accuracy
of Bonds as at March 31, 2023.

v Werifled the confirmetions frem Fund Houses and statements of holdings to cenflm exbitence
mnd accuracy of westments In Mutual Funds o5 on March 31, 20023,

* In respect of investments i mutual funds which are fair valeed through profit or loss,
performed Independent price checks based on confirmation and staterment of Het Assat Value
(&) from matual funds houses, E

# Inrespect of investments in bonds which are valued at amortised cost, verified the deal sheets
and computation of Interest acoued.

# Evaluated the basis of classification of investments ints the various categories of financial
instruments,

*  Werilied the completensss and accuracy of the disclosures, which are Included n note 10 of
the Standaione financial statements.

1. Impairment of Investment in subsidiaries
Refer Mate 10 in standelone financial statements,

The Company hat investmaents in subsidiaries at & gross value of Rs. 7,031.72 Iakhs a8 an March 31,
2023, Thete investrments are valued at cost less provision for impairmant,

During the year, the Company has reversed the provision for impairment of Rs, 143.95 lakhs on
inwestrments in subsidiaries,

Due ta stgnificance of the above matter and involvement of the managermnent judgement, we hava
corthdered this az & key audit matter.

Cur audit procedures to assess the impairment of favestment in subsidiaries included the
folloering:

» Obtained an understanding and assessed the design, Implementation and tested the eperating
affectiveness of internal controls over the wvaluathon and impairment of imeastments in
subsidiany companies.

s [Obtained and reviewed the valuation report of the subsidiary to understand the fair value of
the comoany in respect of which the provisien for impatmrent was reversed during the period.
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*» PRevilewed the fimancial statements of the subsidlaries and the Tubure business pland)
projectioers furnfshed by the management,

+  HMade corrcborative inguiries with appropriate level of the manegement persennel sbout future
busiress plans/ projections of the subsidlarles,

+  Evnlunted the evidence supporting the judgement of the maragement abaut estimated fubure
cash Meow and the remsonableness of the estimates wiich Included specifle rish factors by
comparing the actual results of te curment year to previouws estimates.

= Assessed the appropristeness of impalrment provislon recognizad by the monagement as at
March 31, 2023,

+  WYarlfled the cormpleteness and scewracy of the disclesures, which are Included in note 10 of
the standalone financial sintements.

Infarmation Other than the Standalone Financlal Statements and Auditor's Report Theracn

The Cempany®s Board of Directors s responsible for the other information. The other information
comprises the Infermation Included In the Director's Report but does not include the standalone
financial statements and our auditor's repart therson,

Qur opinics on the standalone financial statements does mol cover the other information and we do
not express any form of assurance conclusion thereon.

in connection with our awdit of the standalone financial statements, our responsibility Is to read the
other information and, In doing so, consider whether the other Information b materfally
Incensistent with the standalone financial statements o our knowledge abtained In the audiy or
otherwise appears to be materlally misstated. If, based on the work we have performed, we
canclude that there 13 & material misstatement of this other Information, we are requlreu Lo report
thak fact. We have mothing to report i this regard.,

Responsibilitles of Management and Those Charged with Governance for the Standalone
Financial Statements

The Conpany”s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standzlone financial statements that glve a true and fair
view of the firancial position, financial performance, changes in equity and cazh flows of the
{ompany in accordance with the accounting principles genarally accepted in India, Including the
Accounting Standards specified under section 133 of the Act, This responsibility slso includes
maintenance of adequate accounting records fn acoordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pelicles; making judgments and
estimates that are reasomable and prudent; and design, implementation and maintenance of
edequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether doe to fraud or error.

In preparing the standalone financial statements, the Board of Directors {s responsible for assessing
the Company's abifity bo continue as a going concern, disclosing, a8 applicable, matters related to
gring concern and using the golng concern basis of accounting wnless the Board of Directors elther
intends to Liquidate the Company or to cease operations, or has no realistlc altemative but to do
50,
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The Beard of Mrectors are alss responsible for overseedng the Company't financial repaiting
FroCRes,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain ressanable esswrence sbowt whether the standalone financial
statements as & whole are free from materlal mistatement, whether due to frawd o emor, and o
iU an suditer’s report that includes our opinien. Reasenable assurance 15 a high level of
assurance, but Is not a guarantes that an audit conducted In sccordance with SAs will always
detect @ materizl misstatement when it exikts, Misstatements can arlse from fraed or error and are
considered materfal if, Individually or In the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basks of thews standalons financial
SR0EMmEnts.

Ag part of B sudit in sceordance with 4%, we exercise professional judgment snd mairtain
professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the standalone financlal statements,
whether due o fraud or error, design and perform audit procedures respensive to those risks,
and abtakn audit evidence that is sufficlent and appropriate to provide a basis for our cplnitn.
The risk of not detecting & matertal misstatement resulting from frawd 5 higher than for ane
rewiting from error, a5 frawd may  Involwe collusfon, forgery, intentional omissions,
misrepresentations, or the averride of internal eantral,

o Obtain an understanding of nbernal control relevant to the awdit in order bto design sudit
procedures that are approprizte in the cincumstances, Under section 143(3)(1) of the Act, we
are also responsfble for expressing our opinfon on whether the company has internal financial
controls with reference to standalone financlal statements in place and the operating
effectiveness of such controds,

«  Ewvaluste the appropristeness of accounting policies wed and the reasonableness of accounting
estimates and related disciosuras made by management.

# Conclude on the appropriatensss of management's e of the golng concern basts of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
resated ta events or conditions that may cast significant doubt an the Compamy's ability to
cantinue as a pofrg concern. I we conclude that a material uncertainty exisks, we are required
b drasr atbention in ow auditor’s report to the related disclosunes @ the standetone finarcial
statements or, if such disclosures are inadeguate, to modify our opinion, Our conclugions are
based on the audft eddence abtained up to the date of sor auditar's repart. However, future
events of conditions may cawse the Company to cease o continee as a gelng concerm.

¢ Evaluate the overall presentation, structure emd content of the standalone financial
statements, Includirg the disclosures, and whether the standalone financial statements
represent the underlying transactionrs and avents in a manner that achieves Tair presentation,

We cormmunicate with these charged with governance regardirg, among other matkers, the planned
scope and timing of the audit and significant audit Andings, including any sfgnificant deficiencies in
irternal contral that we identify during our ausdit,

We also provide those charged with governance with 2 statement that we have complied with
relevant ethizal requirements regarding fndependence, and to communicate with them gil
relationships ang other matters that may reasonably be thought to bear on owr Independence, and
where applicable, related safeguards.
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Fram the matters communicated with those charged with governancs, we datermine those matters
that were of mast signfffcance In the audit of the standalone financlal statements of current perlod
and are therefore, the key audit matters. We describe these matters by our auditor’s report unless
faw or regulation precludes public disclosure about the matter or when, In extremely rare
clrourmstances, we determine that a matber should not be communicated in our report becmuse the
adverse consequences of deing so would reasonably be expected lo cubwelgh the public intoross
benefits of such communication,

Repart on Okher Legal and Reguiatory Requirements

1. #s required by the Companies (Auditor's Repert) Order, 2000 {"the Order”}, tssued by the
Caontral Government of india 7 tzrms of sub-section (11) of section 143 of the Act, we glve
in "Annevisre A" a ttatement on the matters spacified In paragraphs 1 and 4 of the Order,
to the extent applicable,

1. Asrequired by Section 143(3) of the Act, we report that:

{r) We have sought and obialned sl the Infermation and explanations which to the best of o
knowiedge and belief were necessary far the purposes of our audit.

ib) In our epinkan, proper books of account as required by law kave been kept by the Company
so far as it appears from our examination of those books.

i) The Batance Sheet, the Statement of Profit and Loss (including Other Comprehenshve
Income], the Stabement of Changes in Equity and the Statement of Cash Flow dealt with by
thiz Report are in agreement with the books of account,

(d} In our opinfon, the aforessld standalone financlal statements comply with the Accourting

Lrandards speciiled under Section 133 of the Act, read with Companies (Indian Accounting
Standard) Rules, 2015, as amended,

{e) On the basks of the written representations received from the direcbors as on March 31,
2023 taken on record by the Board of Directors, none of the directors are disqualified & on
March 31, 20623 from being appointed as a directer in terms of Section 164 (2} of the At

(f] With respect to the adeguacy of the Internal financial controls with reference to
standalone financiel statements of the Company and the cperating effectiveness ef such
contrals, refer to our separate Report in “Annexure 8",

{2] With respect to the other matbers to be included in the Awsditor's Report in accordance with
Rulz 11 aof the Companies (Audit and Auditors) Res, 2014, in owr oplnion and o the best of
our information and according to the explanatiors given to ws:

l. The Compary does not have any pending ltigations en its financlal pesition which
requires disclosure in the standalone finencial statements as at March 31, 2023,

fi. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresoeable losses,

fil, There has been no delay in transferring amounts; required to be transferred, to the
investor Education and Profection Fund.
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fv.

(1) The Management has represented that, to the best of It's krowladge and bellkef, no
funds have baen advanced or loaned or invested (either from borrowed funds or share
premium or any other sources of kind of funds) by the Company 3 or 0 any other
person(s) or entitylles), Including forefgn entitie: ("Intermedlaries™), with the
understanding, whether recorded In writing or atharwise, that the Inbermedlary shall,
directly or indtrectly lend or invest In other persons or entities identified i any
manner whatsoever by or on behalfl of the Company ("Ultimate Beneficiaries™) or
provide any guarantee, security or the ke on behalf of the Ultimate Bensficiaries,

2} The Menagement has representad, that, to the best of it's knowledge and belisf, no
furds have been recebved by the Company from any personds) or entityiies), ncluding
foreign emtities (Fumding Partles), with the understanding, whether recorded fn
writing or otherwise, as an the date of this ewsdit report, that the Company shall,
directly or indirectly, lend or Invest In other persons or entities identifled In any
manner whatsaever by or on behalf of the Funding Party ("Ultimate Beneficlaries™) or
provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries,

(3}  Eased on the audit procedures performed that have beén corsidered reasonable and
Bppropriate in the circumstances, and according to the information and explanations
provided to us by the Management In this regard nothing has come to our matice that
has caused s to belleve that the representations under sub-clause (1) and (1) of Rule
11(e) & provided under (1) and (2} above, contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year,

1. In our opinion, according to infoarmation, explanations glven bo us, the remuneration for the
year ended March 31, 2023 paid by the Company to its directors i within the limits laid
prescribed under Section 197 of the Act read with Schedule ¥ to the Act.

4, Froviso to Rule 3{1} of the Companies (Accounts) Rules, 2014 requires all companies which
use pecounting software for maintaining thedr books of account, to use such an accounting
seftware which has o feature of audit tralf, with effect from the financlal year beginning on
April 1, 2023 and accordingly, reparting under Rule 11(g) of Companies (Audit and Auditors)
Fules, 2014 (&% amended) is not applicable for the current financial yvear,

For Shridhar & Assodates
Chartered Accountants
ICAl Firm Reglatration Mo, | 34437W

%

Abkishak Pachlangia
Fartner

Membership Mo, TI0593
URIN: 231059 IB0WIMME1 53

Place: Mumbai
Cate: ¥ay 17, 2023
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ANNEXTURE A TO INDEPENDENT AUDITORS' REFORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SMARTLINK HOLDINGS LIMITED FOR
THE YEAR ENDED MARCH 31, 2023

[Referred to in paragraph 1 under ‘Report on Other Legal and Reguistory Requirements’ in the
Independent Auditors’ Report on even date to Member of Smartlink Holding Limited on the Standalone
Financial Statements for the year ended March 31, 2023]

i
{a} A. The company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (“PPE") and relevant dedails of right to use
assets,

B. The Company has maintained proper records showing full particulars of intangible assets,

(b} Property, Plant and Equipment have been physically verified by the management &l reasonable
intervals during the year which, in our opinion, is ressonable having regards to the size of the
Company and nature of its assets. Mo material discrepancies were identifisd on such verification,

{c) According to the information and explanations given to us and on the basis of cur cxamination of
the records of the Company, the title deads of immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee) as
disclosed in the financial statements are held in the name of the Company.

{d} According to the information and explanaiions given to us, the Company has not revalued its
property, plant and Equipment (including Right of Use asets) and its intangible assets,
Accordingly, the requirements under paragraph 3(i)(d) of the Order are not applicable fo the
Company.

(e} According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding bensmi property under the Benami Transactions
{Prohibition) Act, 1988 and rules made thercunder. Accordingly, the provisions stated i paragraph
3(1) (e) of the Order are not applicable to the Company.

(#) The Company is an investment company, and consequently, does not hold any inventory.
Accordingly, the provisions stated in parapraph 3(ii) (a) of the Order are not applicable to the
Company.

{b) The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assats at any point of time during the year. Accordingly, reporting
under elavee 3(ii)}b) of the Order is not applicable to the Company.

Shridhar & Assaciates, 101, 1% Fleor, Valbhay Chambers, Madhusadon Kalekar Road, Bandrn East, Mombai-400052
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According to the information and explanations given to us and o the basis of our examination of the
records of the Company, the Company has not provided any security or granted any lonns or ndvances
in the nature of loans, secured or unsecured, to companics, firms, limited liability partnership or iny
other parties during the year. The Company hes provided guaraniee to the companies. The Company
bas not made any investments in or geanted any loans, secured or unsesured, to firms and limited
linbility partmership.

(1) Bascd on the sudit procedures carried on by us and az per the information and explanations given
to us, the Company has provided guamntee to other entity as below:
{Amount in Bs, Lakhs):

Particulars Guarantees
Agpregate amount granted/provided during the year
- Bubtidiaries 6,570, 00
Balanee Cutstanding as at halance sheat date in respect of aboye canes
- Subsidiaries 6,570,

(b) According to the information amnd explanations given to us and based on the audit procedures

performed by us, we are of the opinion that the terms and conditions in relation to guarantees
provided are not prejudicial to the interest of the Company.

{e} The Company has not granted loons and advances in the nature of [oans to companics, firms,

Limited Liability Partncrships or any other parties. Accordingly, the requirement to report on
clanse 3{iii)(c) of the Order is not applicable to the Company,

(d) The Company has not granted loans or ndvances in the nature of loans to companies, firms,

Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
elasse 3(iti}{d) of the Order is not applicable to the Company.

(e} There wese no loans or advance in the nature of loan granted to companies, firms, Limited Lizbility

Partnershipz or any other parties. Accordingly, the requirement to report on clause 3(iii}e) of the
Order is not applicable to the Company.

{[) The Company has not granted any loans or advences in the nature of loans, either repayable on

demand or without specifying any terme or perind of repayment to companies, firme, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause ()6
of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director 15 interested, in accordance with the provisions of section 185 of the Act and the
Company has not made investments through more than two layers of investment companies in
secordancs with the provizsions of section 186 of the Act. Accordingly, provisions stated in paragraph
3{iv) of the Order are not applicable to the Company,
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v.  In our opinion and according to the information and explanations given to us, the Company has not
accepled eny deposits from public within the meaning of sections 73, 74, 75 and 76 of the Act, and
the rules framed thereunder. Accordingly, the provisions stated in paragraph 3(v) of the Osder are not
applicabile 1o the Company.

N !

vi.  The provisions of sub-section (1) of section 148 of the Act are not pplicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the products
of the Company. Accordingly, the provisions stated in paragraph 3 {vi) of the Order are not applicable
to the Company,

Wil

{a)  According to the information and explanations given to us and records examined by us, the Company
has been generally regular in depositing undisputed statutory dues in respect of provident fund,
professiondl tax, employees’ state insurance, income-tax, goods and service tax, cess and other
statutory dues az applicable, with the appropriate anthorities though there has been delays in fow
cases with regards to professions] tax. According to the information and explanations given to us,
there are no arrears of outstanding undisputed statutory dues as at March 31, 2023 for a period of
mere than six months from the date they became pavabie.

(h) According to the information and explanation given to us and the records of the Company examined
by us, there are oo docs of income tax, goods and service tax, customs duty, cess and any other
statitory dues which have not been deposited on account of any dispute.

viii, According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the year
in Tax Assessment of the Company. Also, there are no previously vnrecorded income which has been
now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the Order is
not applicable to the Company.

ix.
(a) The Company does not have any losns or borrowings and repeyment to lenders during the year.
Accordingly, the provision stated in paragraph 3(ix) {a) of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the basis of our sudit procedures, we
report that the company has not been declared wilful defsulter by any bank or financial instilation or
govermment or any govemment anthority,

{c) In our opinion and aceording o the information explanation provided to us, no money was raised by
way of term loans. Accordingly, the provision stated in paragraph 3(ix){c) of the Order is not
applicable 10 the Company.

(d) In our opinion, according to the information explanation provided to us, there are no funds reised on
short tevm basis. Accordingly, the provision stated in paragraph 3{ix}{d) of the Order is not applicable
to the Company.
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(¢} According to the information explanation given to us and on an overall examination of the standalono
financial statements of the Compeny, we report that the company has not taken any funds from an any
entity or person on account of ot to mest the obligations of its subsidiaries.

(f) According to the information and explanations given ta us and procadures performed by us, we repart
that ihe Compeny haz not raised loars during the year on fhe pledge of securitics held in its
subsidiaries,

i

(1) The Company did not reige any maney by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order
are not applicable to the Company.

{b) According to the mformation and explanations given o us and based on our examination of the
records of the Company, the Company has not made any preferential alloiment or private placement of
shiires or fully, partly or optionally convertible debentures during the year. Accordingly, the provisions
stated in peragraph 3 (x)(b) of the Order are not applicable to the Company.

X1,

(@) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and expianations given to us, we have neither come across any instance of material frand by the
Company or on the Company,

{b) We have not come across of any instance of material fraud by the Company or on the Company during
the course of sudit of the standalone financial statement for the vear ended March 31, 2023,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the Company.

(¢} As represented to us by the management, there are no whistle-blower complaints received by the
Company during the course of sudil. Accordingly, the provisions stated in pamgraph (xi)(c) of the
Order iz not applicable to company. '

uii,
(8} In our opinion and nccording to the information and explanations given to us, the Company is not &
Midhi Company. Accordingly, the provisions stated in paragraph 3(xii) () fo (c) of the Order are not
applicable to the Company.,

xiil.  According to the information and explanations given to us and based on cur examination of the
records of the Company, transactions with the related partics are in compliance with sections 177 and
185 of the Act, where applicable and detsils of such transsetions have been dizclosed in the standalone
financial staternents as required under Indian Accounting Standard (Ind AS) 24, “Related Party
Disclosure™ specified under section 133 of the Act, read with relevant rales issved thereunder,

Xiv.
{(2) In our opinion and based on our examination, the Company has an intemal sudit system
commensurate with the size and nature of itz business.
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(b} We have considered internal audit reports issued by internal suditors during our audit,

wv, Aceording to the information and cxplanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connoected with ils
directors and hence, provizions of section 192 of the Act arc not applicable to company, Acsordingly,
the provisions stated in paragraph 3{xv) of the Order are not applicable to the Company.

x¥i.
(2} The Company ia registered under Section 45-IA of the Reserve Bank of Indin Act, 1934 sz Non-
banking financial nstitution without accepting deposits vide Registration number N-13.02236 dated
May 02, 2018,

{b} In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
aclivities without any valid Certificate of Registration from Reserve Bank of India. Henco, the
reporting under paragraph clanse 3 (xvi)}{b) of the Order are not applicable to the Company.

(¢} The Company is not & Core investment Company (CIC) sz defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)c) of the Order are not applicable
to the Cormpany,

{d) The Company does not have more than one CIC ag a part of its group. Hence, the provisions dated in
paragraph clause 3 (xvi){d) of the Order are not applicable to the Comparny.

uvil.  According to the information explanation provided to us, the Company hes not incurved cash losses in
the current finencial year and in the immedistely preceding financial year. Hence, the provisions stated
in paragraph clavse 3 (xvil) of the Order are not applicable to the Company.

avili.  There has been no resignation of the statutory auditors during the year, Accardingly, reporting under
clause 3(xviii) of the Order is net applicable to the Company.

xit.  According to the information and explanations given to us and based on our examination of financial
ratios, ageing and expected date of realisation of financial assets and payment of liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty exists #s on the
date of audit report and the Company is capable of mecting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date, We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit repont and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

L
{a) According to the information and explanations given to us, the provizicns of gection 135 of the Act are
applicable 1o the Company. The company has made the required contributions during the year and
there are no unspent amounts which are required to be transferred to the special account as on the date
of audit report. Accordingly the provisions of paragreph (xx)(a) to (b) of the Order are not applicable

to the Company,
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There are no Qualifications/adverse remarks by the respective auditors in the Companies (Auditor's
Report) Order (CARO) Reports of the companies incloded in the consolidated financial statements,
Accordingly, the provisions stated in paragraph clouse 3 (xx{) of the Order are not applicable to the
Company,

For Shridhar & Associates
Chartered Accountants
ICAI Firm Registration No, 134427TW

W*W

Abhishek Pachlangia

Partnes

Membership Mo. 120593
UDIN;: 23120593 8GW.JMMZ 193

Flace: Mumba;
Date; May 17, 2023

Shridhar & Associntes, 100, 17 Floor, ¥Vaibhay Chambers, Madhusudan Kalekar Road, Bandra East, Mumbal-400052
Hend Office Tel: +91 (12) 2604 3028 / 2604 4363 / 6741 1399 Emnil: info@shridharandamodates.com




B e e e e i s i A Mmoo

Shridhar & Associates
Chartered Accountants

ANMEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SMARTLINK HOLDINGS LIMITED

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements’ In the
Independant auditors’ Report of even date to the members of Smartlink Holdings Umited on the
standalone financial statements of the Company for the year ended March 11,2023]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companfes Act, 2013 (“the Act™)

Opinion

We have awdited the internal financial controls with reference to standaione financial statements of
Smartlink Holdings Limited (“the Company"} &5 of March 31, 2023 in conjunction with our audit af the
standalone financial statements of the Company for the year ended on that date,

In our opinion, the Company has, in all material respects, adequate intermal financlal controls with
reference to standatone financial statements and such internal financial centrols with reference to
standalons financial statements were aperating effectively as at March 31, 2023, based on the internal
control with reference to standalone financial statements criteria established by the Company
considering the essentfal components of internal control stated in the Guidance Note on Audit of
Internal Financial Controds Over Financial Reporting issusd by the institute of Chartered Accountants of
India (ICAlY {the "Guidance Mate®].

Management's Responsibility for Internal Financlal Controls

The Company’s Management 15 responsible for establishing and maintaining fnternal financial controls
besed on the internal control with reference to standalone financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of intemal financial
controls that were operating effectively for ensuring the orderly and efficlent corguct of 1ts business,
including adlerence to Compamy's policles, the safeguarding of ts assets, the prevention and detection
of frauds and grrors, the accuracy and completeness of the sccounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Dur responsiblity ts to express an opinion on the Company's internal financial controls with reference
to standalone financlal stalemnends based on our sudit. We conducted our audit in accordance wilh e
Guidance Mote and the Standards on Auditing, fssued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent appiicable to an audit of Internal fimancial controls, Those
Standards and the Guidance Mote require that we comply with ethical reguirements and plan and
perferm the audit to obtain reasenable assurance about whether intermnal financial controls with
reference to standalone financiel statements was established and maintaired and if such controls
operated effoctively in all material respects.

Stridhar & Assoclates, 100, 1™ Floor, Vaibhav Cliambers, Madhuesudan Kalekar Road, Bandra East, Mambal-200052
Head Office Tel: 491 (22) 2604 3028 / 2604 4363 / 6741 1399 Email: infof@shridharandassociates.com
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Shridhar & Associates
Chartered Accountants

Qur audit involves performing procedures to obtaln audit evidence about the internal financial controls
with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal fimanclal controls with reference to standalone financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of materizl misstatement of the standalone
financial statements, whether due to fraud or emor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit cpinion on the Company’s internal financial conbrols with reference to standalone
Tinancial statemants.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A Company's internal financial control with reference to standalone financial statements i3 a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone fisancial statements for external purposes In accordance with generally
accepted accounting principles. A Company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
recards that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; () provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone fnancial statements in sccordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made cnly in
accordance with authorizations of management and directors of the company, and (3) provide
raasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Intermal Financial Controls with Reference to Standalons Financial
Statements

Because of the inherent Limitatlons of internal financial controls with reference to standalone financial
statements, including the possibility of cellusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projectiens of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial control with reference to standalone financial
statements may become inadequate because of chanmges in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

For Shridhar & Assoclates
Chartered Accountants
ICAl Firm Registration No. 134427W
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Smart lim Heoldings Limited
Stanalere Balance Shee! &1 a8 March 31, 2011

{meLentin IHR Lokhs, oriless sthersdse stated)
#iy ak hn At
Partizulars Hate Mo, | yareh 31, 2022 Mureh 31, 2021
ASEET S
H Flranmcisl Axssts
Cosh nndeash egulealonts 3 3.5 10
llask [»alince otter than caak and cath oquilvalents ) 80254 1,082.54
g o by 2k
(I} Drther Receivables 7 95. 26 75,33
Fres 1 1752212 15,047, 32
Other Finmcisl assets .| 9.38 25.23
Man=fl rarcial asiats
ax piset inet) L 147,11 85,75
Investrren praperty 11 1,280.00 1, 46785
Araperty, plant & equipment 12 7544 Ly
COpfal wewk-r-progress 41 . 2151
Other intmgiole a538s 13 + ’
Other vonfinanclal ssssts 14 7141 b 83
Takal Asiets 10, 808, 14 18,907 .35
LEABILITIES AND ECIUITY
LIABILITIES:
Flnancial Labilitfes
Trade payehled L]
{1} eotaloustasding duet of micre enterprises snd small entarprisss :
{8} totsl nutsianding dues of crediters othar than micro enderprises ard
srmall enterprissy 145,64 4444
Borrowings [Other than debt securfites) 14 14791 18012
Eamer finarcial Eabilities 17 Erfrkd 5177
Hen-Finendal Llabliities
Prawisions 18 507 5.5
Coferrod tag Uatifties {net) kb 165,70 1.6
her nen-linanctal abalches 19 10.48 1,80
EQUITY
Enurity share capital m 199,50 199,50
Other equity n 19,855,217 18,110.0
Total Liabllities and Equity I0 806, 14 18, W07.35
%00 accompanying notos forming part of the Financial Statemants 1-62
The socompanying rotes 4ne an integral part of the financial satements
& par iy repart of even date
Fer Saridhar & Asscciates Far and on behall of the Board of Directors af
Chzrtered AtCourtants Smartlink Holdings Limited
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Sintamant of Stencalors Prafit e Loas foer Ehe year snded March ¥1, 2033
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iher pypones 5] EM13 JES. 10
Tatel uxpen e 1,084.21 Tel 44
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Smartlink Holdings Limited
Stavement of Stardalone Cash Flows for the year onded March 31, 1023
iAmount in MR Lakhs, undess otherwise stafed)

T For the Year Ended For the Year Enced
March 34, 2023 March 31, 2022
Gash MNew from eperaling sciivitles
IHIH Profl bedony Lo FR AL 037,50
iAdfustments far;
Depreciatlon and amartisation expeme 102,22 0.
Irvbaresy on income vhx refand i, 4} .
Loss / [Profit) on Property, plamt and equipment seld § written of [ jret) (1,005, 14} 0,45}
Het gain on fafr value changes (217, 78) (342,43
Meversol of Imsklment an Investmest (143,95} £2,048,42)
livganifimnanl o0 TResElel ekt fumernils (i) 5
EIR impact af security deposits snd rent amartientien 0, 24} 0,60
[EIf impact & interest income an bonds 6,94 6.6
Bad Debts Weetten of 016
Unraalbied feralgn excharge differeres [Fat) a0y 0,04
Finarca costs 1569 b0
Guarantes commission (12,24 .43
Galit gn derecognftion of Fhanclal instrumont mesured at amertised cost (.75 -
Opersting {low) before working capital changes 278,71} 97,30
Charpges In working ceplital
{incrersed / Decrease in imsestmenits 11, 9%0.86) 4,806,728
{ireropia) [/ fecraate In Floed doposits with Banks IMm 1621, 3%
{increase) f Decrease 1n Othor Recetvabie 138,14} 13.62
{Ircrease) § Decroase in Other financial assets 16,04 w02}
{Ircresss) / Dectease |n Other ron-financial assets {12.76) 1.01})
Increme | [Decrease] in trace payables .00 {3B.51]
Increase | (Decreasa) in Cibwer firancial LAkt 1246 {43.73)
increane | ([Decrease) in Gther non-financial lisbilities .67 1.4
Increane § |Decrease) da prowhions 4,33 .93
Cash generated fromijused In) cperations {1,935 87} 4,010, 68
Het Income tax pakd [375.19) (139,40
Hat cash floes fromfused In} epeeating sctihdtios (4) (2.311.06) 3,891.18
Cath flew fram Irvesting scthdties
Purchase af property, plare and equlprent and fvestment property {12183 &,
Proconds from Sale of property, plant and equipment snd intangible amets 345973 .45
Het eash flows fromf{usad In] frvesting activities (3) 133739 4. B8
Cadk Tow from Financing activities
Buvback of Company's equity shares . {3,154, 715
Tax on Buybeck of Compary’s equity shares - [T 57
Interast paymmants 2.29) . 75)
Cash Paysnent Tof the principal portion of lease paymenis (19,64} (31,46
Mt cash flews framiused i) financing acthvitios (C) (21,93) RN TIIET
Hedt increase  [Decrease) in cash and cash equivalests (A+B+C) 4,40 w21
Cash and tash equbvalents at the hegipning of the year 1. 41,30
Effect af exchange differédces on restatement of farefgn currency Cash and bark
lance .01 2.
and cash equivalents at the end of the year 350 .0
'Cash and cash equivalents comprise
Zalences with Banks
O cierent azcountd I3.50
Cash on hand 2.01
Total cash and cash equivalents st end of the year 35,51
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Emartlink Holdings Limited
Statenent of Sandalene Cazh Flows far the yesr ended Narch 31, 1023
{Amount fry INR Lakhs, umlngs atherwlae statad)

() The ahowve cash Now statomaet has been prepared undis the indinect method s 52t out In Ind AS 7 * Semement of Cosh Flows

{¥} Hom Cash Mavomant In Flhancing Activity

Partlculars

For the Yoor Enced
March 39, 2013

Far the Yaar Ended
March 31, 2022

Lpase Liabfiviss

{1327}

15,64

Spe pooompanying mates forming part of the Financlal Statempnts
Thar aceompanying notes are an integral part af the financial statemonts

A pinr my repan af even dale

For Shridhar & Assccistes
Chartered Accoamtents

PCAl Flirn Reglstration He.d 134427W

Place: Mumrbal
Date: May 17, 2023
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For and an behall of the Doard of Directors of

Smarttink Heldings Limited
CHH ¢ LATI00GA1SRPLEN0ERAY

W

"B, Malk £l Halk
Expoui v Chafrman Empoitive Director

ﬂ@ DBE DEGER0RS
K.G.Prabhu

Uritta Damle
Chief Finaccisl Offlcer  Company Secrotary

ICE| Mombership Mo, 24654
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Dt My 17, 2003




Smartlink Holdings Limited
totes farming part of the Standalone Financial Ratemenits for the year onded March 31, 2023
[#moing tn MR, unler dtheratse stated)

| Corporate Information
Smartlink Holdings Limived (formerly kiwri a3 Srarilink Metwork Systerss Limited | (“Compang), incorporatod in Goa 15 3 Man-Banking
Financinl Instfution (MEF1) inon-deposit taking) &5 detived under Redeore Bonk of badia Act, 1934, The Compeny & public limited compny
ncorporatod md demdciod 0 Indla & hes its registorod affice 20 Vorna Industrial Essabe, Gon, India, The eampany has it 1sting an BSE
Limfied and HSE Umited.

Thiz Company opemates a3 an imvestment Company and sarns majerty (e esting activity,
The Financlal Statemsents Tar the yoor ended March 31, 2023 were approwed Tor [$5ue by compary’s Board of Directors an Moy 17, 3023,

1 Significant acooumting palleles
Sgnilicmt accounting peliciss adepted by the Company aro as under:
3.1 Basls of Proparatiaon of Financial Statemants
{a] Statemert of Compllance with ind AS
Thiese financial statemsnts have been preparad in mecordancs with indian Accounting Standarck (nd AS) netified undar Section 133 of
the Campanies Act, 3013 he “Act™) read with the Compandes indlan Accounting Sandards) Rules, 2095 (s emanded from time to
timaj,

Acrcounting policles heve Been conslstently appiied e all the yeprs gresented swcept where s rewly Baued accounting stamdard s
Inittally sduated or & revisfon to an eElsting accounting standard requénes n change in the accounting policy hitherts tn vee,

The tinancial atements Tve B=en prepared on o Aistorical ooft best, smtept for certaim financlol assots and fnanclal Babdiities tha
ere massured at fuir valug.

The Mnascist stabements are presented in Indian Rupees (IR} In lakhs, which & alio the functianal curmency of the cormpany and il
amounts disclesed in fnancial gatements and rotes have boen reunded off to the nearest tadts, except whes otherwlse indicated,

i) Use of estimates
The preparation of finarcial statements bn cortormity with Ind A5 requires the Mansgemant 10 make estimato and amsumptiand that
affect the reparted amaunt of assets and Labilties Ay at the Balance Sheet date, reported amount of revenue and expernes for the
vear and diechesures of contingent ilabilitles & at the Balance Sheet date, The estimates end plsurmptiond used in the accompanying
Tinznctal siatements are besed upon the Menagements svaluation of the relewant facts and crouTstances @ &t the date of (5
financisl stabernents, Actual resuits could difier from these estémates. Estimabes and underlylng assenptions are reviewed on g
pariodic basie, Reviskng to scoounting ostimatec, W aey, are recognized in the year in which the estimates are revisesd and In ony
fiuture years affected, Refar Hote 3 for detaSisd discusslan on estimabes and judgments,

1.2 Property, plant and egquiprent
Property, plant and equipment, are staied ab hishorfcal cost af acquliltion or comstruction less sccumulated deprecistion and
impainment koses, iF sny. Cost of property, plant and squipment comprises {ts purchase price net of amy discounts asd rabates, any
import duties and other taxes [other fhan those subsoguently recovered frem the téx suthoeitied), eny directly attributabie
cxpendibure on meking the asset ready for s wiended use, ather incidental exnpenses, decommissoning costs, I asy, and iaterest an
Borrowings sttributable to it up to the dete it & ready for its inbended use, Cost of property, plant and equipment that &e not yet
ready for their intended use &t the balance sheet date e shewn under capital worksin -progress.

Subsequent costs ore Indlided n the amet's carrying amount or recegnized s & separate asset, as apprapriate, anfy when it &
probable that future econamic boanefits associsted with the tem will o to the Company and the cost of the tem can be messured
reliably. The carryng amaunt of any componsnt soosunted for a5 a separate asset 1s derecognized when replaced. All other repairs and
maintenance costs ane chargsd 1o Staternent of Profit and Loss dufing the year i wivich they arg inourred.

Property, plant and equipment's ressdual values ond wseful Hves are reviessd &1 each Balange Sheet date and changes, i any, ane
troated a5 changes In accoueting sstimate,

Depreciation methodk, estimated wseful lives
The Corpary depreciates progerty, plant and equipment using the stratght e method over thelr satimated weful ives a2 under:

Property, planit ard equipment Useful Lives {irn years)
Furndtura and Fixtures g
Hator Vehide 3
Office Equipments 5
Electrical Inataflations T
A Conditloners

COmgnters
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T
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Smarilink Holdings Limited

Hotes forming part of the Standafone Financial Statements for the yvesr ended March 31, 2023
{adaut i INR, uidess otherwise stated)

13

L4

15
L

Depreclitian on property, piont and equpenent ke been provided on the stealght-lne method & por the wsalul e prescitbod 1
Schadule B to the Companfes Ao, D13 excet in respact of cortaln categorios of assats, In whoso cose the (9e of the msots has bean
assessed a3 under based on technical acvice, [eking into account the nature OF Ehe asel, the estimafed usage of the Bsset, the
ppeTaking condivkns of the asiet, past history of replacement, articipasod techapiogicol changes, manufackurers wormntics ong
maEHs e Sppart, etc

Depreclation on sdditian b praperty plant and aquipment s provided an pro-rats basts from e date af seguiation,

Property plent and equipment i derecognised on dispesal or when ne future economic baneflts are expected Trom B3 use.

‘Ifjbmclitrm on derecognition of an ssset from property plant andd equipment s provided up to the dote proceding the date of
erecagnition.

Ay gain or less arising on derecognition of the asset (caloxtated as the difference betwaen the not dispesst procesds and the cannging
amaunt of the asiet] &5 recognised in olher mooms J sxpense In the Sisternent of peof® and less in the yenr Lhe asbet i3 dorecagnised,

Depreciation methods, useful Ihves end reslduad walues are reviewsd perlodically st each financlal year end and ndjusted prospectively,
1 appropTlate.

imveRtment properties
Fraperty thet ts held {or long - term rental wiokd or for capital appropristion o both, and that ts not wsed In the prodictien of goods
and services o for admimistrat ke purpases b clasified as Investment propery.

Irestment progeriles are meassred initlsly at cost. Subsequent to gl recognition, nvestmeni properties are sated ai cost Less
scoumuisted depreciation and accumulated Impalomant loss, 1F any.

T oot includes the cost of replacing parts and barrowing costs for lang-term corstructhon projects B the recognithon criteria are

mt, When significant perts of Whe Investmenmt property are reguired to be replaced at intedvaly, the Compeny depreclates them
sepaately bxied on their specific useful 1ives, All ather repair and malntenance costs are recognized in prolit or loss as incumed,

Irwestment proserties are derecogrized afibar when thiy have been dispesed of or when they are permanently withdrawen from use and
fio future stentmic berefit is expected from thelr disposal, The difference between the net disposal precasds ard the carmying amaunt
of the azset i recognized dn profit or loss fa the perled of derecognition.

Irvesment proserties incuds propentles beated out and measured under Imd AS 118 &5 right of e assels,

Irtangible Assets

Intargible assets with findte wsefl lives that are acquired separately are carried et cost less accumwslated amortSation and
atcumulated fmpalrment losses, Amonisation t3 recognived an B stralght line baits basts aver thelr estimated weful lives 50 28 &
refieet the pattern fn which the smets economic berefits arg consumed. The estimated wseful Life and ameritsation method am
redtewnd a1 the end of exch reporting penad, with Uthe effsct af sny changes in estimate being accounted far of & prospaciive basss,
The smortization of intangible 2set 15 Inclided in Depreciation and amovtisetion epanse in satement of Profit & Loss account.

The Company amonized intangible assets using the straight lne method ever their estimated wseful fves & under |
Entargible assats Lisfil [¥e (I years)

Comguter Software (ERF) 1

Computer Softeane (other software] i

* Sulsjset ta licenss period

Irfangible asseis with finite lives are astessed for imoalfrment whenever there 5 an indication that the intangible asset may be
fmpaired. The smortiration peciod ard the amartization method Tor an Intangible assed with a finive usefin Life are resdemed At beast af
pach finenciel year end.

Foredgn Curremcy Transactiens

Functicmal and presentation currency

Items tncluded in the finencisl statements are meataned wing the currency of the primary economic environmest In which the entity
operabes ("the functional curmency®]. The financial statemsents are presented in indian rupee (IR, which & the Company®s functianal
and preseniathon curmency,




-
ot )
L

Smartlink Heldlegs Limited
Maotes ferming part of the Standalone Finanelsl Stetements for the year ended March 34, 2023
{emmount in IR, wbess otherwise stated)

b

L.t

iy

)

{b)

it}

{d)

Trarsacthons and balances

On initlzl recognition, all fanelgn currency bransactioon are recorded by applying to the forelgn curmency trount the exchange rate
between the functionel currency are the Torgign cumency #L the date of tha transnction. Calne/Loses arbing out of iRxctunbion In
froralgn mochangs rate hetwsen the treamnction date s wettlement dmo are rocogniied In the Statement of Prodit ood Lo,

All marctary amets and Gablimtes in foredgn currencies are reslated at the year end ol the exchenge rate prevadling at ihe yeor end
and thi excharge diffirences ane recogeised In the Statement of Profty and Loss,

Hor-micretary ITems that are measuned in terms of hatorical eost b & farelgn currency Bre Crovslaned using Lhe pmchange rales at he
dates of the initlal trarsactions.

Falr value mesrurement
The Lomoany meazares fieanclal nsbruments 8% Calt value at éach balasce sheet date.

Falr vatug 15 the price that vweould be received to sell an #sset or pald o trarsfer & Wabllfty in an orderly transaction batwoen market
partkipants at the measurerent dat, The fair valse measuremsant |5 based on the presumplion thatl the transaction b0 521l the asdet
or transfor tha Uabiity tekes place sither:

I |n the principal market for the asset or labllity, e
¥ In the sheenoe of @ princioal market, In the mest advantageces market {or the asset or Lsbilky sccessible fo the Company,

The Company uses valuatian techniques that are aporopriate |n the cioumstances and Tar which sudficlent data are awalable (o
measuee fair vahue, maximizing the vse of relevant ciservable inpals and minkmizing the we of uwnobsesvable inputs,

All sty and Liabilities for which falr vadus is messured or dlsciased i the Fnanclal statements are categarized within the fair value
hiararchy, desorfbed as follaws, based o the lowest lovel inpat that Is significant to the Tair value measarement o5 a whole:

= Lewvel 1 — Queted (unadjusted) market prices In sctive markets for dontical smats or labilitie

= Level 1 = |npuss other than quoced prices Inciuded in Level 1 that ane observable for the assets or laddlily, either
directly {l.e. 8 prices) or Indirectly {i.2. derkesd from prices),

« Lewal 3 = Inpues for the pssets or Lsblly that are net based oo obeervabie market dats {unobserabbs frputs).

Revenur Recagnition

Interest intaime - the effective interest rate mathad

Irnesest Incamme t8 reoorded ning the effeciive Interest rave (EIR) meskod for sll financial mstroments measeed a1 amartised cost and
debt mstrument measered at FYTGCL The IR &5 the rate chat exactly discounts estinated futise cadh recelpas through the eapecied
[¥le &l the financial instrumestt or, when aporopriste, & sharter period, to the net carmying amount of the finenclal asset,

The DR jand therefore, the amortised oot of the asiet) is calostatod by toking Ino &coount any discount oF premium an aoqulsition,
free vl Somty that are an Btegral part of the EBR, The Coifpany recagnises inteest incorme wsing & rate of return that represents the
best estimake of & constant rate of returm ower the expected (Fe of the fasn, Hence, § recagnises the effect of potentfally different
imberest rates charped at warlous steges, and other charscteristics of the product e cycle {Including prepayments, penalty Tntarest
ard charges).

It empectations mganding the cach {lows on the financlal asset are revised for ressans other than chedit Fisk, The sdjustment = booked
os & positive ar negetive adjEtmens te the Camying amount of e asset i the balance shest with an increase or reduction in inierest
incemn, Thi adidtment B subsequentty omortised throwgh Intenest Income in the siatemenl of profit and Lo,

Rovemse from lease rentals
Lesse income i recognised in the Statemset of Predi and Loos on straight bine basis over the lease term, unbess there % anatbar
systematic basks which & more résresentative of the time pattem of the hease,

Dividend Feame

DefdEnd Income (including from PYTOC investments) (s recognied wiven the Campasy's sight o recebe the poyment i established, it
b probably that the economic benefits asscleted with the dhidend #ill Fiow to the ent®y and the amount of the divifend can be
measured reliably, This & gererally when the sharehadders approve the dividesd,

Trading [ncome
Treding imcome includas all gains and losses from changes I Ta value and the related intenest income or expense and @Evidends, for
liranciad assets and financizl labkities beldd for trading,
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Tax expense for the yide, compriing curment tas and defarrad tax, are ncluded In the datermination af the not profil o toss for the
YN,

Current income o

Cufrent tax s the amoust of tex poyoble on fhe veebde ncome for the yoor 25 datermingd In accordance with the proviaicns of the
Incoma Tax Act, 1961, Current tax assels and tax Wabilities are offpat where the entity haa & logally onforcoable right §0 offeed and
Inbeads edthar bo settle on o net basts, or (o realize the meset amd sstile the Habibity shrmltarsomly,

vedemed tae

Deferred bax b recognised on temiperary diiferances, boing diferences botween the corrying amount ef assets and Habdlities aed
corasponding L bazes yged b the compuistion of taxable profit, Defesed tax % mensured using the tax rles and the (e laws
enacted or substantrely enacted &3 at the reporting dite, Deferred tax Uabllities are recopnised for all temnparary diiferonces,
eRCept:

{1 Whene the deferred tax Tabllity arlses from the inftlsl recognition of poodwil ar of an asset or Habtity fm & trarsection that is not a
besiness combination and, at the time of the transaction, offects sefher the accaunting pral®t ror taxabie prof® or 1o4s,

ifl) b respact of taxeble temporary differences amochited with ivestments in wbskdiarias, where the timing of the reveral of the
temporary diffsresces can be controlled and & |5 probable that the temparary differences will not reverse in the Toresssabie fiture,

Deferred tax amsets are penerally recognked for all deductible temporary differences 1o the extent that ft s probabin that taxable
profiis will be svallabie agaist which those deductible temporary differences can be wiRlsed, Delerrad tax assets and labditles am
vdiset i such ems relste bo tases an income bevied by the seme governing tax bows and the Company has & legally esforcassle right
for sech set gl

Dafared tax a4seti are reviewsd at aach balance sheet date for thedr restisabithy,

Currerit and deferred tax ore recognised dn profit or lesy, except when they mlate to ftems that are recognized in Other Comprehonsive
income or directly In eguity, in which case, the current and deferred tax are siso recognised i Other Compreheratve Income ar
directly in equity respectively.

Liases

The Company's lease sseet clacses primarily consfst of leases for office and fectory premises. The Company assesses whether o contract
coniats 3 epse, a0 Incepiian of B coAtract, A CONTIECE is, oF contalrd, & leme | the contract comveys the right te contral the we of m
fdentified asset for a period of time In excharge for consideration. To asiess whether & omlracy conveys thee right ta control the wse of
an fdentified asmeq, the Company aspesses whather

(1] the contrsct imvolves the use of an [denatifisd oot

(1) the Compary has substansislly all of the econemic beneflits from wWe of the 2sset through the perfod of the lesse and

(i) the Company hes the right to direct the use of the asie,

At the date of commencement of the lease, the Compary recognizes a right-of-use asset (“ROU™| and a cormespanding lease Gability for
#fl beade arvangernents Invwhich IE 15 a legses, emoepl for leases with a term of besive months of Less [short-Lenm feases) ard low walue
beasor. For these sheel-term and bow valee leases, the Company recognise the l=me payments a3 an operating cxpenss an o Hrasgh-
Ui basts gver the term of the lasse,

Lonse [abilfy and BOU ssset heve Been separately presanted In the Balance Shest and lease payments heve been dlassified as
rinancirg cadh fove,

Impalrmert of nen-financlal assets

The cannying veues of assets / cash generating units at each belence iheet dale are reviewed for mpairment. |F any dndication of
Empakmient exists, the recowerable ameunt of such assets & estimated and impairment & recognised, IF the carrying smount of thess
apieds epceeds ther recoverable amount. The receverable amourt 11 the higher of an assets fair valie tess cost of disposal and thew
valiss in e, Value Inuse B areived Bt by discounting the futne cash fows to Lhelr present walue based o4 an appropriate pre-tas
discourit ke to determing whether there Is amy frdication that thoss assets heve suffered amy fmpadrment (oss. When there % an
imdicetion that an impairment kass recognived for an aswet in sarfer accounking periods o longer exfas of mey have decreased, such
reversal of impainment lad 18 recagnised in the Statement of Profit and Lo, except &0 cade of revalued amets
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Provisors and conténgent (labiftles
Provelslone are recognised when the Compony has a present abiigetion flegal or constroctig] as o resule af o pasy event, it & probagle
that the Compiny w4l be required to settle the abligation, and & retishle estimate cam be made of the amount ¢f the cbligation.

The amount recognised a3 a peovirdon s the best etimate of the consideration reculred o sectle iy present obligatin e the end of
the reparing pefied, teding Into acceumt the ridks and uncertainties surrounding the cbiigation. in the evenl e Une value of mongy
1s materisl, provisian f5 carrled at the presont value of the cash e reguired 1o settle the obligstion.

If the efiect of the time value of money 15 materlal, pravislons sro discounted using o ourrent pre-tax fele thint rollects, whon
eppropriate, tho risks specific to the Hab®iy, When discounting fs used, the Increato in the provision dise ta the pessage of tme b
reccenized a3 a fnence codt,

Contingant Uabilities are disclosed when there 15 o pesoible obligation ariting from past ovonts, the existormce ol wiieh will bo
condfirmed anly by thee occurrence or non-occurrents of e of mare wncertaln fufure sveess nol wholly within the centrol of the
Camparry or 3 present obligatien that arfses from past eventy, where Il is elther not probabie thet an outfiow of rescurces will Lo
required to settte the abligation or a relisble estimate of the amount carnot be made, When thens B a passible obigation or & present
abdigation in respect of which the ikelihood of cutflew of resounces & remote, no provision of disclodura 18 made.

Cash and cash equivalents

Cash and cash eguivalent in the balance shest comprise cash &t benks 20d an hand and short=term deposits met of bark overdraft with
an original meturity of e mariths ar ks, which are subjeck to an Wsignifican b of ehanges i v,

For thee purpese of cash flow staternent, cash and cash equivalents inclide cash on hand, cash in band and short-term depesits net of
Lank cvordraft,

Firanclal instrumaris
&, fimanclal Instriamest 18 any contract that ghees rise to & inksciel asset of one entity and a financial Hebdny or equity Instrument of
anther eneiy.

Investment |n subsidiaries

Interest In subsidiaries are recognised at cost ard mob adjusted to falf valie at the end of each repoertisg period. Cost represents
emourst paid for acquisition of the 1a8 (mvestments,

The Compary aisedtes &1 the end of each regorting petlod, i there ara any indications that the sald Investmests may be impalned, 1If
£, the Campany sstimates the recoweratle valefamaunt of the fwestment and provides for impairment, ¥ any Le. the deflcit in the
recoverable vadue cver oot

Other investments and financial assets

Initlal recogrition and meassrement

A1 initial recognition, financial asset s messured at 5 fair valee plus, in the case of & finesciel asset not ot e valse thoough profit o
ioss, Uansactian codlts that are directly atiriutabie ta the soquisition of the financiad asmet. Transaction costs of fmanclal misecs
carmied ot falr value through profit or toss are expersed in profi or los,

Sufrequenl measEeme

For purposes of subsequeent mesaarernent, Timanciel axets are dassiisd in following categories:

a) 2t amoatized coal; ar

&3] o Fair value theough sther comprehensive income; ar

4 at fale value through profit or Loss.

Thit classilication désends o the entity's Dusiness model for managing the Maancial assets and the contractual terme of the cash
flmws,

Amartiped codt: Assets that are held far collecilan of contractual exsh flows where those cash flows represent solely payments of
prircipal and interest ane meadured at amortized cost, Interest Income from these financial assets fs ncluded i imerest ncome uing
the effectie interest rate mathod [EIR].

[iair yalee through othor comprehengive income (FVTOCH): Assets that ane held for callection of contraciual cah faws and for seilisg
fhe fmenclal assets, whesa the assets’ cash flows represent solely poyments of principel and Interest, are meaesured st fadr value
{hfeegh other comprehensive income (FYTOCH. Moverrerts in the carrying amount are taken through other comprehenshe income
18C1 ewoept for the recognition of impeirment gains or losses, Interest revenue and Tonelgn exchange gains and losses which are
mecognized in Staternent of Profit and Legs, When the financisl asset & dercoognioed, the comulathee gain or los presviously recognized
™ 001 & reclassifisd from equity to Statement of Profit and Loss and recognised in other gaind/ (losses). Wefenest Income Trem these

financial mm 15 tnchuded #n nterest Income uslnnm effective Snberest rate method.
i "'!- ;"-. .
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Favir wabios theough profih of logs: Assets thet do fot meot the oriterta for amarttoed cost ar FYTOC! are mcasured 88 folr value thdough
predit or leax, Intaredt incemme from these fnanciol ssets & Included in Enborest o,

Fauly instrumency: Al equity irpdtments dn scope of fnd A% 109 are measared &t fair valde. Equity imtrments which ore held far
trading and conthgant conslderation recegnised by an acguirer In a business combdnation te which Ind AS103 spplies are Cledsdiiod o
At fulr wakue through profit ond loss FVTPLL For all ather equity Instrurmenite, the Company may make &0 drrevomble elaction to
present in other comprehensive fncamn subteguent changes Inthe faf valse, The Compary maked dich oloction on an ImAumant-by-
Instrumert basis, The classification & made on Inittsl recognitlon sl s irevocable.

If the Compary decldes @8 clawsity an equity destroment &2 st FYTOCH then oll fak waluo changes on the Instrumont, secluding
dividends, are recagnized in the OCL Thene 5 na recycling of the amounts from OC1 (o profit and loss, ewen on sale af investmant.
Hoever, the Compary may transfer the cumulative galn or loss within egquity,

Equily fstnaments Included wikhdn the FYTPL catezory are measuned ot fair value wigh &)l changes recogrdned in the prafit and loss.

Impairmang of Ninancial assets
In accandonce with Ind A5 109, Financlal Instruenentd, the Comaany epgplles expected credit Loty dECLY madel for measurement and
recegnition of imgairment lois on fiRancisl atsets,

For recognities: of impoiomant s on francisd assets and risk exposwre, e Company determines that whether there hes been o
sgnlicant Increass in the credh risk siece initdal recognitian. IF credit rish hias not Inoressed significantly, 12-menth ECL & wed to
provide for impairment Ioss. Howewver, 11 cradis risk b Increasad signilleantly, (igtime ECL 18 wsed, If 0 sisequent years, crait
qualky of the histrument impnowes such that theee i no longsr & significant ineresse In cred® rith gnce Initlal recognition, then the
entity reverts ta recognizing npairment boss allewerioe based oa 12 month ECL,

Lifee time ECLS are the expocted credit losses resulting from all possibie dolauit events over the ewpedied life of a finarciasl Insrumedt,
The 12 menth ECL is a portien of the |ifetime ECL which resuits Treem defaudt events that are pessble within 12 months after the year
e

ECL & the di¥ference between all contractual cash flows that are due to the Company i accardance with tha contrect and all the omb
flaws that the entily expects to recebve (e, all shortfalls], discounted at the orighal effoctive interess rate (ERR), Whes estimating
thp cash Tlows, an onifty is requined fo consider &l comtrachual terres af the finencial instrurnest {inchuding prepaymest, extansicn
ctc.| ower the expected (e of tho fNinencial dstrument. However, in rare cases when the expected e of the financlal Intrument
cannil be estimated raliably, then the enbity B requined 10 w5 te remaining contractuad term of ihe finencial instrument.,

bn general, 1t b presurned they credin ris has sgnificantly iscreased sinoe Initlal recognition if the payment T4 more than 10 days past
s,

ECL impairment Loss afkwance (of reversal) recognized during the year 18 recognitoed as incomsa/expense n the statement of profit and
Iz3s. bn balance sheet ECL for financial assets messured at amoetized cost s presanted &8 an nllowance, Le. 2 an integral part of the
measurersent of those assets i the balance sheet, The allowance reduces (he net camyleg ament.

Derecognition of financisl azsets

& Tinanctol asgat s derecognized anly wien

n) the rights to receive cash Tlows frem the Hnancial asset 18 trarsforred or

b regaling the contractuzl rights 10 recetne the cash flows of the financial asset, but asmames a costractial oldigation o pay the casn
Mo 1o one or mare recipiends.,

Whera the finarcial aset 5 variberred then n that case Tinancial agset 15 derecognized anly IF substantiily ail rives and rewands of
iwaerihip of the financinl psset & tramsferfed, ‘Where the emity hos not tramslemed sbstarmially &1 risks and rewards o7 cwnership of
the firancial asset, the financial asset (4 not dorecognized.

Firancial Hakdlftles
Irtial recogn@ion And maassrement
Fimancial liabiltias afe ciassifipd. &t hithl recopnétion, &= Foanclal ltabilitkes &t fatr value through prafit o loss and at amorilzed cost,

5 appropriste.

Al fimarcial Gabditios are recognized intially atb fafr valus and, in the case of bormowings and payahles, net of dimctly attrbutable
transactlon costs,

o aé‘“\
iy ""‘_r"-‘_ . 'ul.n
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Subssqueqt mmasuement
The messurement of Tnancial HabWities depends on thair classification, os described balow:

Fimanchal Vabdlithes at falr valus thicugh profis or oss

Fanclal Hsbllitles at falr vohee through profit oc loss Sechode Tinanelal alstities hetd for trading and Maonclal llab®ites designatsd
upon initial recognition as at falr velies through prafit or loss, Seperobed ombedded derblives ore also clessifled as hedd for broding
undess oy are dssipsated ac-effective hedging Imvtrunsents, Going or losics on labfiities held for trading are rotognlzed in tho
Sratenant of Profit and Less,

Leang and horrewiogs

Alter fitiial recognition, interest-bear@ag laars and borrowdings are subsequently measured ab arvortized oost uadhg thi EIR method,
Gatns and losses ane recognized #1 Statement of Profit and Logs when the HabiltHes ore derocognized & well as through the EIR
amartizatian process, Amortized cost s caloulabed by Laking Tt acoount arry discount o premium on pcoudsition and fees oF costs that
arc an intagral part of the EIR, The EIR amortizetion 5 included as Mannce costs in bee Statement of Proflt ard Loss,

Deracognttion

A firanclal Habiity is derecognized when the abligation under the lability & discharged or cancelled or expires. When an existing
Tinariial Uabfity 15 replaced by another frem e semr londer on substantialty d¥fferent teams, ar the terms of an exdsting Habdlity ae
substantily medified, such &n exchange or madiication i trested as the desecopnition of the criginal Labllity and the recognition of
& new labll®y, The difference In the resgectve commying ameunts 15 recognized in the Statemers of Frofit and Leds & fnance ¢aits,

Finarcial Guaranges Canbracts

Financial guarantees are initially recogndsed in the finencial statemsnds {withs ‘other Webilides™) ax fair value, Subsequently, the
Habdlity i measired at the higher of the anount of ks alicwance determsined & par Impainment requirements of Ind AS 109 and the
armounk rocopnied less cumitative amartisation,

Afry increase in the liakility relating to financial guarentees is recorded in bhve statemant of proflt and boes in eredit Las euperme, The
promim recetved k& recagnized In the statemant of profik and loss In net fess ard eammlision ncome on a straighe line bash over the
1= of the guarsntes,

O¥uetting financkal Instrumaents

Finamcial assets and Habilities are odiset and the net amount is reported in the balance sheet whers thern i a legally enforcestle right
ta offset the recognized amounts and there &5 #n ntentisn to seitle on & nel basls or realtre the asset and sottle the Habily
simuillanecushy. The legally erforceable right must not be cantingent on future events and must be enforceable in the mormal esurse of
barsiness and fn the event of default, insohvency o bankmuptoy of the Company or the ceunterparty.

Employes Benalits

Short-tarm shligations

Liabilitsos for wages ard sslarfes, including nom-monetary benetits that are expected to be seitied wholly within 12 months after the
end af the year in which the amployees render the related servics ane recognized in respect of employees’ senvices up 1o the end of
the year and ang meatuned &l (he armaurts expected to be pald when the llabdities are setiad, The Habdlithes are presented as cumment
employes besef obligattons in thi Balance sheet,

Ieng-term emaloyes benedit obligations

[refined contrisiution plan

Provident Fund: The Company's comtiibutions to statutary provicent Tund in accordance with the Emplovess Frovident Fund ang
Miscellaneouws Provistons Act, 1951 which 15 & defired contribution plan, ane charged fo the Safemeni of Profit and Loss In the perled
of accrual, The Comparny hist na obligation, othor than the contribution pivable ¢ the provident fund.

Employes's State Insurance Scheme: Contribition towards employees stabe nsurance acheme ts made to the regulatary authorithes,
where the Company bins ra fusther ebligations. Such benefits are classifod & Defined Contribution plen & the Company does not carny
amy furthier eiligatiens, apart from the contributiens made on a monthly basts which are charged to the Statement of Profit and Low,
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Deflned benafit plans
Graity:

The Campany provides for gratudty, o dedined benefit olan jthe ‘Graulty Plan®) coverlng oligile employsss i scoordance with th
Payment of Grateily &g, 1971, The Grotwlty Plan provides a Wmp sum poymoot to wested copleamns ol retinsfent, donth,
incapacitatian or termiratian of employment, of an amsount bmod on the recpectiie emzloyoe’s slary, Tho Company’ llabiliy s
actuarially determined (using the Projected Unit Credit methad) t tha and of onch year,

Remeasarements, cormristng of aciuarlal gobes siwl fomses ond the retem on plan assets (wcheling ret inteves] 15 refioctod
immadiately in the belonce shest with & charge/credit racognised in Othor Comprehansive ncome [OCE) in the perisd in which they
[l

Ramspsurenents recognised in OC1 s reflectod Immedistely in sueplus  in statement of profft and 1oas scccunl angl & not recinssHied o
prodt ar lees In stmequent periods,

Caher bafig berm employes benafiis:

Companys Hiabilitles towardt componsatod abgences to emplayess which aro aipacked to be avited or ancoshad beyerd 12 months
frorm the ond of 1ke year are acorued on the basls of valuabiow, as at the Balanco Shoot dete, cried out by an indopandest actusng
using Profected Unip Crecit Mathed,

Actuarial geing ard lostes comprise esperlence adjustmerts and the effects of charges In sctuasial assumptions and ace rcogaised
immediately in the stetement of profit and loss.

Earmilng: Per Share

Baslc earnings per share t calouiated by dividing the net praflt o lom for the year attributable to eculty shargholders by the weighted
average number of equity shares cutstending during the yeor. Enmings considered In ascertalning the Company's earniegs per share 5
fba mel profin or Bxdy for the yeer after deducting preference dividends and any attriburiabie tax therete For the yeer, The wirlphted
average number ol equity shares cutstanding durfng the yeor and for all the yoars preserned &5 adjssted for evests, such &5 bonus
shares, ather than the corversion of potential squity shores, that have changed the number of equity shares cutstanding, without n
corresponding change in ressurces,

For e parpase of caloulating ditwbed earnings per share, the ret profit or [ass for the yeer attrbutable to equity sharcholders ond the
welghtod average surmbar of sheres outstanding during 1he wear 15 adjusied for the effects of all dilukive potential equity shares,

Barrewlng Coata

Borrowing coste consist of intersst and othor costs thal an entily ncurs In conmection with the bosrowing of Tundy, Berrowing costz abo
inglude mechanps differences ta the axtent regasdad as an sdjustment to the borrowing costs,

All borroeing conts are charged ko the Statement of Profit and Loss excspt)

) Borrowing couts directhy attributable to the aoquisition or construction of assets that necessarily takes a substantial period of time
to get ready For its intended use are capitalis=d as part of the 2oa1 af such aEels,

b} Expenses incurred on rassing long teem barsssings are smortissd uting effecthee interest rate method aver the period of barrewings,

Irpast merit Inoreme eamed &a (e Cemporary insestment of funds of eciiic berrowings pending thelr expenditue on qualifying ssols
fs daductad fram the borfowing costs eligible for capilalsallon

Oividend om ordinary thares
The Company recogn®es a Uabdity when the distribution i suthorksed by the shareholders, A corresponding amount 18 recognised
divectly in equity,

Reunding off asmmts
Al amounds disloted in Franclal statements and rabes have been rounded off 1o the nearest lakhs, unbess cthervwise stabad,

3 Slgnificant accounting judgments, sstimates and assumptions

preparation of the financlal statements, the Compeny makes |udgemerts, estimates and sssumptions aboul the carnylng smount of
ard Habilinies that ane pot readdy apparent from obher sounces, The estimates and assoclted assumptions arg besed on historical

experience and other factars that are corslidered o be relevant. dctual results may differ from these estimates,

Extimates and underlying assumnptiane are reviowed on an ongeoing basts. Aevisions 19 accounting estimates are recegriisod prospectivedy.
Information sbout assumpiions, fudgements and estimation uncertadsties that have a dignificant risk af resulting fn o Fateral sdfustment in
the vesr anding March 11, 2033 are a5 below |
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Smartlink Heldings Limited
Motes farming part of the Standalone Financial Statements for the year ended March 31, 2023
{eenoung In INR, unless oihersise stated)

Liseful life of Property, plant and equipment, invesimaent Property and Intanglble sssets and s expecied reslidusl value

Praperty, plant and equipment, Investment Property and other intangible assets represent & significant proportion of the istots of the
Compary, Depreciation &nd amortisation 1§ devived after datesmining &n estimate of an asset's expaciod usoful Ufe and the expectad
resldual value ak the end of s life, The wselal bves and residual vaives of Company's ossats Bro determined by management ab the
tima the asset 15 soguined and reviewed pertodicatly, inchaging ot each fingncial year end, The lIves ore based on hisiorcs experiance
with similar sets & well a5 anticipetion of future events, which may impact thelr Ufe, such &5 changes in techredogy.

Falr value measurements and valuatbon processes

The fair value of financial Instruments & the price that would be received to sall an asset or pakd to transfer a labibty th an orderly
transaction fn the principal jor most sdvantageous) market at the measurement date under current marked conditions (le., an axit
price] regardiess of whether that price |5 directly observable or estimated wing another valuation tedwnigue, When the fair values of
Mnerecizd assets and financial (RabRities recarded W0 the balance sheet cannot be derived from active markets, they are determingd
using @ wanety of valuation technigues that include the wse of vaiuation models. The Inpuks bo these models ane taken from ofsarvable
markets where possible, bub where this 15 not feasible, estimation 3 required in establihing fodr valees, dxfgements and estimnbes
inchude considerations of LUguidity and model inputs relsted to ftems such a5 credit rsh (Both own and courterparty), funding value
adljustments, correlaticn acd valatitity for furter details about determination af fale value.

Actuarfal Valuatian

The determingtion of Company’s Habllty towards defined benefit cbiigation to emplovees i made through independent actuarial
valuation Wncluding determination of amourts to be recognised In the Statement of Profit and Loss ard In Othes Comprahensive
Inecome, Such waluation depend upon sssumplions detenmibed after LaHIng IRLD Aooounl dBcount Fale, selary growth rale, expected
rabe of return, mostality snd atirition rake, Cue to the comglexites. Invelved in the valuation and Ks lang-term n&ture, & defined
enefit obligation & highly sersittve to changes in those assumptions. information about such waluation & previded In notes to the
finnncial statemants,

impalrment of ner-financial msets

In sasessing Impeirment, managemant sstimales the recoverable amoust of sach smet or cash-generating unlts bassd on expeciad
futare cash ficws and uses an irterest rate to dlscount them. Estimation uncevtalinty reltes o ssumptions sbout futire operating
resdts and the determination of a sustable discount rate.

Effective lnterest Rate (EIR) method

The Company”s BR methodology, recopnises muerest income /' experse uwsing & rate off return that repressnts the beat ostimate of a
constant: rate of return over the expected behavioural (Mg of Ioans given ! taken and recogrises the effect of potentislly different
intereat rabes &t varlous stages and other characteristics of the Financial instrurents.

This estimation, by nature, requires an element of jodgement regarding the expected Behaviowr and He-cycla of the Instrments, as
well eapeched changes to indla’s base rate and other Tee ncome/expanse that are integral parts af the fnstrument.

Inpalrment of finarcial asiet

The Company recognizes loss allowances for Expected Crocit Losses (ECL) on its financisl ssets messured at amartized cost and Falr
Value through Other Compeehensive Income (FYTOCE except investment in equity instruments. At each reparting date, the Company
assesses whether the above financial assets are credit- impaired. A financial aset & ‘credit- impaired’ whan one or more events that
have @ detrimental impact on the estimated futee cash flows of the financial asset hive oecurred,




Smarilink Haldings Limited
Hates Tarmiing part of the Standslene Financlal Stataments for the year ended March 31, 2033
[Amount in MR, unbess otherwise stated)

4 Mindstry of Corporate Affairs ("MCA™) notifies new standord of amerdments to the existing standards under Companios (indlan Accounting
Standart) fuley ps fasved fram tme to thme, On March 34, 2023, MCA anverded the Componkies (indlas Accountisg Standardsh Amendmond
Rules, 223, apnlicable fram &pril 1, 2023, as beloe:

i

i

[E]

il

bl A5 1 - Discloswe of material scosmbing policles:

The amendments related to $hifting of disclosure of erstablie "significant accourting policks” 1o "metarial acounting policles™ in the
rotes ta the financial statements fequiring compandes to refrasne thels acoounting pollcies (o make them mare “entity specific, This
amgnoment alipns with the “materfal™ concept already required ender international Financial Reporting Standeds (IFRS) The
Copany does not expect this amendment (o have any sipnilicant imact 1 i fnoncial statemenits,

b A5 8 - Definltlon af acoounting estimstes:

The amendmerts will helo estities to dstinguish betwess accaunting policles and accounting estimates. The dalinition of @ “chasgo i
axcounting estimates” hes boen replaced with a definition of “accounting estimates,™ Undar the new definition, aocounting estimates
ae "manelary smounts in fieanclal statements that are sbsjest ta measuremnent uncertainty,® Entithes develop scooumiing ostimstes |f
acounting policles reguire ftems o Ananciel statements to be measired 18 & way that bPvolves measurement uncetainty, The
Catmphny does oot espect this amendmend to hewe any signdticant Rpect in 1ts fnanclal statements

Ind 25 11 - lncome Takes

T armiendments narrowed the wcepe of the mcognition exemption in paragropts 1% and 24 of Ind A5 11, &2 the date of transition to
Ird 255, & Tirst-Cine adoprer shall recognize a deferred tax aziet 1o the ectent that 1t & probeble that taxable profit witl be avallsble
aginst which the deductible temporary diffierence can be wililzed. Simiarly, o deferred e Uability for all gaductible and pavabie
temporary ceiferancet assaciabed with:

&) Right-of -use aszeis and |ease Habhdities

b Decommissioning, restoratlan snd similar labfices end the corresponding amounts recognized as part of the cost of the related
AL

Therefane, # a company ks not vob recognised deferred tax on right-of-use mssets and loase Uabilithes or has recojrised deferred tax
o et basths, the seme reed o recognlze on @rss basis based o the carrying ameunt of right-of-use attets and nase Vabdiities.

Ird A5 103 - Comman cartral Busfmoss Combinatios
The amendments modify the diclosure requirement for Business combinatipn under comman control in the first firenclal skatement
Following the busieess combination.  requires 1o discase the date on which the tramdenss obteing control of the irarsfersr 13

o y N 9\




Smartlfink Holdings Lmited

Hates forming part of the Standalone Financial Statemants far the yoar ended areh 31, 2023

(Amaint Ia [MR Lakhs, oivinss othanwise stated)

5 Cash and cash equlvalents

Az at A st
Pt March 31,2023 | March 31, 3022
Lash on hand .o .22
fnlesces with banks
O SlrTent sicommnis 11,5 0.0
Tatal 35,51 31,10
& Hank balances other than Cash and cash equlvalent
At At &% ak
Particakers Mareh 31,2023 | March 31, 2022
In Flved deposit with eatiselty far mone than 12 months* TR, 66 1,044, 36
Aecrued interest on (Toed daposit 31,08 34,18
l]rq:uld foridernd acounts 1.84 ERE]
Total 203,58 1,082,528

1. Encludes INR 72.45 lakhs (March 31, 1022 IMR 71.45 lakhs} hedd & margln money against bank guarantee,

2 Includes BRI (March 39,2003 [WR 330,00 lakhe) held sgabnet corporate guarantee bo bank for crodls facllities avalled by

Diglsed Systems Limibed.
3, Includes MR &60.00 lakhs (March 31,2002 IR 310 lakhs) held agalrst comporste puaranies ta bank for credit facllities ovalled
by Synepra EMS Limited,
T Recelvables
&5 b fi3 8t
Parfcitan March 31,2023 | March 31, 2022
Others Receivables
Comsidered good, imsecurad [Refer Mote 3T) 85,36 75,38
From related parties :
Drigisol, Systems Limited 14,98 14,26
Symegra EM5 Limived .1 25,44
Tebmsmart S5 Limdted . k R
7.09 Ti.41
From others: 8.7 2.96
| Tokal Recs|vabies 55.34 75,38
Recoivabies ageling
Az at L
A March 31, 1023 March 31, 2021
{1} Undiisputed Trade recefvables - comiidersd goad
Unbilled Dies S
Mot Bue 1.5 1.65
Less than & months 52.13 15.57
& manths - ¥ year 0.0 D.EQ
1-2 years 1.62 44,61
21 yaar - 195
Mare then 3 years - =
Total 53,34 75,38

Thare are mo dues from director or other officer o the compary & any firm of pelvale company nowivich any director s 2

partnier, a direcior or & member, extept as diclosed in note 37,

'S




Senartlimk Haldings Limited

Hates forming part of the Standatone Financisl Statements far the yoar ended March 31, 2023
{&mount in INR Lakhs, unbess atherwise stated)

B Other Finanelal asset

s An ot
Particilars March !:,tznn March 11, 2022
"Eacuriy Depesits {Grom) 7.9 ST
Less: Prowision for impalmment |ess : (7.0
Spcurisy Deposits (Mat) 793 2353
Acvareon to employees 1,45 1.4
Takal 9,38 1513
0 Current Tak aszets (Maok)
Az a 4
Partlculars March :1,‘10-:: H.:rr-chﬁ;:. 2012
Advaryce inpame tex (net of provisions for texatlon of MM 1,051, 50 lekhs {March 31, 147.21 S.73
2082 IR 1,066.33 Lakhe)
Total 147.21 56.75

PANE
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Sme i Haldingi Limived

Haiws Tormieg paet; of the Starcls one Mineccisl Sacements Tor Che poer anosl Mereh 34, 2023

Gareaur b IWE Lpkhp, onfess thanwhis shated)

10 Irepabreeis
1 ey I
| e March 11, 3020 | Meech 31, 2021
Troveak eyl Feaasuesd B2 Sosl
[Subeid|mins Tan.m i, 0. B
Flllﬂ-tl'ﬂﬂl syl A Amdflsed ool
Dol geurities 4,551 93 LR
Foadl Dipririfis 1453739 .
Ireealsents Medbared &l Fa'r Velus Broggh Prefit or Lo
gl fundy B, 1 47 LR
Irrvesbmants messered ot Fer Velus Bvosgh Ceher Camprahmasbe Income
Dot szourities i .0 )
Totnl - Groes (&) 19,112,531 17,1 62.70
Lep Allowence lor Irpa ek s (B |1, TR0EN &!1115
Fotsl = Het (a)(0) 17,533,120 15,047,452
Irresilmends putilda b ' .
el anta in indla 174%2.03 H,WE

Cutilla of irvayimemy -

Hrea Armoent
Particulars Faie Yakw e a1 at Axak &5 at
Mirch 31, 2033 | Mare® 31, 3038 | Meech 31, 3030 | Marchk 31, 2032

§|Ireensimenits mved Sured &l Coil
Ifrestituanild 1n Ecpalty abarm af sulaldiaries |Unouoted):

Fully pald vph

Bigrecd iyaterra Limted [refar foot e 1) 1 4, 28,50, 657 A, 1050, 050 447111 A, 168, 16
Tyregra W Limited 1% 50,0008 1,50, 00,000 1,540,57 £,928.84
Tolamart 505 Limibed (fer doal nais 11 1 . 4, B1,000 ] 105,54
Torial - Giram TEILH &, A0 B
Less: Adowiance Tar lmpaliment len (1.7 {1e458)
Towai « Met 504150 4,074,589

1| Frveakmocks messursd xt Amorthad Cost
inveabnmaks In hond {Suoted) (refer nobe 3%

hetamandaian Fer MCD Serkes POL 10 52900 500,030 4 ] ‘ 4145
& Power Company Limvbed 2072 « MCD 10,79% 10,00,000 . L] . T
anana Irmk 33 Parpd buwd « F.55% B, 00,000 ] 14 i1t ] 0.5
| ﬂnnﬁm Invesimenk and Flranie Compary Linibed - HOR 15,00,000 n n - -
[nhiredra Murel hoiging Flaases Lid 00T - ROOES0S 8, 03,030 b ] b ] 13054 g re=l T
Bk Livedbod Pvpoiual « BD B ESK 00,000 - k] " ms
BLa Mebors Flesace Limiad Perprtual BOE 11,108 D300 » b | ML Him
Pl Flaaras Lid 2007 < OO 0,158 B, 03,008 L] ] 3081 0.6
‘pia Capfisd Mancind Services Limibed 2002 - RCO 8, 456 2,000 3 n.0m . e
T frnruc e Fiaance Cordery Limited -HCD 7,895 3,089,009 . 1 - HLM
T Wefratruciuee Flaanes Compdry Lisited - HE0 RE 25, 00,008 i § . 34,50
UIP Perssns Coepinti tiesn Lnlped < BED 18,155 113, 00,200 i@ n DL 25 10258
Exitara Elsgieic Pawar Cor paration Limited - RCDT.8E% 14,000 00Ky n m 20613 o)
WIC! Ank COB §ier <110CD% 1,00 [0 ¥ S . 485
Tt Sowek LU HED - 9.54% 10,00,000 - 1 - ST
M Firancisl Service L T001 - 7,396 10,00.000 m m ALY FigLAY
atn Bardk of |nda Uriscursd Rabed Lied Additions] Tier | Mas
nessriible Sand - 1715 1ot : 3 ELTT 1143
ST Misthagt Flacerg Lireited 10.00,500 E 1 . 105,85
jah Metbooat Sart Tier §f - 8,738 10,05.500 . 1] - 1015

otwk Mairdne Dank LirmEed Bael B penpe - 0,108 a
Bank of Indin perp - 100 pesr « 7,555 1 50,058,200
Finwce Limdted Ther T (eries-) - 550 MLAGE0A
it Pk ienml Baredi (TTEA 1] Barchs - 1,205 BOyD0a00
T Finssde Limied KLU0 S0 D3 300
ATA Coyipnl Flnaig lal Soirvice Lirmibad - T.HS% 0,0 000
T Fiteiew Lirdling - B, T35 §0,00,000
Wiakdmddra [y Makindm Fiesnclpl ferdoes LTD - P30 SLDGG
Bark OF madly {5evier 20 « 5000 L Ll H
P8 Houging Fleance Liménsd Boadi Sk XVELE) - 0,508 £k 114 ]
L fx T Fleance Limited - 8,905




Srrarilish liidvgs Limited
Motes faresing paet of ihe Standulase Financlal Statements far (he yaor anded Barch 31, 1012
tomoaand In IHR Lackks, =didds ol bevsfse sabed)
Pk Arount
Particulars Faos Wabkoa ha st A nt LT T
Maerch 31, 2023 | March 31, 2012 | March 31, 3033 | Maseh 3, 3R
Flard Gnmeaity, [Winqueted)
rised Depeatt with Baje} Fireros Lisited (refer f3ol aote I 185,00,00,000 1 : LA '
ERTENTN :
1| v sl measired of Fair Valus fhraugh Profiss Lo
ii#h farieds {Ungented)
HOFC Feadiial Fund
MENE Litpafd Fund - Brirect Plan - Girowifs 1,000 34000 E nig
HIFT Corparats Boad Fund « [t Flan - Gowlh " 3 AE 30,56 48R 1y £0.94
ICK) Miabusl Forsd
VCRCH Prudentis! Barking & #5U febe Fand + Gressihi | BOAREATF| TSI MT L Sdb, 14
1200 Prugentie! Corporate Sond Find - Grosth o] AATHLT| Ml v N FH )
100 Prudientisl Conpomete Baned Fund - Dbec Pl - Gressh 0 497,574, 08 4,91, %04,008 138,45 1M
R Pruging el Sraet Tarm Fund - Growth Dptios 10 A, K700 1,50, 792,088 0.5 195,83
K10 brlence Advarioge Fusd - Grovh n 080, 154 2, 20900 15,47 bR
Kotna Bhindrs Mutunl Fursd
Hitak Band Furd St Teote - Grgwdt - Aegular Plan WD) 1RO SESEAA | 15,0495 ETA R LR
REirls Sum LEn Mutuel Fusst
Bisla Suri Liie MErvisg fate Tnd -proeth reguisr plea bi] ThEA5 B 1,87, 104,80 1,53 HLx
sciiya Qi suni 1o fioating rabe fund grosh dinect plan 108 1T RT.HL - 135,38 ]
53] it fund
8 St Tiem 0ese Fusd-Beguizr Plan-Growth 18] A0I7EEANL | 40,7 MR 1, 10821 LML
FrankiEn Temedeion Mstusl Fesd
Fradhlin ken Ghort feems Inbeme Flan Aciel Plen- Sepegaied 140 13, 5it9, 502 1R IVILATT e “
Forifally 2 (EILAI Wodalons ides Lbd OR5ep2003 P/ 035030011 -
Gemath Qption)
Irrwisid Masbokl Puhd
irspoacn bndly UErs Shart Term Fiend Mas drowih 0 10,002, 336 W01 1393 B30
tewwen Indly Shart Term Fusd - Begpsns Man W 7,715,541 7,715, 541 14,43 144,58
HEBE Martuel Fund
WAEC Corporate Bond Furd - Dérect Growsh | Fomesdy L& T mpul
t;:ﬂh - Biiwct Plan-Growtk) ] 2,577, 12 9,35, 570,090 18444 1%
Uheet Buration Ford - Dieect Gresah | LT Shan
e B Tondl = Bvwet P - Grisethd A | maaRE | BATIMES wm BELET
Biusl Fund
refrn Deadiing & PEU ol Fusd - Direct Plem - Growh | Farmarty
Hrvslrg & 500 Do Fusd - Tinect Plas - Beowth) 0] PR AbABRArS | 190 41435 FALA
IBarchen figrd Fund - Short Term Plaa - Seowth | Pormer iy B0 Bond
Fund - Shert Term Plas . Goesthi bl - ¥, 14, 30 . 1436
st Dyl Do dondl - Growdb - reguiar plie | Formetly BYRC
ke Bond funed grorethy regaslers Wl W67, : »an -
pwehs Matual Fure
FFTY PEU Boad Fhn SO0 bndex Fand - 2008 Divect Pl
el . ‘ ) N0,I7,00.50 710 1oL
§, 171 A
o ——
T A =
_.-'-. T .- l.: . ."‘ " ‘I' '.‘
s e -
i LY | JBHD 2 %
Fi / |
My /=
|'ﬁ": g
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Smurtiiek lipd dingn Limited

T T

mrves fareing pant o the Sandslans Financlal Sistemorks for (2 year endsd March 11, 1021

{hemmziin] | HHIR Lok, unlida ofbarerby falad

M Amoust
Particuiarn Faco Yalkie bl il Anak Bk
Mareh 31, 1523 | March 3, OB | Warch 31, TOTY | March 31, 3021
Erafersnas Sheras {Ungust sd)
infrabechre Leasing and Finkncis! Servige Uniied © Frofensnce
Shiere  TLEEK 7,500 ' h ] : Hx
Teial « g raa . .50
Liptyi Alicremnce for tespaiereent teay 1 %104
Tadrvl - Mt "
Tetnl Imvessments- Gron) 19,3211 AL
Tein| imipairmend o, 750213 [LAAERLY]
| Tolnl Irepaiminiy- Hel __In5an.00 150751
Apgrogabe ok valie of;
Citated v A, 890,95 P
Ut Feailinanti A7 04 WA,
wlar Aarbat waliua e
T Il Sants 4,344,517 LR
Usgseiml Ivmiliraly &,199.41 LR

Figsak rioves -

1 Punuest £ b spprowal of Seheens of Amalgamatiss by Watloml Compamy Law Trimenal - biomba| eanch wide ordnt dated aech 00, 2030 a2 of Ehe pdnfddary
Telewnart 104 Limited [Talesmart) i smstgemated wilh enciter wibalfisry Dighol SysiemaLimited (Dighol) s.e.0 Apcl 08,2322, Tha Schema has become affective on
the dedx o fllisg with Regfistrar of Companlis which In Wiy (4, TOZL &8 e the Scheme Dighol will line 1955057 ihared {Tace valve o KR 17 wilh ghare Tnie
walpmd wd 1 044, The phares pancing slichreni a1 Uhe yebe er deve b allottid by thie Boerd ol Srecion of Bigiot Spbems Limbsd o, As mechisg el on bay

iF. 2%,

2 Flasd degimils wre pledged sqainil Laan obtaiend by Tighsl Smiem Uimited pehaly mened pibeidinrg] Warch 71, 3003 MR ML

1 Irvestment: in Bonih inclides aocruad Intereal IR UTLEA In the current yemr and 315,53 lakhs i the previos yeer,
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Sreartiink Holding: Lisited
Motes Terming part of the $tandalcee Financial Statemeonts for the yeer ended Marcy 31, 3023
ihmount in (MR Lakhs, unless ptheredse stated)

14 ‘Elthnr Han Finnacisl Avests

\

c.\}:e

A Bk A ol
el March 31,2023 | March 11, 2092
Frepail expemes bbl ]
1 i Gratulty fund {furded) (Reler eale 35 1150 a7
ta vendar 7.13 ]
alence with govemsrent authorities 5117 40,88
[Tatal 7761 64,89
15 Trade Povsbios
Az st A3 nt
Particulars March 31,7023 | Maech 31, 012
Totnl gutstandirg duss of micro enterprises and small enterprises * 4
Tednl eutstanding dues of creditors ekher than micro enterprises and sl onterprises 119,54 A, 44
Teral 115,64 44,44

14

17

Based an the infermaiian amilable with the Comparry, thens are no outstanding dusd end paymavts made bo any suppller of goods
ang sereicns Beyond the specified parlod wrder Micro, Smell and Madliam Enterprises Development dck, 2006 [MEMED Act], Thore b

o Ate et payabis or pad to @y suppliers under the sald Act,

#a ot As af
e March 31, 2023 | March 31, 2022
i} Cthers [undiputed)
lsllbed Dues 20084 3.0
Payabile Mot Due - .
Loss tham 1 year 9z.11 2059
12 yoar 249 o
2-3 yoars 4 (P8
Mare than 3 years 3 .00
olal 115,64 44,44
Sorrowings {Other than Deblt Securithes)
s at At b
Py March 31, 2023 | march 31, 2022
Barrowing measured at amartised cost
Ltiarnd
Linsn linbilities 147,11 18022
Total F3 130,31
Qther Finaoiclal Habilities
Au W As at
s March 31,2023 | March 21, 1021
Pepoils w7 &.37
Empleyer Payable 13897 33.%6
Unpasd dividerd® 184 R
Financiel Giearantes Obiigation 121 138
st Petirerment Obligation B.48 7.5%
Tatal 77,27 3277

* Buring the wear MR 1.42 Lakhs (Warch 19,2022 INR 1,43 Ik ) wag iraraferied bo the investor Ecucation ard Protection Fund.




Smertiink Habdings Limited
Mabes farming part of the Standalene Financlal Statements fer the veer ondod March 31, 2023
TAmourt I N Letds, unlest atherwlse fabed)

i@ Provislons
1R 8 f3 at
Particulars March 31, 3623 | march 31, 2022
Prowtdpn for lpave encashment {unfunded) 507 535
Total B.07 5,35 |
19 Other Han Flnancial Habilties
A at As at
P Crotbogy March 31, 2023 | March 31, 1022
Seatultory cues payable W14 135
Fent received 0 advance = .45
Total 10,48 5.80
10 Equity Shars Capial
The Company haz ooy one class of equity share capltal having a par vilie &f MR 2/- per sheng, reforred 4 hereln a3 eouty shares,
A mk &5 uk
o March 11,2023 | March 4, 2022
Autherized
3,50, 00,000 Equity Shams of IR 27+ sach 00,00 60,00
00,06 Fo.00
lasued, Sabscribod ang paid ug
65, 79,000 Equity Sharet of IHR 27+ each, fully peid-ep 159,50 26,00
Legs: R [Presdos Year33,25,000) Equity Shanes purchadod under Bary-bech scheme - &6.50
Tatal 139,50 19%,50
in} Peconcilintion of equity sheres autstanding at the beginning snd al the end of the year
| Az ab s st
Farticulsrs
Warch 31, 2023 Hareh 31, 1022
Castanding at the begmning of the year 52, 75,000 1,13,00,000
Acld: baued during the yoar . &
Lkt Buyback during the year B 133,15,
Crstandirg 6t the end of the your %, 75,000 §9,75,000
The Beard af Directess of the Company &t & mesting hald on Decsmber 04, 2030 and the Shatebolders of the Company thrsugh pestal ballot oo 10t
Febnaany, T021 hed appeoved the propasal of the Company bo tany-back upte 33,315,000 fully pald-up emufty shanes of THR 27 sach &% & price of INR 950
pershare (aggregeting to 17,435 of the fully pald-up Equity Share Capital and Free Reserved of the Company], payable In cash fa an adgregate amoin
mot emceading IME 31,598,758, 000/ - freen the sxisting sharehalders of the Comparny under Tender Offer Mechanismu The offer was kept apen from Apri 30,
2021 bo My 14, 2001, The Compairy had bought Back 33, 25,000 Equity Shares and the skares wens extinguishad on Nay 27, B0,
(b Rights, profarences afd redrictions attsched to ghares
Thie Enmpany has anly one dass of squity shindes having a par value of IR 15 - per share. Each shenghalder b entitled for one wote per shane beld, The
divideng peoposed by the board of directors 1 subject to the appeoval 6f the sharchaiders in the #muing ansusl genenal meeting, excapt fn the case of
Anterim dividend, in the ewest of liquidation 8 company, the eqeity sharekolders are entitled 1o recelie the remalning assots of the company after
esbritaiong of all preferentisl amounts, in propomion to their samholding.
ic} Datalis of ghared held by skarehpdders holding mose than 5% of the a shares In the Campeny
A4t hg 6t
Rame of the sharehedder March 31, 2023 March 31, 2021
Ha o shsre % of holding M af shires % of holding
dir, Komalakaha B, Haik 43,010,163 48 12% 45, 74,160 45, 8%
M. At B Faik 934,833 PR 7.14,E73 FITE
s, Lakghesna A, Sharma T,54, 608 7978 7.0 608 T5TE
M. Sudhs K. Kk e LG AT 4.B7E 457,47 d4,65%




Smartlink Holdings Limited

Metes faeming part of the Standstorss Financlal Statosvents fer the yvear onded March 31, 2023

a1 MR Lakhs, uless othorwise ginted)

) Aggrogate nunber of shares bought beck during the pertod of e years immediately preceding the repeting date;

Mo of shares ¥ of shero

Particutars bought-bnck during]  cubatansting
31,00.2023 . 73, 10,000 |
31,08, 3082 33,259,000 99,75,000
.02, 1021 - 1,33,00,060
31,03, 2020 3E,50,000 133,060,000
03,2085 5,00, 000 | 1,40,50,000

{®@} A5 por records of the Company, inchading 1t register of shareholden/mambers and othor declnrations recefved from sharcholders rogarding benediciat

iriterest, the above sharehalding represents bodh fegsl and beeeTiclal swnersidas of shares,

(7} Dedalts of Shares bold by Framotess at the ond of the yesr

Ax at
Mareh 31, 2023
Prometer name
Mc., OF Shares % of total shares “ﬂ;:“}r::m"
Wr. Knmalzksha &, Maf 48,00, 153 46125 1.7
Wi Aratl K, Malk w,34,533 L ]
Jry, Lakihana &, Sharma 704,408 797
Jrs, Sudha i, Halk 4,67, 417 PR ‘
M, il Wirendra Sharma 17,894 0.1 e 100
£ Halk HUF 1,040,481 1.0
Trtal ¥1,15.408 T1.54%
Azat
March 31, 2013
¢ g X Champe chirirg
Ha, Of Shares % of totad dhares rierin
M, tarradnheha B, Hak 45,74, 160 4h,BE% W
s, Arati W bak %34, 513 4.17% %M
Hir. Labkahesg 4, Sharma 7,04, 500 7575 %M
s st B Hadk &,57 417 o469 19.71%
H & Haik HLF 100,45 1.|}=E. 9.7
Tﬂm i Il: ill I I =
31 Cther equity
A5 at i at
PR March 31, 2013 March 11, 2022
General Rmone 5 567,00 8,557,320
Surplus in Statement of Podit and Lot acoount 12,566.18 11,146,92
Sranutisy Reserve {, 154,31 .50
Copital Concributke 9195 92.95
Capitsl Redemplion Reserve 400,60 400,80
FWTOC! Ruserss of Financial Instruments - b
FWTOCI Reserve oo defieed benefit plans 4.0t 037
Tatal 19,B65.27 18, 170,01
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Senartiink Holding: Limited
Redes forming part of the Standilore Financlsl Statements for the year arslad Serch 31, 2023
iAmakr in MR Lakhs, unbess othoretse siated)

(A) Gomeral Reserve (GR)"
A & Az af
PR Merch 31,2023 | March 31, 2022
Opusilng balance 5534700 J,ﬂ?-m‘
Add: Trarsfar frem Surplis in Prodit ard Loy ssccunt - F
| Clzsirg balance 5,547, 20 5, 567.20

* Generol reserve @5 free eseree avallablds for distribution o recommended by Boand In sccordance with requirements of the

Companios Act, 2013

(B} Surplus & [defieit) In the Statement of Proflt and Low *
A5 al a3 at
Particulers Mareh31, 2003 | March 31, 2022
Cpwrring balance LINTLE - 15,553, 96
A Wat prali | (Soss) for the vear 1, 75408 1,895, 3%
mairink Bveilable dar appropations 12,991.00 15,585, 31
Less : Appropriations
Leis: Tramfemed to Statutars Reserve {354.82) (579,075
Let: Pald to Sharehoiders for puevchase of shages under buybeck scheme a {3, 158,79
Lens: Burback Tax ' (04,57}
Ciosing balance 12,564, 18 1, 140.92
* This raproserts the cumulative profits of e Campany, (& will be uidlizsd i accordance with the prrvisions of the Companies Act,
.
) Satutary Beserve (& per section 45 IC of the Resetee Bank of Indla Ast 1934)°
Az at Az at
Particitacs March 11, 2023 | March 31, 2022
Dpening balance 3.5 120,41
Juddz Trarafor from surgled in statement of profit and loes sccount 154,52 S0y
Cloting balarce 1,254, 31 A99, 00

This represents provision Created under soction 4500 of the Aeserve Bank of India Act, 1934, it will be witleed In secordance with

e prowiskons of (ke Reserve Bark of india Act, 1534

{0} Capltal Contribution®
A4 ot A% al
Particutary March 34, 1023 | March 31, 1012
Cpening halance [T 97,95
&dd ¢ [lesal; Change during U yaa - !
Claring balence PLES 92,95
* Represents impact of Interait on loan o subskilanes by promoters ai bower than marks rete of intensst,
[} Capital Redempticn Beserve®
As ok A% Wt
Particutars March 31, 2021 | March31, 2082
Cpening balance 0. 60 33410
Agd: MIL Equity Shares (March 31, 2021 33,25,000 § of INR 21 each purchased under
Bayhack schame . 6. 50
| Cleaing balance 400, 60 ADE 8D

*This &5 on accounl of transfer tovwerds buybodh of equity shares, |0 will De uili2ed 0 acoordance with the provisiorn of the

Comnpanies #ct, 23,
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Emartlink Holdings Limlted

Hotes farming part of the Standslsne Financial Satements far the yoar anded March 31, 1023
[Amaunt i B8 Lakhe, unliss otheralse stated)

{F} FYTOC Reserve an fimancial instrusnents®

A al #s At
Particulers Warch 31, 2023 March 31, 2012
Cponing Balarce L7 LT
| Add f oss): Changs during the year {1.27) X
Elnsing balance . 127

* Bearesents charges in the fair vaiue of certaln investments in debt spouriths, These thanges ang pecumutated within the FYTDCI

reserve withis equlty. The Company tramfom amounts from this reserse 0o Surpis In the Staterent of Profit ond Loss when the
ralveast dobd securitiog are derecognised.

Gy FYTOO Reserve on defined bamifit plans®

AL AL ot
PUrtEAn March 31, 2021 | March31, 2002
Opening balaace .57 LY
Add ¢ (lessh: Change during thes year 143 {2, X2}
Cleslng balance 402 057

* Hrpresents remeasuremenst Le. actuariel gains and losaes and the retum o plan assets, excluding amounts included fn the re|
inberest eMpeises on the et deflned benefy Hab@iny are récognised in the cifer comprehenshve income Instead of profit end lods.

L\@/@




Smartink Haldings Limlted

——— -

Hates forming part of the Standalons Financlsl Stabements for the yesr endod March 31, 2023

[hmounl in THR Lakks, unless otheewios stated)

11  intarest Incoma

For the Yoar Ended | For the Yesr Ended
E“'“ Mareh 31, 2022 March 31, 2022
n financlal asmets measurad at FYTOC)
Interest on preference shanes 2.5 4,73
7.5 78]

On finenclal assets measured ak amortised cost
Interest am bords 149,60 A12.24
Intarest em cepislts wilh banks a7 18 43,88
Inlerest om cepisits with finarcial instéutions 38,34 .24
(Mhar Interest income 0,24 0.&0

420 A4

Toknl

Al 0
427,57 | ABE, 74

33 Pees and commission Incame

Far the Yoar Ended | For the Year Ended
P
articulars March 31, 2021 March 31, 2022
'GuRrantas Commiaskm Inome iT.04 062
[Total 1214 562
4 Mat Galn On Fab Value Changes*
For the Year Ended | Far the Yesr Ended
ahethningess March 34, 2023 | March 31, 2072
O financlal nstruments designated at fair value throogh proflt or Lo 117.78 TN
i i
Tatal 7R 14248
Fa'r Valise charges:
- Realked 195,44 &880
- Unreatizsd 118.34 {243.8m

*Fzir value changes In this schedube are other than these arising on acenust of iaterest incomaodexparsa,

23 Other Incame

Faor the Yesr Ended

Fer the Year Ended

Particulars March 349, 2013 March 31, D022
Gafn on derecopnition of Roll assats .72 3
interest o frcome tax refund 0.44 .
Prefit on Property, plant and eguipment sold / written ofT {net] 3.57 .44
Sake o Scrap . 0,83
Forzlgn Exchange gam - fret) 0,01 2.0
Reversal of impairmant an financisl isstrumants (refer foot reta) 143,95 181810
[Tetal 150,89 2.070.64
Footnote ;-

Currert year reversal af INR 14395 lakds pertain to fmpalnment on fin

amatgamatien of subsidiary Company {refer foot note 1 fnnote 10,

archs! indtrumests pursuant to the approval of scheme of

During the previous year, the comparny has reversed impafrement of IHR 2818.32 lakhs of 118 Investment fn subsidlany Cigisal

Systems Limibed,

26 Finapoe Costs

For the Year Ended | For the Year Ended
- Particuiss March 31, 2023 | Mareh 31, 2022
O, Financial llabilities messured at Amortisad Cost
Interest or depasts 1
interest cn horrowing 12.5%
Other interest oxpansa .47

Toted




Smartlink Holdings Limited
Mates forming part of the Standaiane Financlal Statements for the yoar ended March 31, 2003
{Ampont tn M7 Lakhs, imless otherwise stated)

i

Pl

an

impalrment an finenclal instruments

Far the Yoar Endad | For the Yesr Ended
TETRUT March 31, 2023 | March 31, 2022
On Flnanclal instruments maasured af FYTREC]
Iwmatmient In Profarence Shares {nterast) 0.24 4,78
| Tatal 0.26 478 |
Emplayee Benefits Expenses
Fhrisuiaes Far the Yoar Endod | Far the Year Ended
Karch 31, 2021 Merch 31, 2023
Salarios and wages 6407 257.54
Contrititian to providert and sther Tunds (Refer Mote 35 &8 7.12
Gretulky expanses (Rofer Hote 35] 1.7 1.32
Etall welfars axperisss 12.34 10.50
Total TB5.91 176 <8
Dopreclation and amorifsation expense
For the Year Enced | For the Yeur Ended
PALEIAReY March 31, 2023 | Areh 34, 2022
Depreclation on property, plant and eguipment (refer nobe 121 52,78 b4.21
Amortization on tntesgible Assets Irefer note 13} . 4,65
Deprecintion on Imvestment Property {refer note 11) 19,44 .45
Teftal 10L.2% 108,31
Dilher expenses
For thie Year Endod | For the Year Ended
P e March 31, 2023 March 31, 2022
grd, mte and taves 25.63 0,70 |
Repairs and maintenance P 23
Communiceticn axpenses 6,27 B.4x
Printing and stationery expenses 1,50 Q.58
Adfmriiament expanses 12,18 13.42
Dirachors fmes 2245 14.17
duditors fees and expenses (Refer footnote) 15.28 15.22
Legsl and professional charges TH.07 11.50
insurance 750 i1.54
Apewial malmtenarce expeis 12,54 .80
seftware connectidty lioensa/ malrlerance axpenses 4267 24 98
Trave|ling ard convoyance expenses 19.7h =M
Power and Tuel expemes 89,14 43,91
Membership and whseription Tees 0,40 0,54
Sundry halance writtes off [ret) &8 -
Badl Dipbts Wirltben Off 5816 -
Office Expenses 13.54 1.5
Appikcation, reglstration & filing Fees 0.7 a1
Expenditire on corperate soclal resporsibility (Refer Mote 57) Th3 12,80
Miscellaneous expenses 1902 19.50
Bank charges 026 .05
Tetal 679.13 385,18 |
rig i } Ti-:\- .1'.\'\"\«.




Emarilink Holdings Limdted
Hates fsrming part of the Standalene Financlal Statesments for the yoar onded March 31, 2023
{Amamt Iy MR Lakths, unless atherwise stased)

"
i)

8

i)

(D

Mota:-
Payment to Audlicrs

For thae Yesr Ended | For the Year Endoed

Parthcuien March 31, 2023 | Macch 39, 2022
Charged to Audibar's fews nd Expenies:
Statutary audit fees Including G5T expensed 1447 14.17
ftzimoursement af expenses hcluding G5T expensed .24 .40
14,41 14.57

Dther cortification fees Including GET epensed 0.ay .65
Total 15.28 .22 |

Income fax expenie
Pefarrad tax relates to the following:

Partioulars

For the Year Ended

Fee the Year Ended

Mareh 31, 2023 March 31, 2022
Dafarred tax asssts
On account of tming differerco in retiral end atker emplosee benellts 1.28 1.35
On acoaunt of falr vaiue of financial assels deslgnated at FYTOC . 1241
Provision for doubiiul debis / adwanoes = ) 20
On disatlowance ufs 408 of Incomg Tax Act, 1961 103 1,14
N 14,91
Deferrod tax iahHitles
On property, plant and eguipment 161,50 155,10
On account of fair vakue of financis) assets designated at FVTRL 613 17307
368, 38T
Doferred tax Habliky {Het) 365,70 391,24
Reconclilstion of deferred tax assatss {Ibablites] (netk b
For the Year Ended | For Lhe Tear Enced
Partiodars March 31, 2023 March 31, 2022
Opaning bafance as of Aprk 01 (311,26} {1#5,15)
Tax assets / (Habflithes) recognized fa statoment of profit and loss (53,29} L
Tax assets / [Uabdlitles) rocogntzed in OC1 - -
0n re-rmeasusemests gvin of post-emplayment benedit cbliations (1.146] L7
[Closing balance a3 at March 31 {33, 70] 31,26}
Doferred tax assota’ (fabflities) to be recopnived In Stalerment of Profit and Lois
For the Year Ended | For the Year Ended
dhliancants March 34, 2623 | March 31, Z022
Tax liahliky 53.19 "
Tax assetf u T3
Tod ta¥ arsels (HECEITES] 10 Bt recagnized bn Statersnl of Praft and Lo 53,19 .01
ircame tax sxpense reparted In the statemsrt of prafit or boss
Far tha Year Ended | For the Yeor Ended
it March 3, 2023 |  March 31, 2003
= Current fax 334,89 08,41
« Deferrad tax charge ¢ {iPcome) 53.29 {73,141}
- Adjustments fn respect of current Income tax of previous yoar 199.72) .50
Income lad expeinse reportad in the stabeament of profit or los 338,46 41,21




B
Smartlink Holdngs Linlted
Msatad forming paft of the Standalens Financlal Statomonts for the yesr ended March 31, 2013
{ameont da N Lakhs, unfose otherste stated)
[€} Ineome kax exporse charged / (eredit) ta OL
Fer the Yoar Ended | For the Year Endad
Particulars Mareh 31, 2023 | March 31,2012
[Het Talr valee {galn]/ioss on debt securities . .
Het bassiigaind on remeasurements of defined benofit plans 140 {0, 78}
Incoma tax experas charged / (credit) to 08 1.16 (&.70)
F] Reconclifation of tax chargs
For the Year Ended | For the Year Ended
Particulars March 31, 2023 March 11, 2012
Profit before tax 2,112.54 P T
Tax Rata 28.148% 25, 168%
Income e expense al tax retes apedicable 531.68 b K
Ta gffocts of:
- Item not deductible far ta { (704.00)
« 2R eapenditure not allowed for tax purpoas 1.42 -
» Lpasohold land amortfsation not clafmed In incoms tax .02
- Difrs 53, 3m |
Efteet due to tax pakd on exceptlons! fbem at a lower rate inel of business loss| [H.{I-ﬁ:lr -
Earlier year adjustment {49,728 90
Income tax expense 338,46 41.21
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Sarartlink Holdings Lisdbed
Hotes forming part &f the Standalons Fiaenclal Statamants for the year ended March 31, 2013
{Amanl In MR Lekhs, unloss otharedse stated)

13 Carpingsd |od per shere

Besle errmiags £lmd) pev shans amods ane calculated by dividing tae proditfess for the penr stidbsable o equity holders by the wedghied
peorage rember of eouity ihases putstandieg durkeg Che year,

The weighted wverzge numbes &f erdivary shares outstandieg during the perld bt pumben of ordisary sharss ouisinnding a1 (he begirning of
the pevind, dfusted by the nomber of aedingry shames bought Baek e lsed during the parked sadilplied by o time-welghting fscbor, The e
welghting factor b5 the numsbssr of diys thet the ihares ere outitanding &5 o progcrtion of (Be total pumber of daye In tie year,

The fallowing reflects the inceme ane share Saka ised 1n the Basic and difited EPS computations

" For the Year Ended | For the Taar Ended
Particulars Mareh 31, 1023 | March 31, 2023
Oradinary egulty sharebolders.
Frafit! {Lem) atiributable te efdinary equity holders 1,774,008 159555
Wedghted sverage numbes of souky thares " A
Froe Yaloe par jhape 2 i
Basic carnings par share {IHR} 1779 17,598
Ditaitad sarrings par share (IHR) 17.79 1.5
31 Contnpsnt Nabliites
Parts Al at AL 81
uFs March 311, 303 March 11, 2002
Bank guarantees givan i Tevour of Eoctrizity Deprriment - Govsneverst of Gon Y] B
Corporate guarantess gl In (avinr of barks on bekald of Dlglcl Systert Limdted {Wholly oemed
subestfary |
HOFC Badk Linsited i ele i) L000,00
txja; Fisance LUm#ted 1,000,100 *
fcsrporate uarantees gven in Tiveur of banks o behal of Synegrs ENG Limsted (Whaly owned
ghishtian)
HOFC Bank Lismited 1,300.00 1,000
el Indusirion Development Ban (O inda TT0.00 a
Tetal &, 641,61 137181
34 Capbisl and othes coEslEmEnts
Asar A5 at
Farticutar March 38, 2023 March 31, 1032
Estsmated amouet of eontracts remaining 1o be wescuted on capital agesent E 17504
Hen=ranrelaion lease linbRities undiiccantod bask sef of (iability ocogrdiod fiefer Haba 16) TI9.595 b 20 F
3% Enployes benefits
(Al Defined Comtritution Flans
During the year, the Compasy has recognined ihe follosing smounss in the Statement of Profit and Leas -
For the Year Ended | For the Year Ercded
Particulars el 37, 302) March 31, ml_l
Employer's Conkrinstion to Provident Fund and Pemicn Fund 447 4.7
Emplogsi eentribution 1o Matéonal Permon Sdheme 1.54 1.7
E contribubion o Employes Sate insurarss Schome {44 b4
Total 01 7T




Emartiink Holcdings Lirdted

Hates fareing part of the Standslore Financisd Statemaents for the wesr andad March 31, 2033

[Amcunt in INR Lekhs, unlem cthenwho siated)

[ Defined beneflt plens
i Crataity payable fo pmplcyees

Thit Comppey has & defieed benelil grafulty plan v governed by payment of Gralulty Aok, 1972, Every emplovee wio fai complotes] Frea voar
o mare of servoes b entited Lo & gratully on depertune a5 13 days af ins drawe salery for ench completod year of sorcos, Tho scheme 1S

Traneimd [hough & pelicy with LIC
redculacs A g s nl
P March 31, 2023 Mreeh 34, 1011
3 tctuarial aszempgions
Dlsccumd rate (Do Binum) 7.20% TR
fe of incrense in Salmny B, 00 L1 0
Expocted averape remaining woarking bees of employors [pea) 13,07 wn
ALrithon el PEOra b 98 P Oms: T
[ HERTE P S dD | BE
MarLibly BALEY (R0 -14p U1k IALY [2072-84) Uik
H) Changes In the presant valus of deflned benofit cbiigatien
Present value of alligation # the beginning of the year pI ] 0o
Imterast cost 1,88 149
Ciippeal sofyics oodt 117 1.3
Dene!fs patd - 14
Acpaarial {paln)¥ Loz on obligations - Dug b change In Firancial deumpsions en 1.0
#rtuarial (gain)/ lost on chiligatiant - Dus b evperionce 14713 Ly
Fragamt vatar of sbilgation 4t the snd of the yoar 4,41 24,82
{11} Exanpe 4 the falr vatue of plan assets:
Opaning fafr vabee of plan amets 0.5 .39
Adjustment 1 Opening Falr Valus of Plan dggel ; .61
.10 b B
4.90 .
. {514
Batum an plan 2553k meslinding interest income 1 B3
3 29,9
For the Year Ended | For the fee: Laded
Particulsrs Sarch 31, 2023 March 31, 2002
L]
Iv] Expenze recognized in tha ttatament of Proflt ard Lass
SCLrran L sarrie 2L 247 Lo}
|Past service cost = -
Inferest cost [neg) {0.38)] [ eal|
[Total axponses recegrired In the Staterrent Profit and Lots’ 1,79 1.32
“Tneluded in Employer beredits eapansn [Refer Hote 28]
Far i Year Ended | For the Year Ended
Particulars Merch 31, 20 Maigh 31, 2031
v) Exgnig recojrioed in Giher conprehensive Income
Aciuarial {gal] ¢ loss on Ohligation Tor the period {420 71
Rizturn on plan asets extloding inberst incame (0.3 0.37
Mk actusrlal igains) { losses recognised in 001 [T 1.1
Al AL 8t
sz March 11, 2021 | March 31, 2012
wi) Astets are fHasilites recegrized in the Balance Sheet:
Proqent value of sbilgatien ae at the end of Uhe poar T4.41 T4.8
Feir Walus of Flac Asiets at the end of the weer M. 19.59
Het amet / liabiity) recoprized In Balece Sheet®

“Trcluded in Cther Hos Financlal Bxeets (Refer rote 14)

o
.-'?_1.__."__
}
o
1-“-:} A
)
' '\,\__I‘:I
|
L/
1] _I'-'ll
I
] ——
e -
AZAAR
A QAR
ANy e
; e P b
4 i -
) il
I fo= i |
_hl 1al -
| = o b
T
II i LU
\




Sonartlink Holdings Lirited
Maoias Yerming part of tbe Standeiore Firanclal Wetorments for thi posr ended Barch 31, 2013
{Asstue In (MR Lakhs, wnless ocharwlse itated)

i) Expenctad eontribution to the fund Ia the next yoar (M3 0.78 lakha

wlIf} & quantitathoe deralklvity enalpsis for significant assumptian |5 &3 shown belows

For the Endei or the Yoar Ended
inpact oa Prasant Vakde biigaticn ireh 31, 2003 rMn. 2012
K N 1% AN
Chrrgo fn disceant rate 1.Ir 16,87 P 17.00
ICheege In salary sxcelation mte 6,85 1LI) 17402 i1, 58
1€) Matiaity peafile of defined bonaf1t obHgation
5 Far the Tear Ended | For the Tear Enced |
-y March 34, 2023 March 21, 2632
Year | 0.13 2,14
Year 1 Nl a7
ear 3 0,18 (R E ]
ear 4 0.0 o
Year & 1.05 LA
wanr & s 30 ik ] 8.1
b Leave ancasnment
A4 8k AL ak
sk Merch 31,2023 | March 34, 2022
Actuarial assumptiong
{pscount rate toer anmer) 7.0 T.I7%
Fedte af incresse fn Selary 5,00 5.0
Eupecind Benrage femalining workiog e of employess [yess) . L7
Atiritler: rate - R ) PRzQua b
Fex 5o 4D : 0% B % bl 0N
fhartality [ALW [2092-14) e | LALM (2072-14) Lt

36 Lewses
(&) Cpereing braaws where Compaany 158 Iesies;
‘When the intermediabe Rster enbers inko the sublense which is classilied a5 Dperating lease, It receins cha feese Uabiiny and the rght-of 4
assel relatisg 4o the head fease in 13 siatement of Minanelsl position. During the term of the sublesse, the Intermediate brmor: Recogribes a
deareciation darge Tar the fght-of-use aset and Interect on the bease liabllity and loase ncome from the iblease.

Further ind &5 118 regares inclusion of varlsble iease payments hated on |ndex or & rate,

Warable lease paymeats baged on an indew or & rates Varkble lope payments besed caoan Index or & fate (for example, Unked t2 2 conpoeer
prico indes, & benchmark feforest rate o & market rewtsl rate) are part of the lemse llab®iby. From the parspective of the lesses, these
payments are unavgldatle, because amy uncertalnty relates oely fo Ehe stemsucement of the Babdtity but ot to its existence, Varlable leass
payenents based on an fedes o & rabe are Inltally seawred using the s of the raie an the commencomes; deve {instead of foremrd
rabeh/ingdices), This means that an ontity does nok Torecast futars charges of the e frate; these changes are faken e sccount st e polm.
ir time An which bmase payments change,

However, based 0% managemant's estimates that leass payment incresses 10% aiter & period of a perkd of thise years, Therefore, based o
mansgement judgemes, msbinates and porervative sponcech Bt etimated, leaoe Hability bas been chlkulsted based on these estimaled cath
Flereet,

Fallpwing ara he changes in the camyieg vafue of right of we asset for the year ended 31 Manch 7000

of ROU A33at
Farticulers Land if Bulidinps Prapaid Rert Tatal

Bakance aion Agrd 0, 2018 1.3 1 6308
Aditlom - * -
Dedation - - L

{3 TELIT 0.63 1%.00
Balence as on March 31, 1031 4187 1.0% 44.02
=R ‘ . -
|Deleticn .18 0,57 0"
Deprpcation 735 [ 1.5
Ealance st or March 31, 2023 1L - 1244

Thie sggregate depreclation mpenie on BOU assets i included onder dopreciation i smortization cxpene in the statement of Profit and Loss,




Smartiink Holdings Limited

Hiotes forming part of the Stanclplone Finpnclal Statemeats for the year ended March 11, 2022
{Areount in INA Lakhs, enless otherwiee sfabed|

Thie fellgwing & ine MerEmeint 15 iease AL ICes during the year endsd March 1, 2033

[ Pariiuiar Amount
Balance as on Apefl O, 2021 154
Heeln i i i
Detetion -
Ainance cost acerued duriag the perind 15.04
Payment of Wase Mabilches [11.44y
Balance as on March 31, 7017 180,71
Farpiculars = Amwount _l
Bolomce as on dpril @1, 3002 18I
Deteion . 135,85}
Finarce coil accrsd durfng the periad A58
Fa af Iease (abitites 11584
[Eeas ien T (AR

The tabie below provides. detafs regardiog: the contrachoal maborizhes of |=aae (Iabivies & ot March 31, 2003 on an undhooanted basis;

Azt Az wi
Partiiehan Masch 31, 2013 Nareh 31, 3013
Less than ore year - AL45
Dl ix Fiten pinaer L) TLM
gre tham Tive wian 9.7 £0%.67
[Fotai BET, 27 T14.44

The Compasy dor oo fpce & wignilicant liguidity risk with regerd to s jesse Dabildes aa e oorreni sseis are sfficlent 1o mest the

chilgations retated to lease Mabdlitles & and when they fall due

Lopie rerdalh paid o thart ferm beases Tor corment year IM2 118 Lokt Dpresioas yoor MR HILY

i8] Doerating leases where Company it & besuor

The Lompany has gnbend inio cancellable cperating leases on itd imeestment property portiolio consisting of certain eifice and manulacturing
brribdtngs. These keeses heee terma of between 11 months o 60 months, Certain Wages Include 3 claue 1o snabie uward nevidon of the rental

thange om an anyal hath pccording to prevafizg mareet cond o,

The botal restal intome on awets fven on operating l2ases anounts 10 IR 136,50 lakhs Tor the year ended Masch 1, 123 {Manch 31, 021 1R

POLES lnwhva)

Future sdalmus rertals pecebablen urder Soeraticg leasm an at March 11 are, o5 follres:

g B Ad
FErtoman March 31, 2023 | March 31, 2011
Wtk anp yaar 21156 13128
Hurmrmth.nm:mlﬂﬂrhtﬁrt ]'[l'l-]_q- 245,31

17 Releted party clsclosures:

[A) mames of reiared parises and Gesorprion of relationshio as idertslied and certilied by the Company:

Subsichary Comaaniet

Drigisoi Svatems Limed

Fyregra EMG Limiped

Tebedmert SC5 Limited Meged with Digtsol Sysbems LUimited woe. dprll 05, 1@ 23

Enterprie over wihich Kty managemant paran i e b exirche signiicast infleence,
far; Rarralakiho B, Hatk {HUF)

Key Managemest Parsenrsel [FMWP)

Mar, Kamalakshi B, Maik - Enscilive Chatrrsan

Mr, Krishnonand M. Geonksr - lion Eeeostive independent Danecior

dar. Bhanubhai A. Patel - Moo Expoutive Indepeadent Director

Mr, Parka] W, Sligs - Non Exsostive [Rdependent [Hrector

M, Pradesp &, Rane - fign Eoecutive independant Damecior

M. Pradeep G - Hon Executive dependent Director {retired w.e.! Janusry 04, 20221

Mg, Aradl K IhlI = Exorustiva DHupetar

Mr, K, G. Prakhi < Chiel Finsscisl {#ficer

Mg, Lirjite Qamle - Compesry 5E|:r|:u|g|: -"'I__“!IEHL‘ '“-.__
"-\.

III.-'" "rl... ":r i -”-
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$martiink Holdiegs Limited

[Empant iy Y Littb, snlesy olhenatss itabad}
Nplstbvap of Ky A pemet santnseeg] 1
L
Wt Sudha K. Walk
e Lakiliana & Sharme

[ Gatah of tranaaction with relsted periy in 15 sroinsny

i

Halte forming part &f the Steadalens Financil SEabermants for che your aeded Warch 31, 30T)

zpiifin af bumirass fer the Elr ol e
Rareh 36, hota

Fier the e

Susriclary

Ergisfoian over
shich ey
FEREgARETE fArIon
Is sbha 1o exarchie
wgnificant ivfmnoe.

Far he paee Bevied Barch 31, 2093

Hiry Mand prsan:
Feesonnal’ Aeletloe
of Hap manegemant

parsareal

Sutaidisry

Entwrpring owir
wihich kay
msfsgamanm
pirsea T bl ta
BEETCEE
ilgsilicant

nfuercn,

Hay Manageme
Fafonnal?
RHlintbvs of Ky

ANEEET
panasn|

Sigin Satems Lindted
yrvegra DeS Limhed

|Fam Expan
THgisod Syt Linked

‘Wriben off
Crigteal Syrbems Limitad
Symagra [9F5 LimRed

Furchape ol Hitmerking Prosucty
Dighod Sysem LimRed

Lharges toweerds CIN expreaes
Digfes] Starma Limited

twertment in Subsidlery
Syvmgra 5 Limibed

Haregarlal Farmerwrtion
M, &, G, Frabhe
Ehuaets 18 im emploves barelity
Prod -enigloyrmesni: bered (i

Wt Uriie Deimie
thort-term emplhssan benelts
Poat-empl orpevaii Serel Ky

i Sitalrg Fews

Mr_ Kridhsaed &, Gecmbar
ar, Fankaj M. Ballge

lir, Pracieny &, Rpne

o, Eprsbhal 8. Pebel
e, Preclep G, Pande

Coralfgrutfion pell fer Suybed of Shere
. Karaslabihe B, Mtk

Wir_ Harrmbabihv i, Meds HUT)

I ARTTL L Nk

lare. Sucha £ ik,

M Lakshera A Sharma

Bank, GuaeEnbee geen dosing the prar an behalf of
Pt Syslenrtn Limited
Svnegia Ev Uimited

lﬂmumdd;“m"r
Ewhal Sybers Limited
Soneers MG Limited
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Emarthni HnHIH' Limnd
Hizhes farmirg pest af the Standslons Finenclsl Btstomonts for tve yeer snded Macch 39, 1012
[Arcurd i T Laidsd, unless cthersise stated)

n

Onlances dee from and due to related partles

A4t a4
Particulrs March 31, 2023 | march 31, 2001
Amcemit dus from relited party ay on;
| Badedliary Companie:
Digisal Sybara Limited 408 14,36
Symegra EMS Limited el 25,44
Tolosmnrt 5C5 Limited 2 3.7
smount of Corporate Suarames glven and outstending & oo
fuhildlery Companies;
Dlgisol Sitoms Limdiod 5,000,090 3,000.00
Syangra ENS Lisnfied 1,570.00 1,300,600

Terms and condiziens of trapsactions with related paribes
The travsacticns with related parties are made on berms eqdvalent to those thal prevall in am®s Leaglh transactiona.

Srgmar reparting

The Executhm-Chakman of the Company acti as the chief opereting daciylen meker (CODM) of the Corpany In accordance wish Oporating
Saprary (Ind /5 108}, fr ouposs of msasting the Manclal performance snd poiition of the Company, and make streteglc docisions, The
Company's tuslos ackiviTies are mainly related to Investments ked Real Estate, which are primanfty sssessed a3 & single repoctable operating
segimi=nt fn sooordance with ird AS 103 by the CODW,

Futr walues of Tinarclal assety ars franclal Habilkies

Accownting chossifloation ard fai valurs
Tha following talle héwt he carmping amoants and Tabs vilart of financial sssets snd Mnancisl [abfities, hcluding their levels in the leir vl
Ferarchy, |t does mat Inchude Talr value nformation for Mnanctal assets and Feanclal Habilisies not measursd al fxl salun (T the carning amsens
f1p renganatle jpprmdnation of falr sniue,

Maasurerned of Talr walue
The fair vilues af the finencial assets avd Habiitles sre included &t the smoint st which the insbrement oould be exchanged In o corrent
transsction betwoon wiiling partied, other ther te a torced o tquidanion sale.

The falloesrg methods and assumpilons wind used to estimete the fadr values:

1, Falr value o tadh, bank balanoes, shom-term dopoiiy, teide and cther short-term recelmbles, 1race payanisd, other curent Habitliles and
athar firancil HabdFties appresimate their cormying amounts Langaly due 1 shert-term meturities of these Insknaments,

%, Thw air valve of nom-current finenci| ssiets comprising of bevm deposks ag amortived oost usieg Effectihve interest Aote (ER) wre not
vignifenerly difforent fram the carmying amount,

3. The Feir walsiy of Lease Dabditles are caloylated basesd oo cash fiows discounted waing & current keecing rate, They are clmsified at beved 3 in
tho Fair vaboe hisrarchy des 0o the inchurlon of unobaervabila Inputs nclisding own and coustarperty credit risk;

Falr value hlersrchy

The fafr valee of Mesnclsl instrumects m reforred @ above have Been classdlied Gato three categorios dopirting on the Inpuis @ed In the
wilvation technique. The Blemrchy gives e Highest priority 1o quoted prices i sttve meiket Tor ddentical assets or Habllitles [Level 1
measyrenants) and |eveest prierily to unobservable bpuss [Level J measurements],

sigwi 1 - Leved 1 Mererchy includes finencial instrements medured using quoted prices. This cluges lisbed squity rstrufments, traded bonds
that hawe quoted price, The fair valug of 811 equity insknements wiich are traded in the shock exchanges is valupe wsing the cldeg prive o sl
the reporting periad,

sbawnl 2 - The fair vales of financlal imtrumonts thst are mel traded in an acthe marioet |5 determingd wsing valuation technigies which
mackmise the use of cheervable market dats sod rely as bitle as poasible on entity-specific esdmates. IF all significant inputs requined to fadr
whlee an Instnament are observabte, the fastrument i ingluded in bevel 2. The fair value of Shum) fusd and FVCC basds and prefenence shares
are basod o pulblizhad net seeety welues or other cbasrvalile market dots, They ans classilied ot Sevel T In the Talr walus BRFachy,

sLevel 3 - 1 one or mare of the sigeficant inpatd 1§ not based on otiervalile marked dacs, the instiument fe iscloded In lewed 3,




wmartiink Heldings LimPted
Hoes farming part. of Bhe Stestdalone Finpnclal Stetements for the year ended Merch 31, 2003
(Aot b MR Laklsg, unlege okherwiie skabed)

Fuir value moasuremant Werecty of assats and Hibflitins

As Bt Al L B
Farticulan Pult vabiw Wlersrch | warch 39, 2023 | Maech 39, 2022
n
ilmﬂmmhh febi s=cwities Level 3 4,131.90 9,088,462
wod Coposits Lewel 2 137N ’
Feourty Depatits Lawal ¥ T 2150
fnancie] assefs measurod at falr valye
ix] Finangial giets messured ot f3ir value through profit or Boss Lewwil 2 ML L8 ]
mvestments in mutual lunss
{b) Trade resedvaldig Levil 2 55,36 TRa
b Financial stiets measured at fair value thrsugh ether comprsisenshe oo Legwal 2 i 46,30
\Imﬂrrunl:nn Db, seturitie
Flnaecial |kl Pebes mieazored at smortized cost
Security Depoasts Leval 3 .97 437
Laase Lisbflithes Leval 3 RG] 180,32
Pirancinl guarantees cbiigstion Lewel 3 12 Lis
Arzrl retirement obligation Ll 3 2.54 7.9

Thiste bave beea no trassfers between Level | and Livel T duefing the periad

41 Financial risk menagement objectives and polides

The Comperry is expesed b variges financlal rishs, These rids are cabegorized inbe marked nsk, credit (B and [ldity vk, Tre Corgany's ik
managsvsent i coordineted by the Board of Directon and focues on fecuring long term wnd sheort borm cash flows, The Compary doos rol
enpede in irading of Nieancal assets for speculathe punposes.

{A] Markst rigk

Market risk s the elsk that the fair welie of future cash flows of a financtad Instrument will fuctuate becaine of chifget In markel price.
Market rik eomarises of inlers rate sk and price risk,

{1} Interest rate risk

Inigeresy Fale R B chir rigk thid Uhe Tair value or fubere cash Tows of & financis] insirumaent Wil flucuste because of changes in maret Intenest
rates. in order to optirise tho Compasy's poiftion with regards to dberest income, treasury team manages the Intenesd rale rlsk by diversilying
I3 porifelie seroms tenures, The Company does ot hawe Faposune o (5e ek of changes in marksl interest mtes 24 the Company's |ong-term
debit obligations are with Fiepd interest rales.

(@) Price risk

The Compady's expastne o securities rick arlees (rmm imseximents held by the Company and classified f= the Balanoe Sheet as far valus throogh
oce,

@} Condi rigk
Credi, rivk t the ritk of fioarcial loss to the Compary If A Cistomer oF counterparty to & financial iratrument fails to meet its contractual
chilgations, Cresy sk (FEmarily arises from caih eguivatents, trade recetvables, Tinancinl AEEE Maxsunad oT amortised cosl and financial amacy
meztered at fair walue Swough peolit or l69a er other comprehensive dscome, The madewm expessre ko credit risk 1 egual to the ceenyfng value
of the finentinl ssseti. The objective of managing counterpary credst dik e prevent [oime in financial szt

Fer cther firancial miets and inveitments, the Company hes an Investmant palicy which allses the Company 85 Poal oty with cousderpartien
having a good credit mting. The Compeery reviews the credik wirthiness of these countorparies on an on-going bash. Courtarparty limits may be
updared g2 and whes required swbdect bo approval of Board of Direcion.
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Smartlink Holdings Limited

Hotes forming part of the Standalone Fimsrcial SEatements for the year ended Mesch 31, 2033
|Aemar, i NI Lakka, wnlidd olbers|se stated|

Ther Company {imits & eposane [0 onsdt risk of cath held with banks by dealing wiyh highly miod boeks and Insitatiens and fetalnisg rfizlent

balamces In bask sccounts requimd too meet & menih's cpatsbional couts. The Nanmpemont roviews Eha bank accounts on regular basls and fund
deiiwsows & panred 5o ersure Lhat there 15 minimal surglus cash is Bank ascounts,

Thee Comgany’s MEKimum exposuns bo credit risk o the eempanents of the balance theel st Maech 11, 2010 ard March 31, 2003 & the camying
amounts e mertioned i Nole 3, &, T, B and 10,

Liguldity riak

The Company’s principel sources of liguddity are ‘cosh end canh egubalests’ and cah flows that are gonerated Irom cparaions, The Company
balleves that It woeking capdinl & sfficlont b0 mest the finsncial Unbllithes withle maturity period. The Compesry has so borroedngs,
Mdiontty, the Company Ras jevested its aapius funds In fised income sscuditiss or imtruments of siniler profile thereby ensuring safety of
capital and avatlabllity of ooty o and when required. Hence, the Company camhas & neghigitlo lguldity gk,
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SmartHnk Holdings Limited
Hotos Torming part of the Standalone Fiaanclsl Statemants for the yoar ondsd March 31, 2012
JAmang In MR Lakbs, wieks othersise stabed]

Thar Company hes ral ghven Loans or Advaness In the aatune of loans Lo Promabars, Dreckors, Key Menagoment Pemsomel end & reloied
parthys (as defised under Componles Aoty 2013), either sevmmily or Jolrlly with oy ather person,

Capltal-¥Wark-In Progress (CWIF)
[#) For Capital-work-in progreds ageing schedule
31 March 2013
Amaunt In CWIP for a perlod of
e Less than 1 year 1o2 ymars 1-3years | More 1Be0 3 Years Tatal
Prejects In progress , . . s
Prejects temporarily suspended - . . a
X1 March 2002
Amaust In CWIP for & period of
1= yoars -3veary | More tham 3 vesrs Total
215.70 . 115,70

Imtangibde adiets under developmant
The Company does pet kave sny Intinghble assets under cevelopment during the current year and the previoes year,

Detalls of Benami Prope-ty hald
The Company does fot have ary Benami property, where soy protseding bes been inftiated or pending against the company foe holding vy
Bensmi propsrty,

Reconilllation of querterty retarn: or ststements of current assets filed with benks or finencisl Institution
The Compary bas not awalled any everdrafl facility ¢ loar during the curment year and thie previoas year.

Wizl Defaulier
The Companty has rot been declared & wilful defyebber by sy bank or financial Instiution,

Radationship with Struck off Companies ender section 248 of the Compandes Act, 2013 or section 580 of GCompantes Azt, 1955,
Thie Company Goes nal Fave any trsnsactions with companiles struck off undes yection 248 of the Companies Act, 2013 or section 560 of
Compamies Act, 1955,

Registration af charges or sabisfaction with Reglstrar of Compendes
Tha Company does ot have ary charges or satisfaction which & yet 1o be rogisiored with Registror of Compandes beyond the statuteny
pefiad.

Complianoe with nusber of layers of companies
The compeny has compliad with the rumber of Layers proscribed wnder cinise (87) of section 2 of the A<t resd with the Companias
1Rantsfetion on Pusber of Layers) Rules, 2047,
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Smiartiink Hoddings Limited
Hetes forming part of the Sandalane Financlal Statements far the year snded March 31, 2023
[Armaurt 1 INR Lakis, uniess otherwise stated)

51  Utillsstion of Borrowed Tunds and share premibem:
il) The Cowpamy kai not advenced or loaned or imeestod funds 10 ony otler popsongs) of entityles), wicluossg foreign entibas
{Intermadinries) with the understanding that the interemdinry shall:
iap directly ar [ndlescty bend or inwest in other pamars or entlties idertified fn amy mannor whetsoesor by or on behal? &f the compamy
(Litimate Beneficiares) or
(b jarovide ary guaranter, socurity o the flke to or on bohalf of the Uitimate Beradiclaries

M The Company has mot reeekird any fund from any personfs) or sntityfes), bchading forelpy entiides Fundieg Party) with the
urdarstanding [whe et recordad in writing or otherwise] that the Company shall

fa) directly o Indirectiy bend or irvest ' other perans or entities ‘dertified in any manner whatsoewer by or on behalf of the Funding
Bpsty (Ultimate Beneficiades) or g

{biprovlde amy gwarnntes, securlty o the Like an behalf of the Ultimatn Benofichartes,

51 The Compary 15 & Kon Banking Fisanclal Compeny - Mon-Systemicaily imaortent Hon-Depeslt Laking Company & per the Resorve Dank of
Irdie clreukee REL/DHESS2016-97 /44 Mastor Direction DHER.PDLO07/00.10.11%/ 201617, Thus, the follewing onclyticad rotios are not
epplicable to the Compery.

1. Capital to risk-weighted puset ratla (CRAE)

Z. Ther | CRAR

3. Ther || CRAR

4. LiguidBy Covareds Ratle.
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Senartlink Heldings Limited
HMates farming park of the Standalone Flnanclsl Statements for ihe vear ended March 31, 3023
(Aszcyat [n MR Lakhs, imbess ctharsdse stated)

53 Maturity anslysi of assats and Habilithe

& Tha beiow table shows an anelysis af assets and Habitios anolysed socording 1o wiven they noe oxpected to b rocovensd of sattled,

A% A% Mafeh 31, 2021 Asat March 11, 2022
Particutars within 12 After 12 | Toaal Within 12 After 12 Tocal
mesntie manihs rrraniths mentha
Financind pessts
Cash and cash equivalents 3554 - 35,59 31,40 - 11,40
Sank Balance other than Cash and cash 1.34 a1 T4 B03.58 4,14 1,078.44 1,062.58
eqalvEErEs
Frvestmionts B, id1.28 10,820,774 17,522.1% 5,950 01,41 15,047 82
Rocobvabiles- Other Becetvables 55,345 p LLET 75,38 0.00 75,38
Other Tinancial assets 1.45 7.93 938 1.50 13.93 2523
Fion Financial Assets
T amots {Hat) 147,21 147,24 56,75 54,78
irrenstment Prioperty . I, 180,03 { 150,03 447,49 1,467,085
Propeety, Fiaat amd Equipment . BT5, 44 BT84 B40,39 B2,38
Capttnd work-in-pregres . . 215,70 215,70
Intnngllvie asiets : . - . R, y
Other mon-finamcial assats &5, 12,50 T7E1 _ 59.60 .- i, 25
Total hssots 5, 860,65 | 13,945.59 10, 0624 &, 08751 11,819, 84 18,907,135
Finarelal liabitities
Trade Pryables 115.54 - 1150 A 44 . 44,44
[Borrowings (Other than debt sscurities) ik 147.28 731 1882 161,40 18031
Othor firancis Habdities 48,5 14,75 T i B3 T8z 2.
Han finarstal Habileses
Carrent Tax abilicies {Hse) i . ; . . .
Provhilans 1.09 153 5.07 4,10 1.15 5,55
Dedprred tom Clabflities iMet) . 35570 165,70 . 311.18 n.ze
Other nor-iiranclal dobiities 5.7 4.70 10,48 A8 - 3,80
Total Lisbilities 170,08 B0, 49 T21.47 16,01 FIERE] 57,84
rﬂi G485 &F 13,.“‘!.1!] JI:I,I}E#.?'.I‘ 5,971, %0 13,3318.01 T8, 308, 51

& Pubile Disclosure on Ikquidity risk

i} Fundirg cencentration based on slgnificant counterparty (beth deposits and bomowlngs)

Humber of significant comberparties Ampunt [INR % of total % of total
Crorag] depasits HEEEH
Hot Applcatio
{If] Top 20 large depos®s {amount in INR crore and X of tors] deposi)
Hat Applicable
{1I) Top 0 barrawings (amount in INR croce and % of total barrawings)
Kol Applicabie
fiv Fonding Concentration based on significant Instrament/product
5r Ho., Hame of the | Amount JINR | % of Total
Irstrument/ creve} Liabilithes
produst
Mot Applicable
P
": |i_-' 3
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Smartlink Holdings Limited

Motes farming part of the Standalone Financlal Stetements for the yoar onded March 31, 2023
jamount 1n MR Lekchs, uviess oltheradse stated)

v} Stock Ratlos

(n| Commercial pagers asa % of votal publlc fundy, Lotal Habdinies and tatal
Hot Applicable

(b} Honecorverticle detentures (ariginol moturty of less than ore year) &8 o % of lolsl public fusds, total labilBies and total assets
Het Appllcable

(€] Dther shart-term lakditses, I any 34 5 % of totad public fﬁ total Habilitios 2nd total sssots

Partbesuilars &5 at Ax AE
RMarch 31, 2023 | March 31,
011

Shart torm Liabilities as 2 % of total pubkic funds :
Shart term Habilities as a % of total Lisbilitles 23, 19408
Sharl term Habilicies as & & af (otal Aaes . L&t

tvi) Inmtitutianal set-up for iguidity risk mansgement
Mot Applicatle
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smarifink Haldlnge Limited
Hotas forming part of the Standalane Flrenclal Statements for the yeer ended March 31, 2023
(amnimt in (MR Lakhs, unless atherwlse stated)

5 Undiscbosed income
The Comparry dags not hiove any indischosed Income which fs rot reconded In the books of sooeunt that s Been surnendesod or disclosed m

Income during the year {previous year] in the tax amessments under the Income Taz Act, 1861 (such s, search or seresy or any otlser redovant
provislom of ehe Income Tax Act, 196,

55 Detalis of Crypto Currency or Yirtusl Carrency
Tie Comparry fis not raded ar Inested in Crypho curmensy or Yirtual Curmercy during the fnancial year.

36 Copltal maragement
For the purpese of the Company®s capital managersent, capital Includes tssued ooulty capital and all otier equity resorves sttributalie to the
coulty helders. The Compary cpetabos 23 an Investment Comparry and consequently s reglstered as a Mon-Banking Financial imtitiglon - (Hon
Public Deoost Aocepting) with Reerds Bamk of kdia [RBE).

Ths Company 03 nnl Aive Bty bafiewings In the rature of loars and advsnces from Banks, finarcial fnstitutions and obhers and & eosh s,
The cath sufpluses are currently frvested In Incoere generating debl Instruoments (Including through motusl fundd) asd eoney markes
instrumests depending on econeemc condiRions In lne with dnvastment policy set by the Management. Safety of cepfal & of prime imeortance
to ensure svedlability of capital for operations, Objective of investment policy |s 1o provide safety and adequate return on the surplus funds.

He changes wine made in the dbhfectives, policles or processes for managing capital during the yeers ended March 31, 2323 and March 31, T0LL

57 As por provisions of sectlon 135 of Cempanies Act M1, the Comoany was requirad te spand INR 7,40 lakhs (Morch 31, Y021 MR 13,76 lakhe)
beafng £k of eerage fet profits made during the three Immediately preceding Mnancial yeers, In pursiance of Its Corporale Seclel Responstbdlity
Policy on the activitles specilied in Schedule Vil of the Act, The Company has spers MR 7.89 lokhs (including sacess of sarlier year) (March 31,
2003 INR 1400 lakhs) towards Corporate Social Resporsibility sctieities as under

I fa at Ay at
M | s March 31, 2013 March 31, 2022
rGreas Amaunt required 1o be spent as per Section 115 of the Act TA4D 137
}ldd'. Amant Uriaent from presaut yesrs . i
Total Gross amount requlsad to be spent during 1he year 7.40 13. 7%
8, |__Amzunt approved by the Board to be spen durng the year | 7.65 | 16.35 |
. Amount spent durlng the yesr an
1§ Canstraction/acquisition of an saet v )
i) Om puipodes other then [1] showe T65 TLRE%
0. Detalls related to amount ipest
For the Year Ended Far the Year Ended
Farbiouber March 31, 2023 March 31, 2022
i} Corstruction F acquisltien of any stset -
M) O purpase othier thas (i) sbave
< Instaliation of Metwarking products in various scheols . 250
- Prime pénister's Hational Relied Fund B 1.51
-Promating healibsaro . 057
=Condributics te Foundations # Trisks - -
-Education purpose A5 -]
Todal TA45 12.8%9

E.  Deially of exzew C5H expenditure

Balance excess as | Amount reguired to be | Amount spent during | Balance exosss as ot March

Hature of Acthdty at Apell 01, 2022 | spent during the yesr the year 31, 2013

-0 prurpede sther than Corstruction /

accuisition of any asset (.24} .40 .65 10,45

Hature of Activity Balance excass &8 | Amount required 1o be | Amoont spent during | Balance excess a5 ot March

at Aarll 01, 202 spent during the year thee year ¥, IOk
-Or purpose ather tham Construction /
i, . : ;
+ |acquistian of sy {h,11) 13.Th 1280 $0.24)
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Smartlini B ldings Limited

{armount 1y [WA Lakbs, unless otherwive stated)

F, Disciesures en Shartfall

Heter forming part of the Standalons Financlal Statements fer tha year endeod Margh 31, 3023

Particulars Warch 31, 3023 March 31, 2023
Amaant Aequired ta be spent by the Company during the year 7.4 1376
Akl Amount Soont by the Comgany during the year 705 1209
Y Dress adjusted durkg the CY L] 1.1
Shoiall!|Excess) af the ond of the yoar [9.4%} 00,24}
Tekdof provious years thartiall : H
Rz for shartfall - Skate rensons for shortfall in expondiivre

3 DMsciwure requiement as per regwation 3443) of SEBI LODR Rules , 2015
: AL At A5 ot
R March 31, 2023 Warch 31, 2022

intEmstad Ly name and amsunt.

Loars and advarces in the nature of faans to sulbsidiarkes by neme and ameunt,
Loarsand advances in the nature of foans 1o assaciates by name and omeunt,
Lomrsand acvances in the nature of Soans to firms/compantes n which dracton ane

Irvesiimeats by the loares in the thares of perent compary and subsidlary company, whin
the company has made & lpan or advance In the nature of (Dan,

i) Everdaftor reporting datat

60 Thers were no wivistlebiceer comglalnts recelved during the FY 2022-23,

Thorz have been no evenits after the reperting date that requle disclesuns s these fnsncial st akements,

3% As AatMarch 31, 1023, the Company did not have any outstandmg long term Serivathve contracts [praviogs yoar MR HIL

i1 The Dampany do=s not hove any schemss of arangement which hes an accounting impect on current ar previows Tinanclal year.

Az par my report of even date
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¢ Shridhar & Associates
Chartered Accountants

INDEPERDENT AUDITOR'S REPORT
Ta the Mambers of Smartlink Holdings Limited
Report on the Audit of the Consalidated Financlal Statements

Dpinion

We hove audited the accompanying consolidated finsnciel staternents of Smartlink Holdings Limited
fherelnafier referred to as the “Holding Company”} and its subsidiaries (Helding Company and It
subsidiaries together referred to as “the Group"), which comprise the Consolidated Balance Sheet
B: at March 31, 1023, and the Consolldated Scetement of Profit and Loss (fncluding the Othes
Comprohensive Income), the Consolidated Statement of Changes In Eguity and the Corsolidated
Hatement of Cash Flows for the yesr then ended, and notes to the Consolidated Financial
Statements, Including a summary of significant accounting polfcies and other explanatory
information [hereinaiter referred to as “the consolidated finsnclal statements™),

in cur apinfen 2nd to the best of our Information and according to the explanations given bo us, and
based on consideratipn of reports of other auditors on separate financial staternents and on the
other financial information of subsidiaries, the aforeseid consolidated financlel statements give the
Inforrmation required by the Comparies Act, 203 ("the Act”) f the manner so required and glve a
true and falr view In conformity with the indian Accounting Standards prescribed under section 133
of the Act read with Companies {Indlan Accounting Standards) Rules, 2045 & amended and other
accounting principles genesally pccopted in India, of their consolidated state of affairs of the Group
s at March 31, 2023, of consolidated profit, eonsolidated changes in equity and fts consolldated
cash flows for the viear then endesl.

Basis for Opinkon

We conducted our alit in accordance with the Standards on Auditing (SAs) specifiad under section
143{10) of the Act. Our responsitilities under those Stancards are further described In the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our regort, We
are independent of the Group in accordance with the sthical requirements that are relevant to cur
pudit of the consolidated financial statements in Indfa in terms of the Code of Ethics {ssuwed by
Institute of Chartered Accountant of Indla (*ICAI®), and the relevant provisiens of the Act and we
have fulfillad our ather athical responstbitities In accerdance with these requirements. We beliave
that the audit evidence we have obtained is sufficlent and spprepriate to provide a basis for our
aplnion,

Fay Audit Matters

ey audit matters are those matters that, in our professional judgment, were of mast significance
in ouwr sudit of the consolideted Mfnancial statements for the year ended March 31, 2023. These
rmatters were addressad in the context of our audit of the consolidated financial statements as 8
whote, and In forming our opinlon thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the hey audit matters to be
communicated in our repart.

1. Revenue Recognition from Networking Products
Refer the disclosure related to Revenwe recagnition fn Mote 26 to the accompanyirg Consolidated
Financial Staternents,

The Group has two business segments, al Investment bj Metworking products: Developing,
manulacturing, sales and servlcing of variows liformation technology (IT) hardware products.

Shridhar & Aseschiler, 101, 1" Floor, Vaibhay Chambers, Madhosudan Kalelnr Road, Bamdra East, Mumbal-d 00032
Hena C3Ties Telz +91 (23) 1604 3028 / 2604 4363 7 6741 1309 Email: info@shridharandsssocintes.com
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Shridhar & Associates
Chartered Accountants

Revene from sale and servieing of networking products is recognised net of returns and trade
discounts, The Group recognises revenue when performance obligations as per the underlying
contracts are satisfled in accordance with ind A5 195 - Ravenus fram Contract with Customers (*Ind
A5 1157). The terms set out in the Group's sales contracts are varied which affect the timing af
revemle recognitian.

We have fdentifled Revenve recogrition from networking products as a ey Auwdit Matter becauss
Ind A% 115 involved asiassing I distinct performance obhligations exists under each type of the
contracts and ensuring that the revenue i recognised In the appropriate period in which
contractual obdigation is satisfied,

Our audit procedures to assess the recognition of revenue from Netwerking Products Included
the followirg:

+ Obtaimed an understanding and assessad the design, Implementation snd operating
effectiveness of Inlernal controls over ldentification of the contractual obligation existence,
accurady and tming of revenue recognition.

«  Werifled the contracts on test check basis to identify performance ebligations: under the
contract and to assess whether revenue s recognised @ the pedod In which the performance
ohligation is sathfied.

s Parformed substantive transactional testing on best check basis,

»  Performed substantive analytical procedures corsidering the revenue trends of the provious
years and the retationship between revenue and other financhal statement line items,

+  Reconclled the revenue with sales reglater.

»  Performed cut-off testing to validate the timing of revenus recognitlon determined by
manzgement.

*  Verlfied the completeness and accuracy of the ¢lsclosweres, which are Inclieded In note 26 of
the conwdidated Anancial statoments.

2, Valvation of lnvestments in Bonds and Mutual Funds
Refer Mote 13 to the consolidated finzncial statements.

As at March 31, 2023, the Holding Company has investments of Bs. 10,743.31 Lakhs In mutual funds
and bonds which constitites about 41.06% of the total assets of the Group. During the year, the
Holding Company has recognised Rs. 317,78 Lakhs as fabr value gain in the statement of Profit and
Loss as per requiremeants of Ind A5 109 "Financlal Instruments”,

Due to significence of amount Irvalved, we have consldered this as Key Audit Matier,

Qur audit procedures to assess the Valuation of investment in Bonds and Mutual Funds included
the following:

«  Obtained an imderstanding and sssested the design, implementation and kesting of the
operating effectivensss of internal coptrels over the existence, valuation and classification, in
mutusl funds and bonds.

*  VYerifled the de-mat account and statement of heldivgs to confirm edstence snd accuracy of
Bonds as at March 31, 2023

« Yerified the confirmations from Fund House:s and statements of holdings ta confimm odstence
and accuracy of irvestrents in Matual Funde as on March 31, 2023,

Head CHfee Tel: +91 [2T) 2604 3028 ."Ing.-ﬂ 1§ 6741 139% Emnil: infsfishridherandamociatescom
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Shridhar & Associates
Chartered Accountants

* |n respect of Investments In mutusl funds which are falr wvaluad through profl oF loas,
performed ndependent price checks based on confirmatlon and statement of Met Asset Value
(MAY] Trem mutusl Tunds houses.

# In respect of imnestments in bonds which are valued at amortised cost, veriNed the deal sheets
amd comautation of Interest accrued.

«  Evatuated the basis of classification of investments Into the yarous cabegories of financinl
Instruments.

»  Verlfied the completeness and accuracy of the disclossres, which are Included o nobe 13 of
the Consolidated financial statements.

Infarmiation Other than the Consolidated Financial Statemants and Auditor's Report Therson

The Holding Company's Board of Directors s responsible for the other information. The other
information comprises the Information tncluded v Director's Report, but does not include the
consolidated financial stabements and our audiber's repart therson.

Cur opdnlon on the consclidated financlal statements does not cover the other Wformation and we
do not express any form of assurance conclusion theraan,

In connection with our audit of the corsolldated financial statements, our responsibllity Is to read
the other information and, in doing 3o, consider whether the other informatfon f5 materially
inconsistent with the corsolidated financlal statements or our knowledge obtalned in the audit or
otherwise appears to be materlally misstabed, I, based on the work we heve performed, we
conciude that there f2 & material misstatement of this other information, we are required to report
that fact. We have nothing to repart in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financlal Statements

The Holding Company's Board of Directors & responsible for the preparation end presentation of
these consolidated financial statements In term of the requirements of the Act that give  true and
falr view of the comsolidated Pfnancial position, consolidated finenclal performance and
consolidated cash flows of the Group in accordance with the accounting principles generally
eccepbed in India, including the Accountirg Standards specified vnder section 133 of the Act. The
respective Board of Ddrectors of the companies included in the Group are responsible for
malntenance of adequate scoounting récords In accorcance with the provisions of the Act for
safeguarding the assets of the Group ond for preventing ond detecting frauds and other
Irregularitiss; the selection and application of aporopriate accounting policlas; making judgments
and estimates that are reasonable and prudent: and the design, Implemantation and maintenance
of adequate internal financial centraols, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and falr view and are free from materfal
misstatement, whether due to freud or error, which have been used for the purpose of preparation
of the consolidated financlal statements by the Directors of the Holding Company, as aforesald.

in preparing the comsolidated financial statements, the respective Board of Directors of the
companies included In the Group are respensible for essessing the ability of the Group to continue
a5 & going concern, disclosing, as apolicable, matters related 1o going concern and using the going
concern basis of accounting unless the Board of Directors either intends to thquidate the Group or to
cemie operations, or has o realistic alternative but to do so,

The respective Board of Directors of the companies Included in the Group are respantible for
overseeing the financlal reporting process of the Group.

Hend Office Tel: +91 (22) 2604 3028 | 26044363 [ 6741 (399 Emall: infofishridharandassocates.com
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Auditor's Responsibllitles for the Audit af the Consolldated Financlal Statomants

Ouyr objectives are to ebtaln reasonable assurance about whether the consolidated finsnclad
statements as a whole are frea from materiai misstatement, whathes due to fraud or errar, and to
i2tue an suditer’s report thaet includes our opinfon. Rostorable assurence #5 & high level of
asturance, but i not a guarantes that an sudit conducted in accordence with Standards on Augiting
("5A57) will slways detect n material misstatement when [t mclstz. Misstabements can arlse from
fraud or error and are considered materfal I, Incdividunlly of In the apgregebe, they could
reasonably be expected to influence the economic declsions of users taken on the bask of these
consalidated finamcial skatements.

As part of an audit in secordance with SAs, wo exorclse professionsl Judgment ond matntain
professional shepticism throughout the audit, We also:

= [dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform st procodures responsive
te those rigks, ard abtain oudit evidence that is sufficlent onsd appropriate to provide o
basis for our cpinton. The risk of not detecting a materinl mizstatement rosulting from
fraud is higher than for one resilting from error, 84 fraud may Involve colluslan, forgery,
intentional omissions, misrepresentations, or the cverride of internal control,

» Obtain an understanding of internal control relevant to the audit in arder to design sudit
procedures that are appropriate In the clrcumstances. Under sectfon 143(3)(f) of the Act,
wi are also responsible for expressing our opinion on whether the Helding Company has
Intarnal financinl cantrels with reference to Anancial stetements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policles used amd the reasonableness of
eccounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
acceunking and, based an the audlt evidence obtained, whether a material uncertainty
exists related to events or conditions that may cost significant doubt on the abRity of the
Group to eantinue as & golng concem, If we conclude that a material uncertainty exfsts, we
are required to draw attention in owr auditor's report to the related distlesures in the
consolidated financlial statements or, If such disclosures are Inadequate, to madify our
opinfon, Qur conclusions are based on the sudit evidence obtained up to the date of our
audfior's report, However, future events o conditions may ceuse the Group bo cease to
continue as o geing cancern,

# Evaluate the owerall presentation, structire and content of the comsalidated financlal
statements, Inciuding the disclesures, and whether the cemnsolldated financial staterments
represent the underbying transactions and events I a manner that achisves falr
presantation.

» (Obtain sufficlent appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinfon on the consolidabed
financial statermeants, We are respomsible Tor the direction, superylsion and performance of
the swdit of the financial statements of such entitles included in the consolidated financial
staterents of which we are the independent auditess. For the other entities included in tha
conselidated fnancial statements, which have been sudited by other auditors, sich other
auditors remain responstble for the direction, supervision and performance of the audits
carried out by them, We remain solely resporsible for our audit opinion,

Shridhnr & Asencintes, 101, 1" Floor, Vaibhay Chambers, Madhoswdnn Kolekar Hoad, Bandra Eait, Mumbni-<ao00iz
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J We communicate with those charged with goverrence of the Holding Campany and such other

entitle: ncluded fn the consolidated financlal statements of which we are the Independent
sudmors regarding, among other matters, the planned scope and tming of the audit and
significant awdlt findings, including any significant deficlencles in Internsl control that we
ldertify durlng our audit,

We alsa provide those charged with governance with o statermant that we have cormplied with
relevant ethical requirements regarding Independence, and to communicate with them all
relatiorships and other matters that may ressenably be thought to bear on cur independence,
and where applicable, related safeguards,

From the matters communfcated with those charged with governance, we determine those
matters that were of most sigiffcance in the audit of the consolidated financlal statements for
the year ended March 31, 2023 and are thersfors the key audit matters. We describe these
matbers in our awditor’s report unless (aw or regidation precludes public disclosure about the
matter ar when, in exbremely rare clroumstances, we detarming that a macter should not be
communicated in our fepart because the adverse consequonces of dolng 3% would reasonnbly br
expected to autwedgh the public interest bepefits of such communication.

Orther Mattors

(B} We did not audit the financlal statements of two subsidiarles whose financial statements
reflact total nssets of Rs. 11,584,417 lakhs as at March 31, 2023, total revenus of Rs.
10,452,713 lpkhs and total net profit after tax of A=, 368.41 lakhs and net cash outflows
amounting to Rs, 21.63 lakhs for the yesr ended on that date, as corsidersd In the
consolidated financlal statements, whose financial statements have mol been audited by us,
These financlal statements have been audited by other auditors whose reports have been
furnished %o ws by the Management and our opindom on the consolidated financkal
statements, In so far as it relates to the amounts snd disclosures included In respect of
these mbsidiartes and our report in terms of sub-sactlon (3) of Section 143 of the Act, in 50
fa“r"jlu It relates to the afaretald subsidiaries, i based solely on the reports of the other
alsdibos.

Dur apinien on the consolidated financisl statements, and our report on Other Legal and
Regulatory Requirements belew, 15 not modified fn respect of the sbove makters with respect to
our redfiance on the workt done and the reperts of the ather auditors.

Report on Other Legal and Regulatory Requirements
1. s required by Section 143(3) of the Act, we report, 1o the extent zpplicabla, that:

B. ‘We have sought and abtained all the infarmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our awdit of the aforesaid
cansalidated financial statements.

b. In cur opinion, proper backs af acoount as required by law relating to preperation of the
aforesald consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditars,

€. The Consolidated Balance Sheet, the Corsolidated Statement of Profit and Loss (inclucing
Other Comprehensive Income), the Censolidated Statemant of Changes in Egquity and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant baoks of account maintained for the purpose of preparation of the comsolidated
financial statements.
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d.

In our apinion, the aforessld eontolldnted financisl statements comply with the Accounting
Standards specified under Section 133 of the Act read with Companles (lndian Accounting
Standands) Fules, 2015,

On the basls of the written representations recefved from the directors of the Helding
Company a5 on March 31, 2022 tohen on record by the Board of Directors of the Holding
Compary and the reparts of the statutory suditers of itz subsldinry companles, Incorporated
in India, none of the directors of the Group companfes incorperated In indin are dizguenlified
as on March 31, 2023 from belng appointed as a director fn terms of Section 144 (2) of the
Acet,

With respect to the adeguacy of internal financlal controls over firancial reporting of the
Group and the operating effectiveness of such contrels, refer te our seporate report n
“anmexsure A%,

With respect to the other motters to be included in the Auditor's Repott in eccondance with
Rute 11 of the Companies (Audit and Auditor's) Rules, 2014, i our opinlon and to the best
of our informathon and sccording to the iplanations given o us:

I The group does npot have any pending litigations on its Ananclal positlon which
require dlsciosures in the consolldated fisancial statements as at March 31, 2023,

i, The Group did nat kawe any materlal foreseenble losses, on long-term contracts
Including derivative contracts.

I#l, There has been no delay fn transferring amounts, required bo be transfarred, ta the
imvestar Education and Probection Fund by the Holding Compary and 1ts subsidiany
companbes incorporated in india,

{1} The Management of the Holding Company hes represented that, to the best of
it's knowledge and balief, no funds have been advanced or loaned or imvested
{oither from borrowed funds or shere premium or any other sources or kind of
funds) by the Holding Company, and [t's subsidiary companies to or fn any other
porsons § eptities, Including forelgn entitles (‘Intermediaries’), with the
understanding, whether recorded In writing or  otherwise, that the
Intermediaries have, whether drectly or indirectly lend or Invest In other
persans of entities Mentified in any manner whatsoever by or on behall of the
Holding Company, and {t"s subsidiary compandes (“Uitimate Beneficlaries") ar
provide any guarsnt=e, security or the lke on behall of the Ultimate
Beneficiaries;

2} The Management of the Helding Company has represented thet, to the bewt of
it's knowledge and beffef, no funds have beepn received by the Holding
Company, and #t's subsidiery companies from any persenis) / entity(les),
including forelgn entithes (Funding Parties™), with the understanding, whether
recarded in writing or otherwise, that the Holding Company and it's subsidiary
companies have directly or indirectly, lend or invest In other persons of entlties
identified in any manner whatsoever by or on behalf of the Funding Party
(“WAtimate Beneficiaries™) or provide any guarantee, secirily or the Lke on
behalf of the Ultimate Beneficlaries;
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{3} Based on cur mudit procedures which we have considered reasonable and
npprogriate In the clrcumstances snd according to the Information and
explanations provided to us by the Management of the Holding Company 10 this
regard, nothing has come to our notice that has caused us to bellave that the
representatiors made by the Management of the Holding Company under sub-
clawse (1) and (2) contaln any matarial misstatement

¥. The Holding Company and it's subsidiary company Incorperated in indin have not
declared or pald dividend during the year and therefore reporting compllance
with section 123 of the Act 15 not applicabie.

2. Inowr opinlon, acceeding to Information, explanations glven to us, the remuneration for
the year ended March 31, 2023 pald by the Group to its directors 15 within the limbts
Inid prescribed under Soction 197 of the Act read with Schedule ¥ to the Act,

i, According to the infermation and explanations given to us and based on the CARD
reports issued by us for the Company and on consideration of CARD reports by statutory
auditors of subsidiaries assoclates included In the consolidated financial statermnents of
the Campany to which reporting under CARD |5 appiicable, we report that there are no
QualFications ) adverse remarks.

4. Prowviso to Rule 3(1) of the Companles [Accounts) Rules, 3014 requires all componbes
which e accounting softwara for maintaining thelr books of account, to use such an
accounting software which has a feature of audlt trail, with effect frem the financial
year beginning on 1 April 202} and accordingly, reporting under Rule 11{(g) of
Companies (Audit and Auditors) Rules, 2014 (as amended) is not appiicable for the
current finamclal yoar.

For Shridhar & Assoclates
Chartersd Accountants
ICAI Firm Registration Mo, 134427W

e

Abhvighek Pechlangia

Partner

Membership Mo, 1205%3
Ui 23120593 BGWIMMTETE

Place: Mumbal
Date: May 17, 2023
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INNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE OM THE CONSOLIDATED
FINANCIAL STATEMENTS OF SMARTLINK HOLDINGS LIMITED FOR THE YEAR ENDED MARCH 31, 2023

Referred to In peragraph 1 under *Report on Other Legal and Regulatory Reguirements' In the
hdependent Auditers’ Report of even date to the Members of Smartlink Holdings Limited on the
tensolidated Financial Statements for the year ended March 31, 2023]

feport on the Internal Financlal Controls under Clause () of Sub-sectfon 3 of Section 143 of the
Companies Act, 2013 ("the Act™}

pindon

Is conjunction with our audit of the consolidated financial statements of the Compary as of and fior the
year ended March 31, 1023, we have gudited the internal financial controls with reference o
cansclidated financlal statements of Smartlink Heldings Limited (herelnafter referred to as "the
Helding Company”) and its subsidiary comparies, which are companles Incorporated In Indla, as of that
date,

In our opindon, and to the best of our Information and according te the explanations glven to us, the
Holding Compamy and its subsidiary companfes are companies incorporated in Indla, have, in all
material respects, adeguate internal financial controls with reference to consolidated financial
slatements and such intermal financial controls with reference to consolidated financial statements
were operating effectively as at March 31, 2023, based on the internal control with reference to
consolidated financial statements criterla established by the respective companfes corsidering the
emential components of internal control stated in the Guidance Note on Audit of Internal Financial
E‘ltmls Over Financial Reporting issued by the Institute of Chartered Accoumtants of India (“the
1)

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintzfning internal financial
controls based on the internal contrel with reference to consolidated financial statements critera
established by the respective companies considering the essential compenents of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting fssued by
the Institute of Chartered Accountants of India (“the ICAI™). These responsibitities include the design,
implementation and meaintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
igspeiiive company's policies, the safteguarding of Its assets, the prevention and detection of frawds
end errors, the accuracy and completeness of the accounting récords, and the timely preparation of
reliable financial information, s required under the Act,

Ehridhar & Aspaciates, 101, 17 Floor, Valbhav Chambers, Madhusmdan Falelkar Read, Bandea East, Mombai-400052
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duditor's Responsibi ity

Qur responsibllity 15 to express an ocolnlon on the Internal financial controls with reference to
consolidated financial statements of the Holding company, 1t subsidiary companfes, which are
companles incorporated fn India, based on our audit, We conducted our audit In accordance with the
Guidance Mote on Audit of Internal Financlal Controls Over Finencial Reporting (the "Guidance Nota")
ssued by the ICAl and the Standards on Auditing prescribed under section 143{10) of the Act, to the
sxtent applicable to an audit of interral financial controfs. Those Standards and the Guidance Mote
riquire that we comely with ethical requirements and plan ard perform the audit to obtain ressonabie
assurance about whether Internal financial controls with reference to consolidated financlal statements
was established and maintained and If such controls operated effectively in all material respects.

Our audit Involves performing procedures to abtain audit evidence about the internal financial controls
with reference to consolidated financial statements and thelr operating effectiveness. Our audit of
mternal financial controls with reference to consolidated financial statements included obtaining an
understanding of internal financial controls with reference to consolidated financial statements,
155essing the risk that 2 material weakness exists, and testing and evaluating the design and operating
sffectiveness of internal controd besed on the assessed rish, The precedures selected depend on the
awditor's judgement, including the assessment of the rishs of materfal misstatement of the
conzolidated financizl statements, whether doe to fraud or error,

We belleve that the audit evidence we have obtained and the audit evidence obtained by the other
dudizors in terms of thelr reports referred o In the Other Matters paragraph Delow; 5 sufficlent and
appropriate to provide a bash for our audit opinion on the Intermal financial controls with reference to
consolidated financial statements of the Holding company, its subsidiary compenies, which are
eompanias incorperated in India.

Meaning of Internal Firancial Controls with reference to Consolidated Financial Statements

& company’s Intemal financial control with reference to consolidated financial statements 5 & process
designed to provide reasonable assuramce regarding the relfabfiity of financial reporting and the
preparation of consolidated financlal statements for external purposes in accordance with generally
sccepted accounting principles. A comparn’s internal financial control with reference to consolldated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, In reasonable detail, accurately and fairly reflect the transactions and dispositions of the
@sels of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of consolidated financial statements In accordance with generally accepted
counting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizatiors of management and directors of the company; and (3) provide
reasonable assurance regerding prevention or timely detection of wnawthorized acquisitiom, use, or
dflzposition of the cormpams assets that could have a materal effect on the consolidated financial
statements.

Head Office Tel: 491 (21) 2604 3028 / 2604 4363 / 6741 1399 Email: infof@shridharandessociates.com
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lryterent Limitations of Internal Financial Controls with reference to Consolideted Financial
Stdaements

Benuse of the inherent limitations of internal financlal controls with reference to consclidated
finncial statements, including the possibflity of colluslon or Improper management override of
cartrols, material misstatements due to error or fraud may occur and not be detected. Also,
proections of any evaluation of the internal financial controls with reference to consclidated flnancinl
staiements to future perlods are subject to the risk that the intemal financial control with reference
to ronsolidated financlal statements may become inadequate because of changas |n conditions, or that
thedegree of compliance with the policles or procedures may deteriorate,

Orther Matters

O aforesaid reports under Section 143(3)(1) of the Act on the adequacy and operating effectiveness of
theinternal financlal centrals with reference to consolidated financial statements insofar as It relates
to two subsidiary companies, which are companles incorporated in India, & based on the corresponding
resports of the auditors of such companies incorparated In India.

ForShridhar & Assocdates

Chartered Accountants
ICA Firm Registration Mo, 134427W

o
.ﬂhﬁmaﬂ;i;gh
Partner

Membership Mo.: 120593
UDM; 23120593BGWIMHIE76

Place: Mumbal
Date: May 17, 2023
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SHANTL TH HOLDINGS LIWTED
Contoliclisd Bolancs Shaet at st March 31, 1023
©{Amount eBR lokbs, s otherwise stated)
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Particilers ':f:_' Warch 31,7023 |  Mareh 31, 2022
ASEETS
Financlim | syets
Cash anch ash eiquivelenta 5 4.0 59.14
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{0 Ofher rcplvables T 27 .0
Inverstme it 1 1220068 10,572.94
0ther fin&xia osets 1 4,08 173,00
| Han-flns relsl Acsats
Currant [ eatiety dhiet) q 170,18 Bo.a0
Deferiml e maats (Het| kL] 7.0 1’
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Propedty, panl snd oquipmesy 1 T,203.4% 1,857.0%
Capltal woort-lb arogress - 215.7
Other Int amihle masly 11 B an
mmn 14 Jaam 1418319
nory-francial st 1% 1,041, 36 703,60
Total Avsets 16,162,086 20,807, 63
LIABILITIES AND EQUITY
LMABILITES
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Trade pirystles ) 14
{1] trml mestand$ng dues of mesre enterprizes and small enterprlies 124,84 g0
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Ljﬂnﬂmllbq Irbargst 23 (.81}
| Lizbif®ies and Equdty 16, 16284 0 85763
e EEcomipinyig nobes o the coraslldated finencial stanemens 1-68

The arcompanying notes ane an integral part of the Mrancid statements

fa per oy repart of even date

Far Shridhar & &ssochabe
Chartered ACcountants

ICA) Firm Foegistration Mo.; 13843TW

]
Abhishek Pachiangia '.| ot L-
Wt
Partnar W T
'\.;\-\:'\' "

Membership Mo, 120593

Place: Mumbad
Date: May 17, 203
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ILE. Nalk
Executive Chairmaon

K. G, Prabhi

Chilel Financial Officer Compary Secretary
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Dadw; May 17, 2021
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SHARRT™ IR HOLDINGS LIMITED
Consel ¥abed Statoment OF Cash flows for the yoor andod March 34, 2083
ihmiourtin INR lahks, uriess othersbe stated)

For the Yoar Endod | For thn Taar Ended
Particidlars March 31, 2023 Mareh 31, 2012
Cashy v from aperating activitios
Hat presft befors to 23T T3B.53
Ad|ustrrents far
Dopreation and amoriisation experse FL U] 230 4%
Profit m Preperty, plant ard egidament sold ¢ writhen off (net) (2,143, 28] [l
Provt=n for dminution In walue of fen current bivestments 045 1.74
CIR fryech of securlty deposits and rent amoetlEation 1,32 [[18-4]
EIR wmact of nvenest Incorme on bonds 6,94 B4
inkore=s on incomes Fai refund L9 (034
Dnd Drests writben off 022 1.1
Provistn Tor doubtful detsts maded (written back| 5.82 4.96
Het gam on falr value changes 137.78) {342.44)
Urremlied Fareign exchange difersnce [ret) (13.14) 123.38)
| Suriirybalances written off ! {back) (net) 4.53 1.3
Flmancy oosts 17191 70,64
Galn o derecognition of Right 1o 1ss assets (72 .
Previs o For warranty [net) 9.30 A
Stntutey pravision o longer requined written back e Eﬂ']_I
Operatirg profit / {lets) before warking eapltsl changes 189,14 455,01
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{Ircresse) f Deorease In Fleed deposks with Banks 9143 (762.41)
{Ircreasal ! Decrease in Inventories 11,550,000 {743,400
{Ineregsa) /. Decresss in Trade and other recefvaties [2,229.23) {832.11)
{Incresse] £ Decreasa i Other Moancial assets [E7.00 (435.61)
{Incresse) /! Dacreass in Other non-linancial assets {337.75) (131.97]
increase { [Dacrease) in Trade payslies L7450 464,97
Increase | |Desreass) in Cther fnencladl Wabdeties [103,25) 169,14
Incrense §|Pecrerse] ir Other non-financial labilities 1200 3,83
increase | (Decrease] In provisions 11.95 1642
Gash generated from / {usad in) operations (2,208, 14) 4,715 41
Income L pald (37T .36} [143.50)
Hist cashy Nows Trem / [used in) cperating activities (&) (2,506,004 4, 196,41
Cash flow frem Investing activdties
Purchase of property, plant and equipment and invesimant property (A1L.09] {424, 06} |
Proceeds rom Sale of property, plant and eguipment and Intanghie a 230707 053
et cashy Sow frem | (used ia) Investing activitles (B 1,098,170 1423, 08)
Cach flow from Flnancing sctiviges
Buyback of Parent Company’s squlty sores ' 3.158.75)
Taw on Buvback of Parent Company's equity shangs . [TO04,57)
Proceeds fram / (Ropayment of) borrowings &681.92 FILES §
Infarest payments 11456.47) (R0, 14}
Cash Payrment for thee principal partson of Lease payments &7, 94) {426}
Het cash fiows from ¢ (used Inj finarcing activities |} 47251 (3,760.47) -
Hot Increme | (Decrease) in cash and cash equlvalents (B (821} 482
Cash and cash egquivalents at tha beginning of the year 5% 14 54.31
Effect of exchange differénces on restatement of foreign curmenicy Cash
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SHART™ LK HOLMMKGS LIMITED
Canacl ddtad Statement OF Cash Tlows for the vear andod March 31, 2023

{Amauritn R lakis, unios otherwise stated)

Fi ¥oar ¥ dlad
ke Yarch 31, 2001 | Mareh 31, 2022
Carh arvdemih equivalents caomprlse
Balancers vith banin
00 cLamnt aooounts 3013 G684
Cath oy tengl 178 1.3
Taotal cai and cash equlvalonts at snd of the yenr 40,91 o914

{I| The above Conselidated Statement of Cash flew has bean propared endsr the Indirect method os et ot In
Imd AE 7 iiabarent of Cash Flows®,

1 i1} Her Gl Movement in Financing Activity
it e For tha Year Ended| For the Yedr Ended|
March 31, 2023 March 31, 2023
Borrow! ng (Including current maturities of hong term Detbt) : {4516}
Leasn L iakillfbes e 16587
See ncoopanying notes to the consolideted Minanclal staberments 184

The accempanying notes are an integral part of the financlal stabements

s par rrry report of even date
Faor Shristar &k Assoclates For and on lebadl of the Boond of Girectons of
Chartered dccountants smartlink Holdings Limited
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SWARTLINE  HLEEHGS LiW/TED

Hates torm M part of the Consalldated Finnnclal Ststements for e ynar ended 31 Manch 2033
fhmannk s BR, winless ctheredie wated)

1 Corpr &k information
Smartllnt lioldiegs Lim@od dformedly hrown as Smartlsek Hokwork Syterms Limited | [“Compary” ar Taront® or Paront Comprmg™},

Treorpee mad in Gea (5 o Hen-Benhdag Flnancial bnstitstion (BRI (sem-dopesit ioag) ap delingd imdor Besareg Bani o Indin A2y, 1934,
Trur Cowrmany's reglstenad alfice 5 situated ol Vema Industrinl Estato, Goa, kndin,

Teo Cormlifabed Piranclal Matement of Smartiink Holdlsgs Limied comprinn of (he (inancinl staloments of the Prrent Cosgany and 163
sibnidlzwre. Dighnl Systema Limdtad and Synegra 2GS Linfed, tegothar relarrod te ey the 'Group' .

The pares Company cpsrates a1 an |nvestmonk Compary ind oarns majorty from (vtieg nctivity,

Ciglsed Swstams Limted 18 In the business of develepiag, manufacturing, morketing, distsilxning ond sorviting of mrous cetagorion of
Hatwar =iy and Ifcemition Technology [(IT) Products,

Sysspim W8 Limitedd 45 b the Biniseds of manufactire of virken cntogorios of sloctrank and 1T products om job werk besls and alin
egngEs hcontrect manulatturing for Origingl Eculpeesnt Maaufacturom.

Totpumann SC5 Limited 15 In the buninoss of manidscture of wartous calbegory of electronic and IT prochcts, [uring Uhe year dhe company
bain rrarged with Dighal Systoms Limited [reder noto 170,

T Boexel of Diectory approwdd the coresiidatod financial atensents far ths yow anded March 17, 3023 and authorisod Tor lssee on
may 17, M.

1 Signilicant sccoenting policies

F Siniflcan ecoounting poticies adopted by tie Group are o5 under:
L1 Dehoof Preparatlen of Financial Statomenty

fa] Sttomert of Compliance with Ind A%

Theye fimancisl siatemests have besw prepared in nocordonce with (ndisn Aocounting Standards (ind A5} notified under Sectian

13 of the Companies A:t, 200) (the "Act] repd with the Companies {Infan Accoumting Stenderds) Putes, 2% and Company
{infinn Arcounting Standard] Ammendment Bites, 2018,

Acmumting palfcles have been consistentty apptisd 10 all tho yoars presaviisd except where & nowly lssued nooourndisg strwdsrd
i= initiatly sdooted or o revision to an existing accounting standacd requires a change fn the pocounting pabicy Bilikedto & s,

The financial stpberments have been prepared & a histodcal cost bashs, sscopd for certaln flnanchl scsets snd finazginl
[aliies that are measred nt fair value,

The financisl statements are prosented fa Indian Bupeas |INR) in nkas, wivish 4 sl the foncilonal purrency of the coamgany and
all amauits decloued in fimancial slatements and nefes hire besn rounded off to the nesrest inkfe, sscept whon othersdse
Tredicated,

k] Lbs= of prtimatas

The preqaratien af fisancial statemants [ confarmity with Ind A% raquies the Mansgement bo mahe estimate and assumpiions
that affect the repocted amoink of assets and abilttes acak the Balasce Sheet date, reported amount of reverss ind expenae
fioe the yeir and disciosures of Cavtingent Rabdlities as at the Balapce Shest date, Thiy astimates and assumptions wmad & tha
mctompanying financial statemests ore based upen the Management'y evaluetian of the relevant facty and clreumstences as et
the date of tha financisl staternents. Actual results could Jiffer from these estimates. Estimates and underlying assumptions are
revieved o peiodic basis. Revisins oo dcofurting estimates, I any, are recopaized in the year in which the estimates am
revhed and v oy Rilure yeors affected, Refer Mote 3 for desafbed discussion on estimates and jidgments.

2.2 Prirciples of coniolkdatlon
Susbiidinrins
Suitgidinries & all entities finclsding siructired entitles) dver which the group has control. The Greup comirel an smily when
tha group & exposad to, or b Aghts to, varis®ie returms from fis inofvernert w8t® the ertly and hes the 83410ty Lo affect those
revars throush i powser ©0 dinect the relewant actieltios of the entity, Subsidisciey are fully consolidated from the date on
which control & transterred 1o the Group. They are detorpotidated from the date thal foninl cesies,

The Gaoup Combines (e financial statements of the parent and (ks subskdiarios fine by line adding Logetier (ke items of assels,
ilptdities, equity, Income and expeses. Fibecompeny transactions, batanoes and inrealissd gaing on brsactiond DEtween
group companigs are elimissted. Unrealised foises ore sho elimicated mlen the parssction provides eviderop of an
impainment of the tramfered sssef. Aocpting pobides of subtidiarfes hawe beenm chenged whave necessary o endure
cora{stency with the policies adopted By the groun,

Mon-controlling fenedests in the results and equity of subsidisre are shown sepamiely in the consclidated statement of profit
mm&qﬁmm ShatErmEnk DT_MIH ey and eomsolidated balance sheet mspectively,
= o i, e e
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SMARTLIMK. OLEHGS LIMWITED
Habwi fofm ¥ q pact of the Consotidated Financis| Statemerds fer the veor ended 31 March 2023
{Amoant In  FR, unless etharwhe sboted)

L3

Bslnoss cambinakiss

Anuiittion of subsidiaries and businedies are scemmbed {or using the purthase mothod. The consideration trarafarmed i onch
Exiness combination b measured st the sggregate of the nocpitition dste, Taf values of aseets gheen, liabllities Seurrad iy the
Crnip o thee formes cvmers of the ncoulres, pnd equity intsrests tiswed by the G In exchange {or control of the sosuioes,

muisition related ooty are recogaited In the corsolidaind Matement of prafit ard lows.

Coochwill arfsing on sequisition & recagnised s an asied el messiwed &t cost, bolyg tho escest of the considenstion teansiorred
11ihe business combiraticn over the Group's Intenest In the ret fad valise of the dontifinble assets acouired, Habilitios nssumed
avd contingent lakdlities rocegnbied, Whers t8e fsir valug of tho tdotifiable assots ond Gabilitins exceed the cost of
Engiilaftion, after re-assossing the fasr values of the not asmots and contingent FabRithes, the cxcess (3 recognbied as caplinl
reerve on conselidacion,

Chiop control hty Deen achieved, any nRsepoest acquititions whers te Group does not originally hold & hundred percest
frmarest in o sbsidizry are treated &5 an scguliftion of shores from non-controfiing sharchcidens, The kenlifabis ney asses o
raft subject to furtber falr salue adjustments and the difference betwaon the sedt of acquisiiion of the neacontrolling Inberest
o e nat book valie of the additional proportion soquined b adlusied in equlty. The ameunt of ros-contrelling interests &9
Che soquires i messuned efther at the men-comtrolling nkerests propartion of the ret falr value of the msets, Habilities and
coflirgert Heb IRk recognised or at falr valus,

Bziness rombinaticns arfsing fam teasfers of torosts in sntiites thet are usder the comenan contral are accatnted for using
the poctig of Wterest method, The differance between any conildesation tramdfemed and the aggrigets historical camrying
walons of assets and Lisbilities of the acquired onkity are recogniied in sharsholder's aquity,

WAlon a framsaction o cther event doei not meol the delintton of & hininew comblnation dus to the asdet o group of astets nat
= Weriilis and recognises the hdividual ldenifisse assets acquired

= afipcabes the cast of the group of assets and abdlEtes to the Individus] demifiable assets and Ligbligles an jhe basls of thelr
Saih & transactlon or event does not ghe mMis 1o goodwill or a gain on a bargain purchase,

Preperty, plant and equipment

Proparty, plaat and squipment, are stated al hitorcal cost of scqulsition of construction |ess acoumuiated depraciation and
Irrpalrment Socdes, 31 any. Cost af property, plant and equipment camprises (3 purchase price net of ary dhccents snd rotakes,
ary import ditles and othes taxes jether Ban those subseqguently recovered from the e authorities), any direcily atiriboatse
saxmmditune on making the At ready for it ftosded we, olher tacidemtal expenie, decommiialoning costs, if any, ond
interest on barroergs attribotable to o o che date @ 6 ready T It ntended 1ne. Cott of propery, plant and equipment
that are nat wet ready for thelr intended use at the batante sseet dete are shown under caplital work ineprogress,

Suissguent costs are Included ¥ the asset's carndng amount or rocoentzed a5 & sSpaale assel. as Mpproprate, only when it s
prable that fulure economic beeslSs assoclated with the Rem will flow to the Group and the cost of the Item can be
messured seliably, The carrying amaumt af any component aooounted for 85 & separate sitet b derecognined whien replaced, Al
wther repairs and makntenance costs are charged o Statesent of Profit and Logs during the year in wiich they arp icurred.

Fropenty, plant and equepment's residis] valuss and usodul lives ars roviewed ab spch Balante Sheet date and changss, IF &y,
aretreated & chenges In acoounting ettimate,

Deareclatian melladi, stinnatod useful e
The Groun deoredates Property, Plant asd Eguiperents using the straight tins method ower ihelr estimated welul lives &5 wnder |

Prozerty, plent and squipment Laedull Lives (In yesrs)
Flant and Equipments ]
Fumitime mnd Fistures E
Maber Welilche §
Oiffice Eguipement 5
Elecirical mtallasion 13
Aty ConcHitipnors 10
CEfputer 1
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SMARTLIMK HLDINGS LIMITED

Hetos form® nipart of the Cormalidated Finsmcls| Stetements for the year ended 31 March 2023
fhmaunt i 1H, uniess obherwiie stated)

Derncisbioe o prepsity, glant sad squlamont hos been provided on the stealght:Uee pethed mopor tho veful Hie praserieed In
Soledide || o the Comparntes ck, 3013 excopt I respoct of cortein catlegosiog of aioeds, b whiss cose U fe of (v nesets im
oen pstedsed a8 undier hased on techrical acvice, tHKIng o account the dnture of the atsel, tho sdtmated wage of tho
#dzl, the doerating conciiions of the ssel, past Wistory of replacement, anticiatod technologicsl changos, manudnctunrs
siranties and menkenance SUpE, sle

Crernctation onaddition to peaperty plant and esquiamant & provicad on prosrain Bast from the dato of acoudefiian,
Puperty plant and equipmes s dorecognitsed on diepieal o shen no fbure ecoeamic boraf It are expoctad from £ a8,

Dierpelation on dececognition of an ascet from propany plask and squinmant & providoed up te tho date pracadieg tha date of
clesiognition,
A qain or (nss arsing on derecognition of the nsset [caculated as the difference bebwesn the net dipesal procmeds and (e
arging AMoUnE of thie Bsaed] 18 recagnied In sther zoms J expense n the staboment of prarit s Legs 1 Lhe yoar the ssset &
cleEsngnised.

Drereclation methods, wseful lives and residunl values are mevlowed periodically ab each financial yeor o ond adjusied
pogpoctvely, o5 appropriate,

Irvstment properties
Progarty thet 2 held for bong - teem rental yiebd ar far capltol aperoprintion or Both, and thak s not used In the production of
goe and services of for admvindstiathoe purposes 15 classified ns fvastmant proparty,

Irvestiment properties are messured miially 2t cost, Subsequont to Inftel cecogn@tion, Evestment properties are stabed af cost
lenmoomuizted depreciation and acosmiinbed irpaimment loss, If any.

Theeast incliades t5e codt of replacing ports and borrowing costs for long-tenm comgtruction prejects I the: recognition criteria
mremet: ‘When significent parts of the investment praparty are roquired to ba replnced #t intervals, the Group deprecntes thom
sCpamicly bosed on their specific weful Uves. Al othor rpoir and mintenance costs e secognioed in profit of Uods as
Frecirrgd.

Frivitrend properties ane derecogrived elther when they have been dipmed of o whien Sy tre permanently withdmwe from
weséand no future poosamic benefit (s expected from thel disposal. The differencs batwaen the met depoinl protesd and the
camying amount of the asset & recognized n profis or toss 0 the povied of derecognition,

Imvement praperties include propenies leased oul snd messared under Ind AS 114 aa right of uze asets.

Integlble Aasals

Jrrtanglibde. assets with firite usedul lves that are acquired separately are cardled & coit beis ncoumuiated amortisation and
scoimuiated irmpaioeeet ipsses. Amorthation & recopnisad on B stratght line basls over thelr estimated weful bves 50 a5 bo
preflet the patbern In which the msets pcoromic benefits are comsumed, The estimated wefd |#e and smortiation method ane
reviesed af the and of each repertisg perlod, with the effect af any chanpes In estimate befng accounted for on & prospeciig
bk, The smoftisedion of imtangible assst t5 included fn Desreclation and amortBation exporss & stetement of Prafit & Los
BCOZENG,

The Groun amaortized tangible asseds wving the stratght Line meshod ower thedr estimsted utefid fives o5 under ©

intargibie axset Ul [t [in years)
Comsuier Solvware (ERP| 1
Computer Saftware fother Sofbware] 4

Techalcal bocrefrw 3

intangible a1ty with finibe thees are assessed for fmpairment whenever there s en indicatlon that the intanglble asiel may be
impaired, The amortization period aed the mmartization method for an Intangibis asset with & finlte welul iite are reviewed &1
lenst at pach financial year end,

Feralgn Currency Trantactions
Funétbanal sné predapialiam surrency

Itams fcludsd 0 the financial statemests are mesuned Uiing B curmency of The primary ecanamic environmant in wkich the
estity operates {'the functional ourmenoyl. The financial staterents are presented in Indlan nupee (BR), wiich & the Group®s

Turctions! and presentation currency.
'ﬁ/ ‘j’
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SHARTLINE BLD@SES LiiTED
Hotes formd rport of the Consslldated Minanchsl Statoments for the year sndng 39 March 1033
Chmssunt in 1, unless etherwiee stabod)

Tanpactiesi amd balamced
Exitial recognition; all foroign oevency trarsectiond are sssordod by applying 1o the doralgs currongy amaunt the sschango
rz¢ hotwnon the fincticral cureney And the leeelgn curency al ke date of tho transaction. Salnriflostes arilng sul od

Ficiuation in forsign exchnege rate botween the transaction date and setiisrment dute are rocognived in the Statement of Pralit
B Lovs.

Almenstary assats and labitities o forelgn osrencles boe restated Gt the yeor anid & the exchangn rate prevalling /i Lho yoar
=i and the exchargs dilferences one recogalsed in the Statersent of Prodit and Lo,

Paemosetary Bems the e measred in bormg of Blledesl coat b m ferign curoney aro Farmilnked wsing bhe eschonge ritos
=dxbp dakas of tho Initial transactions.

Fir walus measuromant
“The Growp measres financial Instruments, such os, derbathves 2t Tair valun ai onch belance shoat daio,

Far value Iy the price that would be recefved to sell on aseot or pald to trarsfor & tiabfiRy in an ordurly transaction betwomn
raket perticlpants at the mesurement date, The falr snlus mesrsmesd 13 based en the prasumptica thet the Lrarsaciian ta
=#l the asset of transfor the Habiily toies place sither!

B the principal markot for The assed or llabdlity, of

=i the alaence of a princloal market, in the mot ndvortegeous morket fae e esyet or linkitity nocossitblo to the Group,

The Jrous uves valuation technigues that are appropriate n the circumstonces erd for which sufficlent oats are avatlable to
riasure (alr velus, masdmieing the use of rebevant obsorvabis Infiuts and misimiziag the e of uckasrenble ingty, The Groug's
rminngement determines the poficies and procadures for falr vailue morsuremen.

Allass=ts and Habllities for wivich falr valve 15 measured or dicioged In (e Tieancinl statements sre chbegerized within the fair
wiitip hietanchy, desorbed as follows, based on the bowet leved Input that is signiflcant to the falr wnlie meswsement a4 n
winlp:
= bawel ¥ — Cuioted junadinted) markst priced in bothoe morods for identicol assots or HobilkSes
= lgvel & — Inpins other than quoted prices Included in Leve, 1 MIMWTHHMLEIMMLI'[. pithar
directly .2, 83 prices] of IndWnectly (L. devived from price),
= lewel 3 = Inpuns for the nesety oF §labdity thot are sot bosed on obaervabie market data [unobaervebie inputs)

Russgniie Recognltion

Inberast |nooms

Imlergst incorme & recorded using the affactive Intenest rate (EIR) method for all Maancial lnstroments meatored ot semiriied
it ol debt instrument measured at FYTOCL The EIR 4 the rate that eaactly disomists pstimated futune chsh recelpts through
the eupected e of the firancied irstrument or, when appropriste, o starter peried, 1o the ret carrying amound of the financal
ase,

The EM (3nd therofore, the amonized ¢t of the aset) & celculsted by toking f=to scoount &y discount or premium e
acisition, Tees and costs hat are an integral part of the B8, The Group recegnisos intarest incoms wing s rate of mturm that
represeidi the bt estimate of & comstant rate of return oeer the expected e of the an, Hence, it recogrises the effect of
poteriisily different nberest rates charged st wnrlcis stages, and other charactertstics of the prodact ke cycle (Including
prépayments, penalty irerest and changes).

I tzpectations reganding the ceah flows on the fnancial E5srt are mevised Tof Femorm clher Chian credin mis The adpsiean i
bogked a5 @ positive of nepative adjnikment o the camying amount of the msset n the balence sheet with an Becresse or
radection in istemss Income. The adjiatmant is subtequently amortised through inemst Incnme §n the statement of pralit and
Lass.

Rewsarrie from besse rentals
Ledse income &5 mecognised In the Slatement of Prafiy &and Lots en straight e basls over the lease term, unlesd thers i sacther
systematic bty which i3 more representative of the time paitem af the lease,

Dividend ncome

Pt e Income [Including frams FYOCH evestments] & recogrised when the Group's right (o regetwe the payment & established,
It i probable that the economic bensflis associaned with e dividend witl Siow 10 the entity ard the smaunt of the dhidend can
bomeasured relisbly, This & gererslly when the shareholders approse the dividend,

X



SHARTLIKE MLOHGE LIMITED
Motes farmed rgpart of the Casaalidabed Flnarcial Statoments for tha yesr anded 31 March 2023
{Ameast bn DL Ginless ethorwlse stated)
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“Trading Incomia

Trelrg neome nclades all gafed and leddss from changes @ fnir valus snd tho rodated inborest Income o cuponse e
eltidpnds, for fironcisl essets od fnanclad Hebdiitios hold for tmding.

Feraee fram contract with customers

Reerin rom contract with cestomers |5 recogalied wpon sstifactios af the periormance oblighiion by tansforieg prarmsoil
stoudi nnd rendering of 1ervices to the custamer, The rovenos i mestured basod on tramsaction price, which & the fair valuo of
oonideration recelved or recstvable, and 15 net of discousts, allowances, rotwns, goods nnd servicos tasivalue addod
Teus/snles L Bl ameunts collected on behall of thind pory,

Amiinting for Covernment Grants

Camrnment grants In terms of inoenthes are recogrizad only when there 15 reasonable sssurance that (1) the Group will comply
whll e conditlon stinched te them, and (1] the grantimisidy w1 bo mooived,

The figvermment grant 4 the form of Incentivos are recogrized is ncoms on b iysiematic bests in the Statemant of Profly and
Lay over the periah necemary 1o match them with the related costs, which they are Intended 1o componinle ol ibwe
avctpvement of the perfarsnoe criterla for belng eligihlo for rocoipt of ihe grert, Tho gmnts o peesente:d incler Dther
Oiperating Income' in the Statement of Proflt and Loss,

Tems

Tangapizis {or the year, comprising cusrenk tax and doforrod ton, &ne included i tho Sotesmdration of tha net profit or Loss for
Ehevar.

Zumpnt Income tax

Curgnt tax ft the amcnst of 1ax paynble on the tasabls Income fa¢ the yenr as detormined tn sccerdance with the provistons of
cheingame Tax Act, 1961, Current tax assets and tes Habilittes are offset whese the entity has o legally enforcenle right o
offisl wnd Inkends efthes to settle on 2 fet basls, or to realfze the asset and settle the (lablliby sl hssmsly,

Drafirred bax

Erelerred tax i3 recognised on temporary differences, boing differences betweon the carrying amaunt of assati ard lab&ition snd
commpanding tan beses wsed in the computation of takeble prodit, Deferrod tax & moasured wsing the bax rates and the 1ax laws
enated or substantivedty snacted oS ot the reperting date, Doeferred e Habilitles are recognised for all tesmparary diferences,
ECEpl

1) Wiere the deferred tax Rabiliy arises from the intisl recopaitien of goodwill or of & osset or Habiilty in § transaction that iy
nat 4 butiness covlinatian and, af the Hime of t2e tanibction, Sects neither the &2counting profit nor taxable prodit or lme
{11} b respect of tasmble temporary differences asscciabed with Inwestments i subsidiaries, where the tnfng of the revemsal of
L0 wrqonany dfTerences can be controfled and it 15 probabla st the temporany diffarences will not revarse In the faresesable
Fibara,

Defered tax mects are gemerally recogaised for all dedictible temporery differcaces to the extent that B I probebie thet
tamatle profits will be avallable against which those deductible temparary differences con be ubillped, Defermed tax auwets and
{Fabiles are offeet 3 such items relete to taees on fncome levied by the same goverring tax lows and this Greop has = begally
enlorestie fght Tor such 1ak off,

iDeferred tax assets are reviewed ot epch balance sheat date for thelr realisabaiy,

Cyrrert end deferred tax are recognised in prafit or loda, exceph when they relate o items thaf are recognlied In Dther
Comprehensive income or directly 1 eguity, i whith case, the urmeil and Oefermed tax are aksd recogrbed m Other

Comprehensive Income or dirgcrly In equity respeciively,

P v'e @




SHARTLINK HLDINGS LINITED
Mot forml swpart of the Comsolidatod Financial Statesants for Ehe pear snded 31 March 2073
(Amoant In BA, unbsEs ctherwle stated)

L1 nsns

AEalract |, of contales, & leate IT the contract conyays the rdght to control the use of an [demtifled meset for n pedod of Ume
i ruscharmge for eansldesntion,

il ns 3 losso

Tk Groas sccounts Tar each lease component within tha contract & & lomso soparatoly from nosslonse sompanonts of the
cetrnct and sllocates the oombderation i the condract to each lonse component on the basls of the relekive stardhnlase price
iy bease camponent and the aggregote stand-slone price of the noe-lease compononts.

T Group recognises fght-af-ume psset representing e Aght te use the dndarlirg nsdol Toe Lha lotse tewmy At Ehe lonso
Ceemaricemant date. The cost of the right-of4me nsses moasured 8t ncoption shall compie of the amount of the inltin
rrusLrement of the lease labdity adjusied for any fepse poyeenly mekle ol or befors e commencomant date ko oy lonso
irientives rocotvad, plun ary ISl dirpcy. conts Incurded end an aitimale of costs to ba Incurrod by the beise In dismant|sy
oe romosing the undelving asset or rectarfrg tho undortying asset or site on which # & locatnd, The right-of-se msots &
suiptuiently messured at ot Lesy amy nocumidatod deprociotion, oocurmlated impalrmen lesses, M any and plfusted Tor g
retniuiment af the lease labllity. The right-of-use nssets # deprecinted ising the stmight-line mothod feom e
canmercement gate over the shorter of laase Levm or igeful 180 of right-of50 arvet, The estimabed usolul Dvos of right-of i
azgls o deermingd on Uhe same Brsld as thosg of proparty, mant ond esipment. Right-ol-use nssots ore tested for
frrafsmiant whenever there fs any Indicatice ghat thalr carrydng ameunls may not be recoverable, Impeireant toss, If any, &
l ; reagrised Inthe statement of profit and bass,

Tt Group measunes the foase Habilly at the presest value of the lease payrserds that are nob pald ai the comresdemont dabe
of fip lease, The feese poymenty are discounted using the intersst rabe Imglicll i obe lense, I thal rete eon be rexdily
determined. If that rato canmot be readily detemiined, the Group wsed Intrementanl besrowing raba, For banted with ressannbly
sirmiar charzctorstics, the Group, on a lease by lesse basts, may sdogt either the increvnenial bormowing fate specific ko the
2 or the SBoromental borrowing rabe for the portfolio as & whole, The lesse pryments shall inchade fed poymonts, varkshle
levgn payments, residosl walue guarantoos, ewsrche price of A purchse oplion whare the Graup |5 remonably certnin to
pxaclie thet cotlon and peymenis of penaliles for termdnatieg the leaie, o the leate term rellect the estee exerclsing an
opton to terminzte the loase, Toe (ese Gisbility & aibsequently remessured by Incremiing the carmying amount to reflect
Irvberast an the bearse Aobily, reducing the carrying amount to rellect the beass payments made and fememarig the carrying
omeant o refiech any reassesiraent ar bease modifications of to reflect rewised Inesubstonce fxod lonse payments,

The Growp recogaizsey the amaunt of the reresdrement of lease Hability & an adjustment (o the right-of-use assel. Whers the
canying amoant of e right-of-use meet 15 feduded to zero and thore 45 A forther reduction in the mosmrement of the lease
liekliny, the Grovp recognizss any remalning amewni ot re-mBEUIEMENL N SRLHMEeL of profi and i,

T Growg b @lacted not t2 apply the requirements of I A5 116 to short-term |eases of o assets that hawe a lamse term of 12
it or less and leases for which the underlying asset t of low walpe, The leswe payments assochated whh these leases ane
recoprimed B AN SxpafEE of & sbraight-line basls over the lease term,

Group &3 a lessar

&L fAr Incoption of the lpase the Group clossifics cpeh of It lonses o either an oparatling lomse or & flranoe Wast, Tho Gron
recygrised Lasss peaarsenty recehved vnder I‘.'l:l!l'ﬂ|r¢bl‘.‘-ﬁl".';ﬂ!l mcome on & 5l:r.u'|-gﬂt- line basls over tha beass term. o case of &
finenoe |ease, firance ircome 1 recognised ower the lesse term based an a pattenn reflecting a constant periodic rate of retum
on the bessor®s net imepstmant in Ehg leate, 'Wihen the Group b s inlenmedinte lassor 1t sccounis far it interests in the hesd
loase and the sub-loase separatety. I assesses the lease classificatks of a sub-leme with refersnor o the right-ofwwee et
aridag from the head lease, nol with reference 1o e underlying sssed, I @ Bead (ease i & shonl term bease o which the Grog
applies the sxpmption dedcribed shove, then it classifies the sub-leass &4 in opesating lSase.

If BN ATENPEMEN ConlAlE eete and ron-lease companents, the Group apolies ted A5 115 Revesue to allacate 15 corakderation
In the coniract.

fred A5 196 reguires mchsdon of variable lease payments besed on Isdes ar o mte.

Varfable lsase payments based on an index or p mte: Verable iease payments tased on an fndex or & rabe {for example, linked
to n cormamer price Indes, a benchmask Interest b or @ markat rental ratep ane pary of tha bease Uablifty. From Ehe
pempective af the leaoe, Tese gayments ane unvoidable, becauie any unceradnty et anly to the mewmement of the
[Exbdlity Bur Aok ta it exiitence, Varishle lesie prprente bated on an infex or & rete are initfally meadured uilng tha indee ar
the tabe 2t the commencement date (instead of forward ratesfindices). This mesns thal an entity do=s nokt fodecast Tuture
cherges of the index/rate; thess changes 2ng taken nbo acoount at the point in time in which lease peyments change.
However, bated on managemant's astimate; that leme payment increaser 0% after a perfod of a period of three yean.
Therafeng, Dased on managemant jusgement, sstimates and Coservarhse aporoach W & estimated, lease Lbdlity has been
cafiulated baved on these estimated cash fows.

ol
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Curating kasas

Ain lrzsan:

Fo irmnshtion, the Grou s elecied not 4o aaply the requiroments of tnd A% 116 to Inoses which aro oupiring within 11 months
Tm the date of transiifon by class of asaed nd beesers for which thse undarlying asset 4 of low volus on & fease-by lomo Enif,
“Th Group Fas alse used ihe practical sxpediont provided by the stondard whon spplving Ind A5 116 t0 lemo previoualy
eiaslfled as aperating leases under AS 17 and therefany, bas nob ressessed whother & costract, & o contains n loase, ot the
e of (nitisl application, retied on iis asseasmend of wivatlor eases & oPoro, applying A3 15 immadininly Defere the dadn
ohitial application as an allermatber 1o performing an Impatoment revlew, oxcheded Inltinl dSngcy cosks from messiring tha
gl of uxo asset al the dite of #4tol spolication and used hindsight when dotersvivieg the lease tarm # tho contract conkalng
oions 1o extend or Lerminnbe the leses, The Group has wsod o sege discount e to & portfolio of lonsos with simiar
hiracteristles,

Crapptication af bnd A5 118, the nature of sxponses has changad Trom Lesse renl dn previo perlods to deprecinidon cost foe the
ripto-se aszes, and firanco cost for Interest pocrued on Ease fablly,

At lessort

T Groug 15 s requerad t0 mahn any Bdjustmests on TRaRLON 1o Ind A5 178 B lonses i which IL acts ns b bessar, oucepl for
o sbebease. Thir Qoo accounted for 1t leases in scoorderce with b=l A5 106 Trom the dxte of Inftisl sppiicntion, The Groug
clog il hives acy $igniflcant impact on acoount of wid-iense o8 the apolization of thl standard,

Trmgalrment of norefinencial ssvets

T te carrying values of maels § cah genarating endts ot ench balance sheot date & revipwad for Smpalement. 0 nmy Sadicatlon
of mpalrment exists, the recoversble amewnt of such pssets B estimeted ardd Impalrment & reoagrised, i the carrying nmoint
of thine guzets exceeds thelr moovorsble amount. The recoverable ameant |8 the Toir yolue legs cast to 3ol and tholr vals in
use Value in use le arrived a) by dBcounting the future cash flows to thelr prosont value bassd on wn aporepiale pesdas
ciizant mte to determine whether there (v amy indication that those mets hive milfored ary Impalrment boss, When thene
arF dication that an frpafeend W66 rocogrdied Tor an et in earler acocurdieg peclodt no onger exdits of ray hiea
decronsed, Dech reversal of impairmant Inse & recognised In the Statement of Preflt and Loss, eocept in cese of mvalund asaeds.

Pravisions and coniimgent Habllitles

ProwElons are recognited when the Growp has @ present abifgation (begad or constructive) as & rosult of a post avent, 1t |5
prrobabie that the Grouo wii be moulned [o settie the obtigation, and & retinbie estimate can be made of the amouwnt of e
okligatian.

Thhe amannt recogriied as & prowhilan ds the best astimate of the comsideration required te settle the present oblijation ot the
et ol the reporting perlod. tekdng Into acooure the riks and uncenalties suroundiag the abligation, in tho svent the time
vale of momey i materel, provition & carmied & the present value af the caih fows required to settie the obligation.

IT the afect of the time vaiue of money ts materlal, previslors are dibcourted using A curment pre=kaw rabe that reflects, when
appEopriabe, the rsks speciic io the Aabillty, Ween dizcointing 15 wed, the increase in the provision due (o the passage of Lirre
15 recognized &5 a Minanoe <oet,

Contirgert labdlitios are dbclosed when there & a posible cbiigation artsirg from past events, the exlsterce of which will e
catfirmed anly by the accurrence or non-ocosrence of ong or mane Lnoeain fulure evants it whally within the contsal of ke
Group or 3 present ebiigatin that arises from past ovants, whare It & ekher nol probable that &% cstflow of nescarced will be
reguired 10 settle the obligation o & refisdle estimate of 1he amount canned be meds, When tham B 8 sossible cbilgetion or &
presers obligation & respect of which the 1B S of cutilow of resources 3 remete, no provision er disclosune is magde.

Certingont asants are possible assets that arises from pest ety snd whine exiiterce will be confirmed anly by the oroumence
of ner-octtffence of oae or mom uncestair fuilee eventt nok wholly within the control of the entity, & contingent asset Is
discioied , where an itow of ecoromic benedits 5 probabls,

Caah snd caxh mquivadonts
Cach vl Caih gqubealent s the balance sheet comprive cash at Basks and on hand and short-t=rm depasits with an arigiral
mgdurity of three menths or bess, which are subject to an insignificsnt risk of changes in valbee.

For the purpose of cash flow statement, cash and cash equivalents scliste cih on hand, coth in bonk and short-term depodis
nigt of bank overdrafy.
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Fhancizl Imtrumasits

A Fnsncial stnement 3 amy contract Bhat givos rise to A franclal ssssd of are ontity and a Nnaacisl lisbilty of eouky
i nerurnent of anather entity,

Vresbrmamty and Maonclal sisets

Imilsl recognition snd mossurement

Atritinl recognition, Frsecial niset &5 meanred &8 It [l vebue plus, |s the cite of o firomcial asaet nat 4t Talf value through
it o loss, Wransaciion costs that are directly attrbutelie to ihe pogpisttion of the Tinencisl asset. Tramsaction costs of
Firmcial aasaks cormed ot fadr value through profit or W2es ore expevasd In profil o lms.

Susquenl meanifoment

Fapurpeses of mibiequent mosturement, fnancinl assots are clmstiiod e foliowing catogorion

B Atz oonl: o

i it folr value through ofher cowprelemive Income; or

=] ik foir walime thncugh prsfit o bess.

The clamification depends an the ently"s buniwess modal for maraging the flaancinl astets snil the contrackusl tarmt of e
Cal [Loyws.

Aumert|ead £3881 Assets that are heid for cefiection of contractual cosh Noes where those cosh flows represent solely payments
of principal and dnterost sro mpasured af aenortized cost. |rterest dncome from those finencisl asssts s Included |n Inderest
Ineeme vsing the effective Interest rake method {ER%)

&% sabus shroush other comerenengive Ncome (FYCCLY Assets thal are hold for collection of contractiasl crml ews and sor
seling the Pnarcial nisets, where the assels’ cash Rows represant solely payweris ol pincipal ard nbenst, e measared o
fair value through ather comprehonsive Inceme [FYOLH, Mévement: in the carrying amomnt are telen through other
campretensive Incame (OO, except for the recognitiess of impatiment gain: or botses, Intorest rovenua and forolgn exchnngo
gabn ang lowses which sre recognized in Statement of Profit and Loss, When the finenciad assat |5 derecegnezed, the cumulotive
gadi ar loos previously recognized tn O] & reclessified frem equaty &0 Statement of Profil and Loss and recognized in other
gade/ (losset), interost income from these Marcial sssets B Inchixded In imierest income using the efiective Interest rou
metad,

Fair snlug through profif or ioie: Asssed that do not meet the critera for smortteed cost or FYOC] are mensured ot (at valus
theragh prafe ar loss. Intersst income from these fancial msets |5 dsclided tn Intorest income,

Equity irnfroments: AL equlty fweetments in scope of ind AS 100 ané meosured at fals value, Equity instruments which are hald
for tmtieg and contirgent comideration recogvived By an a&quirer In @ bisiness combination to which Ind ASYCH agplios ars
clamilied as st fair value through profit snd toss (FYTELL. For all othar equity instruments, the Groun mey make an iresoosbis
electien 1o present in other comprehensie incems subtequent changes In the tair valee, The Group mekes such election on &4
irstrimient. by-instrument bask. The classificatian s made on initisl recegnition and B irrevocable,

B e Genoup decides bo classily an equity instresen as at FYTOC, than all f2ir valus changos on the rstrament, exluding
cividands, am recegaized In the OCL There & no recycling af iBe snouaty frem OC1 to prof® and lass, even on sale of
Imvaskment. Hermsysr, the Group may trascler the cumidathoe gain oc loss within equity.

Eqqulty imttruments included within the FYTPL categony are measured at fair value with all chenges recognized in the profit sad
Iiss, i

Impalrment of financial ssseis
In prcordanes with Ind A% t04%, Fimancial Insbruments, U Groog applies expecied credit tous §ECL) mode] for meausrement aad
recogidtlon of Impatrmest lnss on Mnnnclial siek,

For recegnition of impalrmant sl o finencial sssets and rish expoang, the Groug determing that whether there has been a
sipnificant Incresse i the credit risk sinc= initial recognition. o credit rsk b sob iIncreased signaificantly, 12-month ECL Is umed
to provide for tmpairment inss. Hewener, i oredit risk has increased stgaificantly, Lifetime ECL i wed, If i sbsequent years,
credit quality of the isstroment noroves such thal there fs mo longer a significent ncreese In credst msk since initial
recagnision, them the entity reverts te recognizing mppirment s sllowence based on 12 mongh ECL,

ﬁ_-!-". i
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Lis Ume ECL are the expected crodit Iosses resuiting from wil pedsble defaiit everis ever the oxpected (e of » Prescial
Tmtrurest, The 12 month B0 15 @ portion of the liadme ECL wiileh results from dedmill avents (Bat arg podsible wili 12
el Efter the yoar end,

EL {5 the diflerence botween all contractil caly Rowa that are due bo the Groug In sccordance with the eontercl and &1l ihe
=sh fiawi that the entity expects to recelve (La. all dhartdells), discainted & the original EIR, When sitfmating the cash flows,
anetity 15 required to consicer all contrachus tevms of the linancinl instrement {Incliding prepsymont, oriemsion o1C. ) ovor
s gxpasctedd |5 al the financial iretroment, Howgwer, In mie cnses when the epected (e of the fiasocial nstrument comaol
Eaeestimated roliably, then the ontity 15 required ta wse the ramalnlng cantractusl term of the frencial fnitnarest.

Ingeneral, 1t 1 presemed that crodit sk has sigalficesitly incrensed sinee initinl reccgnition B (e payment 4 mons than 30 oy
et due,

EC impafrmant logs alirsance {or reversal) recoprizod during tho yonr 1 rocogeised an lscomerexponsa a tho sintemant of
[pnfit ang loss. |n belance cheot ECL for financisl rssely mesuired 81 srsoriteed cost i peesentoed 8y an Allowance, Le. o8 @n
fri=gral part of the mewuremant of these assety in the balsnce sheet. The allowsnce reduces the met carrying MRos,

Dewcagrdion of financlal sasaty

& fnnecial asied | derecoprised caly when

) e rights 8o recelns cash flows from the financinl osset 4 transferred or

) retabrrs the coetractusl rights to recefm the cash flews of the (nameinl asset, but assermes p contractunl obdigetion to pay the
can flaws 1o ane af mome reclpients,

Wiare the fnancis] asset & trarifered then in thot cose financlal nsset f5 derecogsted anly & substartially ol risks and
rewards of ownenhla of the Mnenciel maot 5 trarferrod. Whors the ettty has nol immefenmsd iubatartlally Ml rivks aed
resirds of owaeihip of the finendad asset, the fnancist assel s nal derecogsizad,

Fitanchzl Habflities
imitial pecognition and mesurement

Firancial Heblities are clmsified, a2 dnitial recogaltien, ns financlel Liabiittes st falr wnlue through peolil er loss sl m
nrreriized cost, a3 appropeiate,

Al lirancial llabdities are recognized inftially at fair walse ond, &0 the case of bovowings and poyables, net of diectly
atirbaabie transaction codts,

Taibimc el Fraanrermsent
The measurement of financial linbdities depends on thels ciassiication, as desoribed balows:

Finsacinl Habliithes &1 fair vabue theolgh profit or 19ss

Finmcial labitities ot falr value cheough peofit or Wi Include Minenclal Uabdities held for tracing and ficanciel Dabiities
dedgrated upan witisl recagrdton as at dalr value theough prafit or beas, Separebed embedded doriwatives s oo cleaified o
Pveld Ter irading oniess they are designated ax effoctive hedging Instruments. Galns or Iosies on Uabikitles held for trading am
recogrized i the Statemnant of Profit and Loss.

Lotms and bormowings

Afer Inlilal mcegnition, interest-bearing loans and borrowings are subsedquentty measured at smortined cost using the EiR
miethed. Gaind &nd losses are recognized in Statement of Profit ard Logs when e HabitRies are derecopnized a8 wed as thiclgh
thie EIft amortization process, Amortlzed cosl B caloulated by Taking infe acoount emy dHooust of prEMIWD o Boquistion and
Firgs or confy bhat are an Ietegral part of the IR, The 8 omortization 15 included as finerce costs in the Statement of Profit and
Leas.

Parec ogribion

A finzecial llabiliy B devecegniEad whaen the obligation under the Habitity is dlschoged or cancelled or mpines, ‘When an
axihiing Hsancial faklfity % replaced by another from the same lender an substantially differont teres, or the teres of 2n
existing llablley are substantially modified, such an exchaege or mediication & treabed Bs the derecognition af the orginal
Iisbiity ard the recognition of a new fHability, The cifference In the redpective carrylng &mounts i recognized In the Statement
af Prafit aad Loss & finance costs,
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EUARTLIMK EHLOIMGE LIAITED
HMetns tormel wapart of the Consolidated Finascis! Statemaents for the yor anclod 31 March 2023
{Amounk in WH, uRtess otherwlse itatad)

Fluncial Quarantes Contracts

Fimcial guerantess are [nitially recegnisad in the Mnancil statements {within ‘ethor lnbilities] ot fale weloe, Subeoquostty,
i hellabilty & mensured at the gher of the amount of [oss aliewance determined s per fepalmnent requioemsents of Ind A3 109
annithe st recognised besy cumulative smortisation,

Asmincrease i e oty relating £o finencial pasmnians s recorded In the statement of proth and loss in credii leas Exporse,
T previdum recetved 18 meoognised In the stobement of profi and ks in nel fees and Comavission Income o & draight e
ks nver the Hife of the guarantee,

Ciedting fimancial Indtriments

Finaclal assts ond abliitios are offsel ond the ret smount 1 roported b the baloce sheel whire thare [ & logally
ernirtoable right to offset the recopateed smoents and there 15 an nteation 19 settle on & not bas’s of roelfze the nssel and
selle the Unb%ity simultancousty, The legally enforoonble right mast not be comtingent on fuburo ovanti and miat b
enkrteable in the normal course of Buadness amdl in the ovant of defaws, msclvency or bonkruptey of tho Groop of Lhe
& CRELRTPATTY.

Imvntorias
Irventories arg walued &5 the lower of coet [on welgined average basis and ret reolEabie vale,

Cof of Inventosies camprises of cost of purchases, coats of conversion end ather costs Ircurred I bringing i imvontocks o
thek present lacstion and condition,

Prresteion of sbeolescence on Irvestories s consldared on the bath of management's estimate based on demand ard marhol of
t e ewentorins.

kot realizablis veide t the estimated solling price in the ondinsry course of buviess, 1ags U patimated cost of completion aad
theetimatsd oodts necemary 1o make the sale.

Thangt fealizable value of work In progness i delesrmingd with reference to the selllng prices of related finfihed products. aw
rriitefials and other supeiles Peld for v in the precuction af finkshed produdts ene nat weliten dosen below cost excopt in corses
wiivke material prices have declired and I I estimated that the cost of the fintshed prochicts will ewxceed the net realtzabie
vl

Employes Bamadits

Cherd-ferm obligations

Liabiins forwages and safaries, iachuding non-monetary bansfiks thak mre sspectad to be sottied whoelly within 13 moniha aftor
t e ondl of the year in which the erployees mnder the relabed service are recognized in respest of smployess’ serdces m ko the
end of the yenr and ate mentored 25 the amounts expecied o be padd when the Uabditles are setbled, The |nbfitles s
preteled & current employes benelit obifgations n the belance sheet,

tongterm amployee banedit obllgstiens

Crefirad eonbributian plan

Provident Fund; The Group's contributions 1o stattery provident fund n accordance with the Ermloyees Provident Fund and
Weboellznecus Provisions Act, 1952 wiich 3 a defined contribution plen, are charged t9 the Statermest of Prodit and Loss In the
piricd of acefinl, The Groun bas o obligation, cther than the contributfon payable 1o e pravident fund,

Ermaloyees State Fsuranoe Schema: Coptrbution bowards smployees state frsarance scheme B made ta the regulskery
authoritiet, where the Group s ae further obligatians, Szch benefits are classified as Cefined Contribution plan & the Growp
dofi mat camy amy furtther obligations, spert from the contributions made sn & monthly basls which are charged to the
Srwemens of Prolil and Loss.

Delined bereli plars

aratuity:

The Group provides for gratulty, a defined Denefil plan (ths Gratuity Plen] covering eligible emplayeet In sccordance with tae
Payment of Gratuity &g, 1972, The Gratuity Plan provides o bump sum paament 10 wested employees at retinesment, death,
ineapesfiatien ar terminatfon of employment, of an amount, based oA tRe Felpective erployess salary, The Grotg’s Lakility 2
menndally determined (using the: Projected Usit Credit methad) 1 the end af sach year.

Bemeasureiments, comprising of actuarial gains and losses and the rebumn on plan assets (macluding net infevest) & reflected
immediately in the Salance sheet with & charge/tredit recogried in Other Comprefgeatss Incoma (70C17) In the pericd in wiich

they - oo,

Bensatufements recogrized in 00 i reflected immedistely in Semphe o statemeont of profit and lozx account and 5 not
reclnetifled to profit ar loss in subsequont perods,
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SHARTLIHE HLOHGE LIMITED
Huotes formi wygpert of the ConsaBdatad Flinenclat Stataments lor the yeor endoed 31 Barch 2023
(Amsunt in DB, unless stherwlse itated)

el

13

L19

L34

L2

iz

0t Lerrg Term Emplayee Banofits:

Cirup's Habittles toweeds compensated sbaeses ta ompioyess which aro eapeciod ta b avallod or enchvhod beyomd 12 masi
Fram the and of the yosr sre socrusd on the bests of vnluatfons, as b the Balance shoot date, carried oul by &n indlepondany
anderry 5N Prajected Unft Credi Method,

Avuarial gains and inces comprlie experiencs adfustments ond tha effects of changes in actisrinl ssurgtlons and e
reagrised immediatoly I the stabement of praf and lodx,

Eirings Per Share

Bric eamings per shore 1 caloulabed by dividing the ret profit or boss for the yoear atiributabie bo equity shanshobdon by Lhe
vartigirbed average mamibor of equity shares ounsianding during the year, Earnings combhdened i ascartaining the Groug’s saming
o shire 3 the mel profi oo Ling for §he year after deducting preference dividends and any nttributable tox thorels for the
yooar, The walnhtnd avernge namber of equity shares outstanding duning the yarr aed for nll the yoan prosentod 1§ adjimted for
v, Such as Borin thares, other than tho consersion of potential esulty sharos, thal hive changed tho numiber of ety
shenes cutstanding, withow 2 cormesponding chonge in rescurces,

Ferthe purpase of calculating dilyted earnings per share, the neq prol® or lois for the your attributabile to equity shamhalden
ard the weighted average rumbar of shares guistanding during the year # adjasted for the effocts of Al dilstive podentis]
ity shares,

Biorrowing Costs
Bomowing costs corsist of Interest and other costs that aq entify incurs in connaction with the bormowing of funds, Bonmowleg
conts alse include exchirge differences to the extert reganded as an sdistment to the bormowing costs.

Al barrowing costs are charged to the Statament of Profit end Loss excegt;

A § Borrowing conts dirnctly attrikanahle ks (ke neaquisltien or comstroction of axsets that nocesssrlly tokes & substantinl pariod of
tine o gt ready for ity Infended uie are caphtalttied as part of the cost of such assets,

T} Expenses Encurmed o raising long term barrowings are amorted wing effecthve inberest rie method ower the poriod of
arTaiings.

Irresstment Mcome samed on the temporany Invesiment ¢! funds af speciiic borrowing pending thelr eapenditens on qualiidng
assets in deducted from the Borowing coits #ligible for capltallsation,

Drlvida ped an grdlnasy shares
T Group recognises a Liability whon the distribution s autherised by the thersholders. A coresponding omount ks recognlied
directly i equity,

Segment Reporting

Opsrating segments are defingd as companints of an estersdse for which dicrebe financial infarmation 15 ovadloble that 1
evthmted rgularty by the chiel Bperating decision madoer,

Th grows hm bwo usiness segreents:

(i) lwe=stment - Earming fncome through dividenss, interest, renbply and galre on Imvstmast 10 sscuritlos snd propery.
{11 Hetwarking : Devploping, manufaciurng, maketing, distributing snd servicing of retwaddng products.

Reundlrg afl amawents
All amounts Stecioend in fimancinl Statements and noted hive been rammded off to the nearest takba, ustess otherwiie stated.

1 Stgmificant accounting jedgmants, estimates and ssumption
I thee praparation of the finsncikl staternents, the Group makes judgements, astimates and assurptions about the carrying ameunt of
piimts angd Uabisties that are not readity apperent from obher sources, The estimastes and associated assumptions are ased cn
hdstarical experisnce and otfer Tactars that ane comsldened 1o be relevant. Actual results miy differ from these estimates.
Eptimetor and wrderiyied Eisumpticns are reviewed oo on ongedng besls. Revisiors to accounting estémabes are recognised
progpectively, Infarmatos shout ssiumpHons, judgements and estimakion uncartainties thal have a wigeifecast rivk of resulting A
material pdjustrent in the year endirg March 31, 2023 are a5 Gelow

e 2




SALATLINE HAHMGE LIMITED

Hedes forel mypart of the Consolldated Financlal Stetemants for tie year andod 31 parch 2023
[Amownt in IR, imbess otherwior stated)

Hl

i}

]

]

L)

i

Liefis| Uiz of Preperty, piant snd sgulpment, investmeont Broporty and Intargiblo aisots and It sxpactad feldasl value
Poperty, plant and equipment, Invesiment Froparty ond atkor intaagils assets rspresont & slgnifiond praparion of the assely
eaithe Group, Depreciation and amortisotion i derfved nlter detemainieg an eatmate of an assot’s sxpected wotil Ui And the
axgocted residunl walue ot the end of Ns Nfe. The welud ves sod residunl vplues of Group's nesols are detenmired by
rmangement &t 1he time the sael |2 accuired md review] periodicelly, Including at anch flasncial yoar eml. The ke ao
i an histerical experierce with similer aseets 0 woll 23 anticipation of Tuturn ovenits, winich nay depect Ul (ile, such os
=hrges in techrelogy,

Fir value maasuromants mnd valustion pracegses

T'e foir valug of Nnancial istrumants & the prico thal wodd be ecelvod to soll am nsiot or patd to tromsfer o llnlIRY In e
oxdarly transaction in the principal (oo most advinlegeout) markel at L messuramant dabe undor oorronl mardng oo
€L, et price ) regardiss of whether (haq price v dsethy sotorable or cabimated uslng amcthar valuntlan toctaloua, When
b fnir valoes af finsnciad asiels gad (nancial Bobiliies recondsd i the Dalnnde dheéel carmat be derived trom acthe matus;,
they are deternined using @ vanety of valwakion technigues that inciude the we of vabmtion models, The Inputy b fhese medes
mm bncen Trom cbarewables markets whore pedalhln, But whore this & nol fomilie, estimation & required in establihing Talr
sedoss, Jnifgements and mitimabes melide consideratioe of [Iquidity anel modsl rparty Fednted bo $temm such s eredit risk fbeth
oM mnd countersanty), funding vatue adiustments, comolation and valatility for further detalls nbout ceterminntion of falr
wEg,

Acigarial Waluation

The dotonriration of Comoany's Uabliiy tewards delmed benefit chilpation 1o employees % made lough Indoponclens
achmrial valation Meluding detarninaticon of smainte 1o be recogrised @ the Statement af Prod and Less mnd [n Othes
Corpratensfe Woome. Such walustion depend epon nssumptions doetermingd altor taking Info mécount discount fate,. solary
wewth robe, emprcted rabe of refum, mortality and ackrigion roie, Do 0 Che comploxties involved in ihe valusiion and it long-
‘tem natune, 2 defined benaflt obligatisn . highly semiliive ko changes in these astumptions, bnfermation pbourt pucls valisstlon &
preided in notes &o fhe Maemciel datements,

irrasiiiment of non-financisl anet

In assessing impalrmend, manegerrent LTt The recovertbie amount of ench aset or chsh-geasniting units bosed an
wopechod futurg cash flows and uses & interest rote bo dacount them. Cstimetion uncertninty relates e meumption abouk
futre operating resuits and the Sebarminstion of & sultable discount rate.

Effoctive intarest Rate (EIR) methsd

TheGraup's EIR methodology, recogniies nterest Income J coperso using a rate of ngturn that represents the best ostimate of o
cormtent mte of refurn over thwe expected bahmiowral Life of loers given [ taken and recognises the affect of potentially
differert interest rates at various stages and other chamcteristics af the Tiandal instruments.

This estimation, by nature, reguires an element of |udgement repardivg the expected behaviour mad [Eecyele of the
jmatuimonts, &5 well oxpected changes to Indin's base rabe mnd other fes Fcomelmpene that are itegral pams of the
Insirument,

Imoairment of financial st

The Group recoesizes lms allowances for Expected Credi Losses {ECL) on i3 fimancial assets maasurnd ot amoriizod omt and
Fair Vefue through Other Comprehensteg ncome (FYOCT excopt Investment In eguity Instrumests, AL ench reponing date, the
Greup autesye whether the abren finarclal assets are credit- Impalred. & financisl asmet 18 “prsdit- mpalred” whes one or mere
ewepts thet hve  detrimental iImpact on the astimited futune cash Tioes of the [laanois] asset heve ooourmesd,

Mirktry of Comombe Affakr ("MCA™) potilied new steadard of amendmsnts o the exlsting stendards uides Companieg |Indien
ATopLniing Standands) ules as is5ued from e po time, On sanch 11, 1023, MC4 amended the Companies findian Acctunting
Serddands) Arrengdment Futes, 2021, epolicable from Apri 1, 2023, as below;

{1 Ind &5 1 - Ddschomure of mabedal accounting policies:

The amendments related to shifting of dtscinsure of erovwhile “ugnilleant socoumting palicies™ ba "material acesuring pollclss”
i the nates o e Mearial stolements requinng cormpanies to meframe thelr accoent ing poticles to make them mooe “entity
spicific, This amerdment aligns with the *material™ concept aiready requined sader Intemations Financial Reporting Standords
AIFRES). The Compamy does mot expect this amendment be buee sy 2igalficast impact in b Aranclal taternesty,




SRARTLIME ELDINGS LINTED
Hete form i Fy part of the Consalidated Flnmcial Statements for tho yesr ondod 31 March 2022
[Ameant bn 18, upleds athareice statad)

O Ind 4% & - Defimiion ef pccountiog octimatos:

“The nmencments will hels entitles to distingulsh betwenn aceountig policles end aicounting estimales, Tha dofinition of n
“tange in acocunding stimates” has boan replnced with & dafirdifon of “accounting ostimates, ™ Under the new definitlon,
azounting sstimates ore *monetary ameunds in Mesancisl ssabemoents shat am subject to maasLrement unceriaingy, * EMRiey
civlop aCIounting estimetes 1f accounting pollches revasre fberms In finnncinl statomonts to be mossunsd In 6wy that fswobos
FTHALrETIESE ancertalnty, The Compary doed not expect this amendmant Lo have any signllizant Impact in i Tieancisl

= Rlamerts

3 inel A5 17 - dnome Tawes

T mmendwents norrowed the scope of Ehe recopniidon copmpticn im parngrants 15 ond 24 of ded 85 13 A4 Lhe dato of
Connltion b ied Afa, & first-t9me adopter thall recognle a deferrod tax sasol to the awbént thet I |5 probable st tembile
pallt will ke available agafrot which the deductibln temporary diffcrence can be wtitked, Simitasly, n defemoed tax |iab#ity for
aldeductibie and tnxable temperary diffenencos associated witky

anlright-of-1me pxvets and lonsn eItk

i dacommissiondng. Festarstion and simdlnr Usbeiitles ard the carresponding ameusity recognized as part of the cost af the
reigtad asset,

Theefore, ¥ o compary his not yet recognlyed deferred L o right-of-une essots and loase MDA O has recogrtied
clelpirod 14 on net basls, the same need to recsgnize on gross bash based on the carryisg amoust &l dght-of e assets and
Lops |Rabmiiies,

{0 1nd A5 403 « Sommon condral Business Comblnation

Th amerdeents madify the disclowrs requinssent for business combdnption under cemensn contral By the st flnanciel
staoment following the business combisation, |t requires to discioss the date on witich the tramferse chbitaim control of the
eranferer f recuined ko be ditclonmed.
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FMARTLINK HOLDGS LIMITED

Motes forming part of the Consolidated Financlal Statemants for the year endad 31 March 2023

(Arnaunt in R [akhs, onless otherwiss statad)

5 Cash and cash equivalents

An at

FRECiERiare Hur:hﬁ;:l!ﬂzn March 3, 2022
Cagh on hand .78 330

Dalanses with banks
0Of current pCoounis 15,13 HER-G
Takal 40,71 §9.14
& Bong belances other than eesh and cash equivalent
hs nt LY 4

el March 31,2023 | March 34, 2022
In Fixed deposit with maturity for more than 12 months* 1,323.88 2,011.38
Accrred interast on deposit .12 49,85
Unpald dividend acesunts 1.54 .14
[ Total 1,361,862 2,065,137

1. Imcludes IMR 72,45 lakhs (manch 31, 2022 IMR T2.435 fakhs) hald as margin manay agningt bank guarantee,

1. Includes BHR HIL {March 38,2022 [HR 94000 Lakhs) held against corporate guarantee to bank for credit facilites
3, Includes MR 660,00 lakhs {March 31, 2022 INR As, 967,12 lakhs) flxed deposits under Hen with the banks a3 margin

money asanst credit Tacllity svafled,

4, Includes |MR 55,00 lakha (March 31,2022 INR HIL) fxed deposits under [k2n with the Smafl [ndustrial Development

Bank Of India as 2 margin money against teem loan avalled.,

T Recefvables
A5 At As at
FISRIENRS Mbreh 31,2023 |  March 31, 2022

Trade Recelvables
Recelvables considersd good - Secured
Recetvables considered goad - Unsecured 4,031.24 1,712.84
Recervables considerad doubtful « Unsecured 29.0 13,19
Less ; Provivion for doubtful debts (29.01) (23.19)

A, 632,24 1,712,084
Others Recaivablas
Censidarsd gocd - Ursecured - From Others 827 2.%
Total 4 040,51 1,715.80

There are no dues from dvector or other offfcer of the company or amy firm ar private company 7 which any

directar 15 & partner, & director or & member,

The net carrying value of trade receivables 5 considered a reasonakle sppraximation of fair valuee,
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SARTLINE HOLGINGS LINITED
Hates forming part of the Consolidated Financlal Statements for the year ended 31 March 2023
{&raunt in (MR lakhs, unless otharwise stated)
Ageing of Trade Recetvables
A At A ot
Paricitn March 31,2023 | March 34, 2022
(1) Undhiputed Trade recelvables - combdernsd good
UnbfLed Dues i #
Hot Due 3,765,008 1,548,938
Less than & months LR | 174,66
& months - 1 year 0:33 5.1
1=1 years 162 0.3
1:3 years . .
Maore than I years . 045
Total I,D".ill.'“ 1, 729,46
(M} Undisputed Trade Recetvables -which have significant incresse in . %
credit rigk
{iH) Undisputed Trade Receivables - credit impalred - -
(v} Disputed Trade Recelvables-comsidared good
& rromiths - 1 year 10.43 .
More than 3 years .15 9,53
Total 18.58 9.53
{v) Cisputed Trace Receivables - which have significant increase In
it risk
[vl} Mzputed Trade Recelvables - credit impaired
Less: Allowance for bad snd doubtful debts ((Meauted + Undisputed) {29040 [13.19)
Tota, 4,040,581 | 1,715.80
Cther ﬁ.rr:mch.l' A55eEs
As an As gl
Particul
i March 31, 2023 March 31, 2022
Sacurity Deposits (gross) 18.13 7.2
Less: Provision for impairment Lass . (759
Security Depasits {net) 28.13 I'I'.Ild
Achance o employeas 5.89 B.57
Production Linkad ircarths Bocoivoblo 280,00 135,77
Takal 314,02 173.58
Current tax assets (ret)
[ As at As at
Part
Tektem March 11,2023 | March 31, 2022
Adwvance payment of taxes and tax deducted at source (net of
provisions for taxation of fs. 1,051,50 lakhs (March 31, 2022: Rs. 17678 20,00
156, 33 lakhs)
Total 176. 2B Al a0
A
A Q\AX)
Pl v T
II :l-‘
il
._':h |
e %
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EASTLINK POLOIHGS LIWITED
Hotes farmieg part of the Consclidated Finasclal Statements for the yeer ended 11 March 2023
{(Amaend fn MR, lakhs, unless othersise stated)
13 Investmends
Al ML s nt
e March 31, 2023 | Manch 31, IDEL
Imvsireonts meaiurod &l amartised cast
Dbt securities 4. 551,90 5,0034.6T
Fiwed Dupcaits 15573 4
Irvadtmonts mewsured &l Falr Yalue thraugh Proflt or Less
Watunl funds &,101.41 5.015.02
Irvastmnnts messired st Falr Value through Other Comprshondva lnoesio
Debt spcuritios . 45.30
Tokal - Gross i) 12,280.62 11,001, 84
Less: Allowonoe for Srpadment {oss (E) - 3,30
Tokal - Nt (AF(8] 12,280.62 10,572.54
Irveesbmants gutside (Rdis 4 '
||rr.'rsh'rer||.': in Irefa 1228062 10,572.54
Dotals af Invvestments
Mo Amaung
Partictilars Face ¥alus A wt s atk &s Bt “As ok
March 31, 2023 | March 31, 2021 | March 31, 2023 |March 14, 2022
1| vestmants memured af Amoried Cost
investmests In bonds (Quated) {refer note 2t
Crolarmandalam Pefp HCD Series PO 10 T2.50% 5,00,000 40 s 241,65
[Tan Fowwer Company Limiped 2073 - HCD 1.75% 140, 00, ! b - L=
Carara Bank BR Perpetual - 9,555 10, 0o, 10D 1 L [8] 1058 10059
El;d.“:hmlrh Inreztment and Finonce Company Limvied - RCD 16,00,000 m 0 130,90 33050
e bnckn Pural Possing Fitarsce Litd 1017 « RCD A BTE 10,000,000 ] L 230094 23005
HEFE Bank Limfted Porpatual - BD 8.85% 13,00,000 ' 8 - 0257
Toan Mefen Finance Limited Perpetuad HCD -10.10% 10,000,000 i i} 542,74 343.00
Bajef Finance Ltd 2027 - NCD B,15% 10,00,000 5 5 50,53 SD.63
Tasn Capital Financlal Services Limited 1032 - HCD B.45% 1,006 . 0,000 4 Fi IelE )t
LET Indrastrnociure Finance Company Limmited -HCD 7 A58 15,000,000 - 12 . 312.54
H.L&T Indrastruchune Finance Company Limited - NCD &.21% 5,000,000 : -| - 134,60
P Power Conporation Limited « KCD 100158 10, 00,000 10 10 102.28 10d,24
Houth Exstonn EReCiric Poswer Cowparatian Limdted - HCD 7 EER 10, 00,000 10 i) HE13 206,34
VIR Bank DOB tier «F QUUHEE 100,000 : 35 - 140.54
[Tata Sons Lod MO - 9,534% A0 D000 - 15 . 162,53
[safk, Francis] Serdos Lid 2031 + 7, 9% 008,000 m ki 133 210.31
iﬁ&lﬂ:ﬁm Raved Listed rAlciTions] Thar | Hon 100 010,000 3 3 11409 31430
2,500 Mattaot Fimoorp Limited 10,00,000 . 10 - 100.8%
Punjals Motizasl Bank Tied @ - B,70% 10,000,000 E 10 = 103.55
Kakak Mabindra Bank Limited Basel 1l porp - &, 80% 5 40,048,000 #1,00,000 0420 Flar R |
Stabe Bankof Indis parp - 100 years - 7.55% 1,00,00,000 1 H 204,50 204,53
LET Finaree Limited Tier ] {serins-5) - 9.55% 10,00, 0050 15 16 LET50 i 70 R
Furiat Matona Bors [TIER 1) Bonds - 930X A0 000 11 & 747 &
LET Firance Limited HLD A40,00,000 i) - 0,23
TATA Capiiat Financial Sevvices Limited - 7.49% 1000000 50 - 5r9.18 5
LET Firance Lirited - B.75% 10,00,000 ] ' H1LET -
Wahindra & Mahincra Financlal Services LTD - 7.50% 100,000 50 - 521,41 =
Bank Of indin (Gerles X1) - 9,508 1000000 5 ' a5 =
PHB Hawing Finance Limited Bonds (eres X¥ILA) - 9.45% 050,000 % s 25266 .
L& T Frasce Lirrited - 8.50% 10,060,000 i% - 205, 24 -
4,551,490 3,006.62
Fiwad Depositi [Unpoobed)
Flmzdd Depnsitwith Baja) inence Limited :rerer_[agi gnte 1] 15 /0], D0 000 31 ' 1.937. 31
o 1 e I i 195701
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Mates forming part of the Conscllcated Finamcial Steterseets for the yoar onded 31 March 3030
{Ameoant In IME fakhs; uniess sthorwise statad)
1T Kimouni
Partheulars Foce Value Ad A ak & wt Ax at

Merch 31, 20T |Warch 31, 2001 | March 31, 2003 | March 31, 2081

iimestments measored ot Falr ¥aloe through Profit ar Loss

L hunedy {U nepusted)
OFC Mutul Pund
HOFC Lyquid Fund - Direct Plan - Growin 1,000 - 574,030 g M4
Corporsbe Dond Fund - Direct Plan - Grosth 10 1,00, 6 ARG 5,00, 5, A0 W 0.0

ICIC] Mutwal Fored

Frudenifal Barking & #5U Del; Fund - Groevh 10| D90 S F0T | 20,67 524,70 1R L M
Frudential Corporete Bond Fund - Growlh 10 21,07 912,2 | 24,35,700, ¥4 STLaw 5
ICECH Prudential Comporake Bond Fund - Direct Plas - Growils 10 4,93 524,008 4,970,514, 008 TIEA45 131
LICH Prudantial Shert Term Fued - Growth Option ] A0LB57.000 | 1,50, 70086 M42 19,8
IC! balwnee Advartape Fund - Growth 10 T, 543,156 51, 205541 45,47 5.0
Kotel Mafindra Mutuasl Fund
Katak Bond Fund Shart Tenm - Growth « Reguiar Plan 18] 15,049,585, 398 | 15,04, 985 598 LA R £40.91
Birds Sun Life Mutuasl Fund
firla Sun (e floatisg rate fund -growts -regular plan 10 T B4 5, Dl 1 27 1L 274,53 HLl
hadivys Birla sun life bo2Eing rate fund growth dinect pien 1] 1,75 317, 4% . 52526 :
18] Wiitusl fasd
SRI Shart Teem Gl Fund-Pepder Plas-Growth 10| 40,77,363.453 | 43,77,361.451 1,062 {041
Franiiin Tempieton Sutu Fud
Frameiin India Shoet torm Income Plan- Betail Fan. Segrepated 1,00 13,649 58] 18,290,977 1178 1
Portiolio & [10,9% Yodefons idea Ltd M5epd (13 (PAC 01562021} -
Grosth Dption
e Baateal Fund
InvEco imdsa Llbrs 3hart Term Fund Fean Crowth ] MLNI.IE5 1000 L, 3F5 LHL¥5 Firi e ]
veico ndfa $aart Term Fund - Direct Flan Goowth 10 7,715,501 7,725,541 154,43 144,55

HEBC Mutisl Fund

MERE Corparate Bond Fend - Direct Growth | Pormerly L& T Triple {4, 44 619,51
Acg Boad Fuod = [rirect Plan-Growth] 10 157 N | SELSTOLOW
HSBL Srrt Duraclon Fund = Direct Greewlh [Forsardy LB T Short Term BECED [
Band Fund - Direct Flan - Gaowih) 10| 1,97 006850 | 28,57106.650

Bapdhan Mitwad Fund
Oandhan Basking & P5U Debt Fund - Direct Flan - Growth | Fomerly

IDFC Banaing & FSU Debt Fumd - Direct Mlan - Growah) 10| 19,40,480.80% | 15,40,480, 413 A14.55 LT
Bandhan Boed Fund « Sharg Term: Fan « Grewth | Formety IDFC Bord . 1, 3
Furat - Shart Term Plan - Goowth) 10 ; 3132430

Banechan Dyzamic bend fund - Growth - regulas plan { Fermerty IGPC M. +
ynamic Bond fund growth requiar) 10| 10, TT.a80t0 -

Eclelmetia Murtual Func
FEdol izt HEFTY PSLF Band Plin STL Irdes Fumd - 3008 Bireck Plan

e omith 0] 18,37.812.906 | 18,37 531904 0], a5 17.1
& 171,41 8,515.91
ey
LT e
e W o
.'fl‘ 1:‘ . !
: i/
I'I i : = i
%[ % e
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SMARTLIHKE HOLOIHGS LIMITEDR

Motes forming part of the Cemealldated Financlsl Stetoments for the yoar ended 31 March 2003

{Arount iy INR lakhs, nless othersiso stated)

i Amount
Particulars Fiaca Valky B py As ot s an Aj Ak
March 11, 2025 | March 31, 202% | Warch 31, 2033 |March 31, 1031

Proforence Shares [Unguotod)
Infrastnactere Loming and Flancial Sorvices Limited «  Prefersnoe
Shares « 16,46% 7000 ' g ' Alan
Tomd - Gross 48,30
Less: Allpwanoe for Impairment loss i)
Tand - Hat : et
Tednl Imvestments- Gross 12,280, 42 11,081,484
Total Impairmserit o 4%, 1
Total Irvestments- Hat 12,280,423 19,971.54
Agpregate bock vatus of;
Cmted Wrvesiments 4 551,50 5, 056,52
Unmuoted fmesitments 6,950, 45 oiish,
Appropete market vaue of:
Ouected Syvasiments o, e 23 i, Bl 34
U_rhgll:lll:rd irrveatrmonits fi, 191 .41 5,215,92
Foolnpbe; - -

1 Fined depmxits are pledged against Loan ctitained by Diglsol Systems Lisfted [Manch 31, B0EL 1R HILL

I Imeestment In Bonds fecludies accrued interest BN 174,68 in the current year and 21083 lnks I the previous
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SHARTLIM IHOLDIRGS LIMTED

Hotos forreng part of the Consedldated Financisl Statemonts for the yeer ended 31 Merch 2023
{amount MR Sakhs, wless obheradse stoved)

14 laven Erfed
[Walweniat the tower of coat or net readizalle value)

As At LR
Particulars March 31,2003 | mareh 11, 2022
Earwy (TR aN0 (oERORETE FLTVE | LR
Feevey irateriels ond cosmporeEnts i trarelt 256853 H5.2%
Warks IEprogres 573 0.39
Firéshesd poods. 60,04 .50
Stoch faTrade 1,845, 56 4531.23
Stoch 16 Trade b transit 13,84 LE4.3T
Starea , ipares and pucking materiali 36,90 002
Tokal 3,530,911 1,433.21
14 The Co% of ree matorizls vertades recognliod a1 axpents durlng the 5.814.83 ,004,48
woar
Carrgl ryvalue of tevertorsss Pypothacated o securlty by the subsidiany 3,204.72 BS2.02
COMpE nes
{Asn refer nata 17}
15 Otfrer rem fnanciol aseeis
ki Al A al
Particen March 31, 2023 | March 39, 2012
Setvancd in wnder 112,43 142,63
Falncewlth gosemment authoritins 27010 §12.94
Surplus n Gratuity fund (fonded) (Refer note 42 13,80 B35
Frepaldecpenses Af. 63 A7 AT
Tokal 1,049,348 70340
16 Trode payatdes
i ot Ag ar
Partlculars March 31, 2023 | March 31, 2012
Tatsl owstanding duss of micrm enterprises and small antepeies 124,66 E.&if
[rafer Toet nobe beliw|
Total autstanding dued af eredtan ather than micro erjerprises and 3,581.33 122584
=Tiall Bmerprises
Takal .T05.9y 1,138.50

The disdasures under the Micro, Small and Madium Enterprises. Development dct, 2006 Rave been mide in respact
of such werrdars ta the extent they codd be identified a5 micro enlerprises ard Smail enterprzes on the bats of

information avarlabie with the Compary.

Hole :
Az at A5 8t
PRtIcl March 33, 2023 | March 31, 2012

Outstanding principal anoust Bnd fnberest a5 an 3158 March,

- PrincEasd Amount 124, b E.hib
= Intprust dun theveon - 004
famount of imteresd paid stong with the amouti of peyment made [ 1] .
howond the appalnted day
Amount &f iberast due and paysble (where the principal har alnendy k] 0.31

hesn natl Dol inbenest ki st Been paid)

each acoourting year

The amomt of mierest acorued and remam;u'nnld.utu-:.-.nd-ai'y

Tee amount of Tumher inferest remadning due and paveble aven |
speoeeding yoars, unel such date when the oterest dhes as abows

actuifly paid for the pepese of disaliowance s » deductibie
expendfiure under section 13 of the said Act
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IRARTLINK HOLEHNGS LILITED
Hetes forming part of the Conselidated Financial Statements for the year ended 31 March 2023
fEmeamt in \MR Lakhs, unless sthersipe stabad)
Trade Fayabies ageing schadule
A At s ak
PAtRWfacy Wateh 34, 2083 | March 31, 2002
il) MEME
Unkifled Duas . ;
Payehie Mol Cue 122,71 .43
Less than 1 year 1.9 {24
1-2 years : H
13 years ; :
Mbre Chan X pears : "
Tatwl 124,68 B.56
) Celers [Undispuied)
Lintlhed [oms 80,08 151,08
Pryable Mot Due i #8620 TE 2h
Leds than 1 year 1,311,598 13734
12 yoars .69 v
1-3 ymnre . 1,78
Mare than 1 year .
Tatnl 1,561,313

A V2




-

i

_-.1_'_

’_—_.. I - e
SMARTLIHK HOLDINGS LERITED
Hotes forming part of the Consolidated Financlad Statements for the year ended 31 Msrch 2023
[Armcemt in IHR; Yakhs, anloss otheredie stated)
17 Dormowings jother than debe securities)
Al Bk His at
Pachain March 31, 2023 | March 31, 2022
Dofrowings mesured st Amartised Cost
jecured
Banh Overdraft e B 14,31
Torm Lean 106,90 .
Loan from Financial instikution F,350.08 .
Lpsggured
Loars from direstor 1,243.37 1,730.00
Lioage Linhalithe 041 183,56
Totsl 3, 36656 4,527.89
Borrowings in Indiz 3,206, 66 1,520.80
Borrewings outside India . s |
hﬂﬂ 3,366,58 2,527,089
Torms and conditions
spyrad Loar;

Bark Owordraft of Synegea [ME Limfted and that of Diglsol Systems Limibed 1§ sezuned by charge raning pard
passa, by way of wypothecatlon of &l extting and fitire Fventory and trade recetvables, Corporate Guarantes
fram Farent Company of INR 4330 Llzkhs, and (fen on Flsed Deposie of Parent Company af IR 480 Llakhs,

1 During the vear ended Merch 39, 2023, new term loan from S0 was avadled by Synegra EMS Limbfted amonting
bo 7 206,54 Likks and carries interest @ 3.25%. The term loen 5 repeyable 1 30 equal monthly instelments after
a maratortum of & months,

Term Loan 4 Secured by a firt charge, by winy of fypothecation of all moveble mseb (sxcept Inventory and trade

recoivablas], len on Tooed depeaft of INRL 55 Lakks of Synegra EMS Limited and Conporate Guzrantee from Parent
Cormpary of INE 270 tekhs,

As per the ioan sanction letter, tho said loam was Lehen for the purpose of puschase of Flant & Machinery, The
Comparsy has used such berrewings for the pumases m stated tn the loan sandction et

1 Dusineg Lhe yedar ended March 11, 2023, now shoet borm revelving lean from Bajsl Finance Limited wea ovailed by
Mgkl Systemns Limited pmounting to MR $350000 lakks and carries floating interest. The shart term revalving
ian 5 repayable in 50 days.

Shoet warm revelving laon s seoured by wiy of en on (osd depestt of IR 9500 Lekis and Corporate Guarantee
from Pasant Company of INR 2000 Laihs,

AL peir thee baan saftion defter, the sadd loan was taken for the guipase of werldng capftal, The Company has used
wch borrowings for the perposes as stated in e |oem sanction letber.

Ungecured Logn
Loan fram Director taken for a tenune of 365 days

1B Other finarcial lebilities

Partiulars Az at Az af
March 31, 2013 Narch 31, 2001
Depoilts 15.36 9,58
Ungpald dividend # 1.4 4,14
Interest soonesed on delayed payment Do MSWE (Refer Mote 14) Q. .08
Cepital cred®or B T 184,47
Erugrliyee Fayalkile 253,14 1A, 5L
foart Ratinement Caligation E.5& T.uz
Payable o Telesmart 555 Umined Minienty Sharebalder [Refer note 37(0 1.1 -
Tota| 00,57 455.63

i Do Ll year [ 1,42 Lasdes ddarch 34,2022 INR 1,43 lakhs) was transferred to the lewestor Educatian and
Peofockion Fund,

[
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SMARTLINK HOLDINGS LIMITED
Motas farming part of the Cormolldabed Financlal Statements for the wear andad 31 Karch 2023
Amount in INE Laths, unless clharwise stated)
1% Provisions
A5 BE At
Particulars March 31, 2023 | March 31, 2022
Rrowistan for gravalty (funded) (Reter sote 42} 0.7 35,11
Pravislon for leave ancashmant |urdunded) 30,50 .32
Provlslan for Warranty (Refer note 3%) 304 T3
atnl 144,25 PT.EG
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SMARTLIIG HOLDISGS LAWTED

{Amaurt 1eiMR Lekhs, mbess otherslie statad)

Hates forning part of the Consclidated Financlal Stetoments for the yesr anded 34 March 1033

20 Dihernon financle! Habliltles
A5 &t A% At
Particudars March 31, 2013 Merch 31, 2073
Stotur iy duss payeble 11,62 .88
Actrares from clfentsfoustomers 154,73 .18
Adare rent receved 9| .45
Total 154, 6% Ti.47

11 Equityshare coplial

The Company has onty ane cliss of equity share capltal having & par value of MR 2 por share, referred o herel o

ey hsnes,
AF &t Asah
Farticulars March 31,2023 | March 31, 2022
Autherized
31,30, 0%,000 Equity Shares of INR 1/ - each 100,00 00,00
700,00 700,00
99,775,200 (warch 31, 202F : 1,33,00,000) Equity Shares of INR. 2/ each, 194,580 266,00
fully paid-up
Lem: ML {March 31, 2022 ; 33,25,000) Equity Shares purchased under Buy- 6 50
bach scheme
199,50 199,30
{a) Recondilstion of equity shares cutstanding at the beginning and at the end of the year
| Aa i A at
Fartdcuien March 31, 1023 | March 31, 2022
Dutstanding at the beginring of the year 59, 75,000 1,33,00,000
Add: |siued dering the year ¢ Bonus ; %
Lese: Baught hack during the year ' {33,25,000)
[Putstanding at the end of the year 99, 75,000 99,786,000

The Board of Directors of the Campany at It meeting held on 4th December, 30200 and the Shareholders of the
Company throwgh postal ballob on 10th Febmuary, 7011 bad approved the proposal of the Company to buy-back upto
13,25, 000 fully pald-up equity shares of IMR. 2/- each at a arice of IHRAL %5/- per share {sggregeting to 17.43% of tha
fully paid-up Equity Share Capltal and Free Reserves of the Compeny|, payable in cash for Bn aggregate amourt noft
enpeedieg INR, 31,58, 75,000/ from the existing sharebolders of e Company under Tender Qffer Machanism. The

effer wias kept opan from April 30, 2021 to May 14, 2021, The Company hed bought back 33,215,000 Equity Shares and
the ihares were sitinguished on May 17, 2001

[b) Rights, preferences and restrictions attached to shares

The Compamy has erly one class of equily shares having a par value af IR 2/- per sthare. Each shaseholder is entitled
for ane vote por share held. The dividend propoted by the board of directars & subject bo the approval of tha
sharehoiders In the énsuing annual general meeting, exceat in the case of interim davidend. In the event of Uquidation
o camparny, the eguity shareholgers are entitled to recetes the remairing assets of the company after distributions of
all preferential amounts, in proportion to thelr shareholding,
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SMARTLINE HOLDINGS LIMITED

Hotes forming part of the Consolicated Financlal Staterients for the year ended 31 March 1023
iarraunt n INK lakhs, unless otherwise stated)

{c) Detefs of shares hedd by sharebolders holding more than %% of the aggre

gate shares In the Cermnpary

&= ak March 31, 2023 As ot March 34, 2021
Hame of the shareholder
Ho of sheres % of halding Ko of shares % of holding
Wr. Kamakaksha B, Nad 4B,00, 161 48134 Ah, T4, 150 A, BEX|
¥s. arat K. Naik %.34,833 LI 9,34, 803 9.7
MrE. Lekshama A, Sharma 7.94 408 .o 7,94, 508 19T
Mrs. Sudhas K. Halk 4 57 417 4,55 A, 67, H1T 4-@

(d} Aggregate number of shares Bought back during the period of five yesrs immeadistely preceding the reparting

date:
Ho of shares Mo of shares
Particutars boamght-back during autsianding
the year
3103 2003 - 99,75,000
3103 2022 13,25,000 99, 75,000
3{.03 2034 = 1,33,00, 000
11.03.200 36,50,000 1,33,00,000
1.03.2019 54, 00,000 1,69 50,000
{f) Detall of Shares hald by Prometers at the end of the year
A5 at
March 31, 2023
Prafmsiar name oy
Mo, Of Shares % of total shares thpase
M. Harnalaksha BL Malk AB,00,162 &, 12%, 2.70%
. Arat] B Malk 9,34 883 9.3T%
Mri. Lakshana &, Sharms 754,008 757N +
Mrs. Sudha K. Naik 457,017 4.69% wa
M. Amit Virendra Sharma 17,491 L8R
K 7 Malk HUF 1.00.803 1.00% i
Total T, 15,405 | :
A% ak
March 31, 2022
Promober nams
Ho, Of Ehares % of total shares % Change curing
thie year
Wr. Kamalaksha R. Maik 4 74 16l o, BEE 19715
e Arati K. Malk 2,354,013 9,17% 207
firs. Lafshana A Sharma T84, 608 1.5 20T
Mrs, Sisdba K, Naik 4,67, 417 4.69% 291
K A Malk HUF 1,00,493 1.01% 29714
Total AR |
22 Other equity
= Particulars AR Ak g
March 31, 2023 March 31, 2022
General Resare 5 567,20 8 567,20
Capital Redemption Resorve 40060 400,60
Capital Contribution 92,95 P95
FYTOCH Reserve on Minancial Instroments - 237
FTOCH Aeserve on dafined benafit plans {52.32)) (21.9%3)
Sratutory Reserve 1,254,328 899,50
Surphss in Statermsnt of Pralit and Less 10, 883.05 9,361.00
Total 18,150.80 16,300,57 |
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SMARTLINE HOLOIHGS LIMITED

i bn INR Lakhs, undess otherwise stated)

A} Gameral Reserve*

Hotes forming pert of the Consofidated Financial Statements for the year ended 31 Narch 2023

Ay st Ay ot
Parthcislars March 31, 2013 March 31, 2022
pening balance 856710 5,507.20
el [Lessh: Transfer from Susplin in Proflt and Loss sccount - "
[Clesing balarce 8,567,120 5,567,20 |

of the Companies Act, 304]

"Ganaral repeve s free resarve avadlaBble far distribution as recammended by Board In accondaree with fegilrements

{8} Capltal Redemptlon Reserve®

As at As nt
g il March 31,2023 | March 11, 2022
Opening balance 400,60 334.10
Akl MIL [March 31, 2072: 13,25,000) Equity shares of INR 2/- each - £, 50
purchased under buvback scheme
Clgsing balance A00. 60 400,60

the Companbes Act, 2013,

"This f on aceount of translar towards Buyback of equity shares. it will be utilized in accondance with e proslsiens of

{C) Capltal centriution”

Ay at AT Bt
ook iongs Mareh 31, 2023 | March 31, 2022
Gpening Dhlarce 9155 T
didd ¢ Less): Change durlng the year ; .
Closing baiance 92.95 9198
* Reoreserts mpact of intenest on foen to subsidiares by promatars at lower than marked rate of interest.
{0} FYTOC! Reserae on Flnenclal Instruments®
Az gt &5 At
Particulars March 31, 2021 | March 31, 2022
Opening balance 217 127
Met fabr value galsd foss) on financlal knstruments (.27 :
Closing balance . 32

relevant debt jecurities are derscogniped,

*Repretents changes in the (air yalue of certain mvesiments In debt securities, Thete charges are sceumulated within
the PVTOD reserve within equity. The Group transfers armouits from this reserve bo retalned sarnings when

(E} FYTOC! Reserve on defimid baneflt plans®

Az at HE ar
Particulars March 31, 2023 | March 31, 2022
Opening balance L) .
Mat fair value galnd (loss) on financial [nstrumests 29.37) [13.68)
Croting baiance 92,32} 21.9)

ircame rstead of pralit and lowm,

* Hepresents, remeasurements fe, actuarial gali and losses and the refurm on plan assets, excluding amounts
included in the net IeTerest expenses on the net defined benafit Habdiity are recogniied in the other comprehens|ve

e
b
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EMARTLINE HOLDINGS LIMITED

Hotes forming past of the Conselidated Finenclal Statements for the yosr ended 31 March 2023

(AmaLnt in [NR lakks, unless stherwise stated)

{FY Statutory Reserve (As por section 45 IC of the Reserve Bank af India Act 1534)°

Mg at A A&t
Particulars March 31, 2023 | Mareh 31, 2022
ning hatancs 199,50 320,41
Add / {Lessl Trarsfar freen Surplus I Statement of Prafit and los 154,82 sm.ar
Elnsing balance 1,254.31 B879.50

sccordance with the provislons of e Reserve Bank of indla Act, 1934

“This represants pravizion creased under section 49-1C of the Reserve Bank of Inga Act, 1934, It will be utitized R

G} Retained Earndngs £ Surplus in Statesnant of Proflt and josy®

AL At Ax 8
Pargeuters March 31, 2023 | March 31, 2022

Qpening balanos 9,161 00 12,765,400
Ackl | Wigt profit / (kestd for the year 1,923.94 1,031.60
Amaynt avafabie for appropriations 11,204,594 12,758 &0
Less | Aporapriaticns

Less: Transferred to Statutory Reserse [154,82) [579.07]
Letg: Pald to Sharehalders Tor purchase of shares under buybeck scheme - 13,158, 79)
Lese: Auyhack Tax . |704,57)
Leger Adjustment on Amalgamation [£2.07) .
Acd 1 Share In Loas attributable b Minority Interest . &.79
Closing balance 10,E88.05 361,00

Comparnies Act, 2013,

“This represents the cumulative prafits of the Group which can be wtllized i accordance with the provislors of the

13 Nan-comtraliing interest

A3 at A5 At
Particaie March 31, 2023 | March 34, 2022

Opening .01} K]
Add : Lt for the pericd . t&.ﬂ:lH
Less: Change In controlling stake of Subsidiary 481 -

ol {4.81)

A,
.":" g e
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SHARTLME HOLDIMGS LVWTED

Hotes farméng part of the Cossolldated Finenclad Strtements for the year ssded 31 March 2003

{Ameuni iy IHR L2, unlis otherwiie shated]

14 Inferest income

sribc Fior the Your oncied For tho yoar emlnd
. s Merch 11, 2023 Merch 31, 2012
Gt Masncisl assets meamured of FYETOCI
InbEnesn on boods i |
Intevest on preferenon share 1.53 |1.'.1
L.5F 4. T8
O Flanncisl A<sets mosnured sk Amertloed Cost
imereit on deposits with banks 52,01 74,08
inderest o depodfts with fieancial irattutiom 1804 B2
Imerest [rcome an bonds 143,58 #12,24
Irteresl Iscome on SROLFiEY ceposits 1.1 0,40
iterest lscome - atkers ' 0.1 |
Totsl A4, TR 4010
I8 Mt goind flassl an fofe volue changes®
For the Yesr snded | For the Year ended
ke Merch 3, 2023 Mareh 34, 201
Or financis! mstremenis designeted ak fair value throagh prafit o o H7.78 AL
Total 7.7 142,48
Pl Yebue changes:
-fNpsiieed 190,44 HE6.73
Unrostised 116,34 {242.80)|
Tekal ¥7.78 3dz.a |

26 Revanue from confracts with orstomar

*Falr valiw changes in thi schediule are other than thes srising on socount of Ieterest Pcosve expemse.

Far the Yeur ended

For the pear ended

I March 31, 2013 Warch 31, 2012

Sabe ol goods 14,303,809 E.947.0
Sate ol serdices Ly il 84072
R Bily Ingoime 141.35 340,20
Qiker Opeating Activities

Procen Sorap (ncome LB LA
Praduttion Linked incont e ncpme [refer note &3) 180,00 12377
SEB %crip Duty Income: 7.51 19,05
ot 15,473, T,070.77

The Subwidaries derives its revenug frm contract with oavemes for the eamier of goods and mendces af A poInt in Bme no
mpnnar in wihich the they transfers the control of goods and servies 19 cudtomen. The Subaldfaries are engaged malnly i she

tuudress of manadaotere, sale and sordcing of selworkirg products,

Contract Balanced
Acvance from Catomsery
Movement In concract LinbPigies during the yesr T T e e
Opening Balence 0.7 E1 P
Lesa: Reveaue Regognised 1.3 013
Add: Amount recrhied 145,68 TR
Liosing Banno P71 WL
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SREAATLINE HOLDIRGS LIMTED
Mote ferming sart of the Consofidated Financlel Statements for the yeer ended 11 March 1023
{hemsurd I MR Lakdhs, inless olbbgrsise stnted)

27 Obther intome

=

For the Yoar anded Far tfe yenr afdod
P Mareh 31, 2023 Mareh 31, 2073
Forafgn eachange goin ¢ (los) (et} 69,04 AT.4%
Irtarest on froome tax refurd 1. L]
Simdry debtors writtan back . 15.790
Cathar Support Servicos . &.A7
kEcellanegus Income 1,43 0.5
Lighlitles Ao longer required sritbes Back 1 i,
rAn on desecognition of Roll assets 1.7 .
Gipin on sale of peoperty, plant ad equiprmisnl {nel) .M .84
Lerap Inceme ' 0,85
Tobal 138,68 §2.94
28 Finance costs
Far the Year endad Far the yoar ended
e wareh 11, 2023 Mareh 11, 1022 N
traerosk-on hesk gvecdealt accoung 40,00 43,17
Infmrost o Tors Lonn 35,04 343
Ingaract as depaaits 1.13 0,iF
Irnterest on delayed payments tosSMNE Yendars 0% 0.0
Inkev@il on cdhers q,4] i.BE
Inieredd on loan from directors M 4,08
Iriteredt on leste Habdities 15,44 15,87
Total 17 T
19 fmpafrmest of faenstel instruments
For the Year ended Faf the verr ended
Farsievinch March 11, 2023 March 31, 2022
On Flranclal Instrurments messurad ad FYTOE]
Iastment in Prelerenco Shares .26 4. 78
Teaal 0,14 i. T4
30 Purchoze of stock=fo-frode
Far the Year ended Fer the ywar imed
Pstticukars March 34, 1023 Mareh 31, 2022
Hiptwaiking praducts 7, 559.80 LAIAS
Totl 7,509,088 I,475.35
11 Cosf of rew mrberiol consumed
Fif The Year endes Far the endod
Pirticiert Mureh 31, 2023 Mareh 'l;::fmu
Invertory ot the begiming of 1he yeer 585,70 T, 8
Arie: Purchases 8,375, &1 1,945.72
e Inmessbory ak the end of The ves: {1,047 5i) 345, 70)
I 5. B14.83 2,604 48
32 Changes in inventorefs of finished goods, work-in-progress and troded goods
Far the Year ended | For the year ended
P March 31, 1021 Nareh 31, 3021
Imventories at S begineing of the year
P Finlshwed goods
- Wanulfactured 1.50 AT
< T BT 35, 1%
Hath-in-progrens 3.29 084
E20.49 436,20
Lesn: bnventories ot the end of the year
Finished goods
. Mamdactured HED4 1.50
= Traded 1,663, 40 B1T.60
1w<:uri-'n1wurm 515,71 0.9
2,247.07 B30, 4%
Changes In Inwenbories ﬂflw. work-dn-prograss and traded gnods (143568}
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FRANTLINE HILOMGS LMD

{hmount In A Lk, nobess otherwlie sbebed)

31 Employes beasfits capemes

Habes forrming part of the Consalbdeted Finencsl Statsments Tar the yosr ended 31 March 2023

Far the Year sncod Far thw yenr snded
R Mareh 31, 3023 H-am?l:. T
Tulnries and wages 1,498,090 1,.285,24
Canlribation ta provident anel other Tondd (Refer roto 47) =100 i, 08
S1a0Y welliie sxpermns 25,84 Hn
Grabuty sxgenacy [Refor Bate 42) 4,24 11,72
r Teska! 1,6%1.07 1,304, 74
34 Depreciation and smertimation expente
Parthcul For ik Yoarended | For the onrdad
March 3, 2022 m:;:l.rm
Depreciatlan on roperty, plang and equipmeat (refer noto 1) 184,50 204LTY
Amariizslon an intangitle Assots (Fefor note 12) ah 13,33
Depracifion Bn Imvestment Propsety (refer note 10) 13.3% 95,40
{Total Z94.60 130,40
15 Diher expenses
For the Year encedd For the year endad
imasaeld Narch 31, 2023 Mareh 3, 221
Lanse Rt and Llcesis Feoo .77 52
finpais and malnterance
» Machinary .76 5%
«Qkhers b, O 5016
Commreunication Dvpensos 8,23 1035
Printing and stationery Expensss [N 1.57
[Advprisemant and publicity Expenses H01,95 b7 44
Eergcior's faem 40,10 3T
Aliter's fees and Capenses {Refer focinate 1) 2654 palii]
Leps! snd Prefesions] charges . 192.82
I aace charges 5803 5776
Cordomiption of store ard pareg 347 1462
Pewaes and Fuel 130,78 s
Rates and taxes 4,60 3.4
Servicing Expanses H.B4 £
[Warranty proviskon Movemsak 030 Ak
{Computer cormumaliles, seltware and saimerance charges 54,00 18,84
Office Expenies #1214 17,45
Hank charpes and comemisfon 16,84 10.67
Frotght Qubeird 1116 24,41
Travel and comvegancs sxpenses 111.58 6168
Agodication, fegittration & Filing Fees 14.87 10,04
Friveision fer advence paid 1o mpplier + 13,85
Bad debls written afl 022 132
Fagected Credit Loss on irade resstrables for fime valoe of miney 582 i, 0%
Esponditwe on Corporate Sosinl responsibiity {Refer Hete 63} 1667 L8R
Sundry Balance writtes off 4,53 1,20
Production Linknd Incentive meome writben afl 134,57 .
Wirellanemus Fapense 5419 35
(Total 1,338.85 #49,23
Fiast Mobedi-
1. Paysent o Auditors
ot For the Year arvded For the wndad
" March 31, 1023 H-th];:'ﬂﬂ
Charged to Amditers feed and expenses
Statutbory madf foes Including GST expensed 1517 217
Pefmbursenent of expanses including G5T expersed .40 051
2557 T1.68
Dther certification fees inclofieg GET experaed 0,65
Teanl 23.13

o ¥’ 1 ™5 5
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TRAETLIHE MOLDIRGS LIMTED

Hotes forming part &f the Contolidated Flnanclsl Statements Tor the year onded 31 Werch 2023

{Wmeemd in MR inkim, unless athenwiss stated)

J& come dex
i} Deferred tax relates o che felkowing:
a5 Al s st
Phstiarios ferch 31, 2023 Margh 31, 2021
Defarred Lax aneks
a acceunt of (iming differance in retiml and ather enployes beaafit .62 (18]
on aciount of [el vatue of finsncial nssers devignabed at FUTOCI 1.7 4,12
Provisian Tor doubtfiul debts / advancos X 7.04
O disallowance ufs M0 of Feome Tax Act, 1951 14.59 1.5
On IHEingss gy nem 54%.51
T provisies Tor §low moving stock 42T 16,40
Cn Y&t Cemipeacation A7) I7.00
Dfhersy 13,60 1E.E1
[RER S5 0.0
{ieterred tox lisbtiities
O propeity, plant and equlpenest 160,36 15578
on accounk of fair value of Mnancial assets desigraced ot PYTRL 06,11 17349
Othor tempanry diffarences i .
Jb.40 328,85
Daferree tax Aabillty Mat) 26703 3ET.

(B} Reconcilietton of deferred tax assets/ (llabifies) (net)|

Far the Year snded

For tha year srded

March 31, 2O21 March 1, 1021
Qpening balance as of 1 Apri] nri {41,883
Tax assots £ (Habdiites) recoghized in Statement of Profii and Led LER] 408,39
Tax assets / (abilities) recoghized  OCI
0n re-rmepsuremaents gain/ lases) of post-employment Besafl ohilgations B ¢ amn
On preference shares prd Band ] "
Closing balarce 25 &1 31 March 6703 TN
L} Doferred tax assatal (Habdifles) to be recognized In Ratement of Profit ond Loss
For the Yesr ended For the yenr ended
el March 31, 2013 Mareh 31, 2022
Tay Hakdity
Tax asiel — = RS 408,39
:::mrd b asseted (MabiHies) to be recognitmed In Statesent of Profl and 165.68) 408,39
D} ncomee e ExpEne reported In the ststement of prodi or laes
For the ¥ear erded Far the year snded
ke March 31, 2023 March 1, 2022
- Curnang Ths 4, B0 184,42
- i funtments If respact of ourrent Inoomes tax of prendous year (4%, 72) 650
- Peferred tax charge / lincome| h5. 60 [4038.391
Incame tax expense reported in the statement of profit or laac 150,85 {29%.07)
{E} Income thx sxperse changed / (credit) to O
Fer the Yeer ended For 1 year erded
i March 34, 2073 Warch 11, 2022
Met falr valnes [gain]iioss o0 debl ieoariies - -
Mot Lossd [gain] an remessuraments of defined bemedit plans (54| )
Ircome tax expenae charged / {crecit) to OC) 549 {271}

i S

weasmd



SHARTLIN K HOLDIMGS LIKITED
Mot forrrieg part of Ehe Cornoll dated Flnancinl Statements for the year snded 11 Mareh 2023
{Amaurt Ir MR lakhs, unles fheredie stated]

(F) Regeadilntion of Lix charge

Fer the 'Year endod Far the yaar sndad
i March 31, 2623 Harch 31, 1021
Wbetore tac LITTY 7A.51
Tox Baze 5.1 25,100
frore Ean expense at taa rabes asplicatle 5781 1367
Tan ellects of
+ [teew not deductitie for tax 1007 134.T1)
« breaght forward Tessen ndpugtmants :1:3-511’ {idEA1)
defurrad i pspels o fasabis bundness lossos - :
« £54 aiependiture not slipwed for Lak purpase L
- Le:ssehold Laed amortisation res dintmed n ecome tax m
~{thers (3130
Effact of wwacognizad doforrad tae assets {rat) {4,06) .
Enrli # s il firsbment l""'ﬂ'!l' [ %]
Incors 8% sxpease 350,85 (293.07)|
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SHAATLINK HOLDRGS LINITID
Motes fermiig aart of the Corsalidated Financlsl Statements for the yens ended 39 March 303%
krreont in 1HA (ki unles otherwise statad)

1T Basiy for preparchion of condofidaded fimanciol matrments (CF5)

") The Lonsolidated Finscisl Statements 1G5 are prepared in accordance with the requiremeets of Indian Aceousting Standsed (hdas} 21, ‘Consstidntod
Financhl Statements' (ndds] #10, &4 notffied under Section 913 of the Corpanlet Act, T4 {the™act”) rond with the Compnles (Indlan Accountig
Stancardy) Rigdes, 2005 and Companfss {Indisn dccountihg Standards) Amendmend Relos, 2014,

The CFF comprises the Francial ststements of Smartiine HMoldings Limited &ed 14 subti@arios. Rnferonces Bn thide aotes 5o Smartlink, Comesry,
Companies, Perent Compaeer of Growp chall moan to inelude Smartink Holdings Lissited ar ney of s subsidiaries; unless oligredso suated.

The motes ard sigaéficant acoonting pobkdes to the OF5 wre imtended to oree an & pofdn (of bebler understanding of the Crewp's pedtilon. In this
respect, tho Grouip has dheloied nich notes and policles which regrosent the reuined diclogure.

1158 ol sutrideries included in 78 eandniidated fnancial (atemerty are 25 undor:

Hemi &l The Company Htiae al buiness % of |Mﬂhu¢dlg
Develooing, manufacturing, sslling. wmarkating red servicing of wsfous calagorios of Relwarking
#nd Informatfon Technsbagy {ITh products,
pancinesire of varkou categorier of electronic asd (T produets on job work back and steo

Sympra EMS Limiked engages in conbract mamdaciuring for Origine] Epwioment Manulactuiert (calbectively the 100%
scthities constiute Blectranic Manufacturing Serdces (EMS) busineis),

Dighol Syiems Lirsited 1008

b During Lhe year, the Hontie Halioral Compgany Loe Tribinsl (NCLT), sumtal Beech wide its order dated March 3, 2021 het opproved the "Scheme of
Armatgamation | 'icheme’) of & Subsidiary namely Telssmert 503 Limited (Telesmart] (Transferar Company) wilh arcther Susisdlars ramely Cigisel
Systama Lindbed (Tramderee Compasy) with sppofsted date Aprll 1, 2021, Odgisod Spstems Limibed has filed the certified copy of %4 anld crder along
with the requaisite lorm with the Regldrar of Comparie:, Goa on My 4, 2021 Jefiective catnl

The efizcis of the 'Sthene® has boen sccrunted for i the bods &F micomits of Dighcl Sysiems Limdled b accordence with the Scéeme and i n
petdrdince with the mdian Acoomntieg Stardards,

I8 Eamimgss (Toss) piv dhare

Bask sarnitgs ([Las) per thame ameunis ace calculated by dividing the profits ) for the wear stiributatle by oguity holdan by the vwaighted average
number of souty Shares culitanding Suring Ehe vear,

The weghted avesage nueker o erdinery shares cutstsading during the pevind & ihe numbsr of ordinany sharoy oelitendiing At the beglendeg of the
pariod, acjusted by the number of ordinary ihares bought back or hued duwrlng the period multiplied by o timeseighting lactor, Th tire-sspiting
Trctor b the numiber of Says Lhnt the shaes a0 outsialing &8 proportion of the (0N mumber of days in the year,

Ther follewing reflects the income and shide Sata wsed in (he baghe &= cleted EPY computabionn:

Fiar 1 Yanr Far the year
Partizulary ended envilnd

parch 31, 2023 | 31st March, 2022

Crdinary equity shesskalders
Proft / (Los) atbriButebls b5 ov@nany equity holders 1,925, %4 1,030, 74
avarage rimissr of ety shares in laithe TS PO, 94
Froe Value per thany 3 ¥

Easlc eamiegs per share [INA] 19,30 9.5

Eiluted eamings per share [INR) 1929 4.5
39 Provisions

Prowesion for Warranty

Digaid Systems Lmined glved warmanties on acive procucts, undertaking fo nepsir / replace preducts, which fall to pavfarm satisfactarily during the
warranty pericd. Warmanty previidan (s made on the goot of material estimarsd @ D incurred o serviZing £ replacement of active products W future,
coraidering (e wamranty pericd of 3-5 years. The prowision & determined taking into consideratios the hifedcal data of coab inourmed on sendcing |
rectifying protust fallures.

kot
T o TRy aions March 31, 2023 ra..m:l:r:l prety
&r the beginning of the periad 17.32 13,08
Adch: Additional nrowisicn Dreated 5.0 4,24
Lest: Prowivion writben bach (%8 of additions) -
|5 at the end of the period 36,53 7.3

& T
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SMARNTLIMK HOLDINGS LITED
tstes forming part of the Sonsclideted Finsncial Ststermens for the year ended 31 March 1021
{Arracank in 1K §akha, unles athorsise stated)
40 Contlngent dabdities
r Avat Ay &k
Fartioulsrs
#arch 31, 3013 | March 31; DO
E'ﬁ par e ghvim bn favour of Ceciricity Department - Govwmment o Gen .61 T1.41
Worpernte guarantess gheen in fivour of basks on behall of Dighol Systoms Limited {Wholly ewned subsidinry|
HOPC Dasd Limibed 1,000.01] 1,000,190
Baja) Finance Limited 1,000.00 .
Corparade guanantees given in favowr of Banles 2n Bahall of Synegra EMS Limited (Wholly ovned sulrilday]
HOFL Nank Limited 1, 30008 1, 200,50
imall Industfas Devetopment Bank OF india 170008 H
&, 641,81 5378
41 Caplral avd gtfer commitmends
- At g 5wl
Par March 31, 2023 | March 31, 1021
|Estimatpd pmoent of contracts remaining te be executed on copital accoent . irs.ns
[fon-canceilacion lease iagititie: {Refer Mote 43) 719.5% 134,21
42 Emplapis benefits
i} Defined Conaribution Plans
Oring the year, the Group has recagnized the follering amousts in the Staktement of Proflt and Lo
For the Year Fer 12e year
Particulars anled ended
March 31, 2023 | 3955 March, 2002
Erglinyes’s Contriution o Frovident Fond and Pention Fund a5 4017
Erplayer’s comtribution to Employes State hsurarce 487 5.08
Erployers contriution to Hatfonal Panson Scheme 1w L7
Erpleyer’s contrioution to Frafessional Tax .17 0.0
Tatal .00 48,04

2y Befined benefit plam
&) Gratulty peyably o employess

Tha Greasf ki a deflned Benellt gratuity planand governed by payment of Gratulty Act, 1971 Evary emgloyed wha b oampletod Mo yoird o more of
serrices s entitled Soa grakulty oo departure at 15 days of last drawm sslary for each completed peas of services. The scheme |s furded through 2 solicy

willt LIC,
Ad R LR
il March 3, 3013 March 31, 102
i} Actasrial mmmptian
DCHscotnt rage (per annum|
- fmertlink Holdiegs Limited L.NE iR
- gl Srstems Linited TR T.0%
- Tyrispra EMS Lirited TE T.148%
= Talsmart 505 Limnibed 53X
Rpfe of increzse In Salary
« Smartiink Holdiegs Limited b, 0L 5.00%
« Digisol Systems Limited b.0FE 5.00%
« Symegra £ Limited B O0E b 0%
+ Telewnart SC5 Limited B.00%
Martaiity FALR [E00E-1A] LS | LM (RO 2-14) Lk
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SHARTLIMK HOLDINGS LIWTED
Motes for mvdng part of ke Cansolldated Flnanclsd Stntoments for the year ended 14 March 2023
{hercamna in K8 Inkhs, Lnlom offrwin othted)

An 8t ALM
i March 31, 201 | Mareh 31, 2022

H] Chrget In the prassrs vakin of defiasd bonofit obligetion
Preaned walun ol obligatlon s 8 beglening of the poar 137.05 112,24
Interst omt 9.88 7.4
pest Boreic osk ' .
Zurent serdce cost 13,34 1163
Benaflts paid 115,19 (8.5
ftuarisl fgalnly Loss on chllgations - Due to change In Financlal Assumgritiang 40.14 1204

arial [gain)s lass on eblipations - Due to exgerience 14,01 143
Frokan valus of abllgaien ot the end of the year 181,11 137,88

1) Change Im thi falr value of plan s

ng Talr valus of glan ket 104,99 104,70
vimant to Opesieg Falr Vidoe of Plan Asset : 0.7
peckod retum on plan assels B0 .H
ributions by omplaver 15969 .
fily paid (18.489) [
on plan assets excluding inberest oose 0.57 (73}
Clasing falr walise of plan assets 111,04 104, 5%
iy Expenne recogrized in the Statemart of Proflt and Leds
Current service coat 12.34 11,63
Brl gervice oot ]
Inberest oonk 2.9 0.7
Tofal e pende: reiogrized In the Statesment Prafll snd Log® 14,24 11.72

Y Imctuded In Erployes benefits expense (Rofer Hote 335,

For the Year Far the yaar
Particulars ended ended
March 31, 1013 | 3151 March, 1021

¥] Expenss recognized n Other comprehenshes Income

Actuarfal jgaie £ loes on Obligatien for the period 3543 13,67

Tetum o plas apiet axclyding fskerest income [9.5T) a,m

Hat I-mi_{_lllil)“ﬂlﬂrmrhldln L 34,056 14,39
L] At

Merch 31, 3023 | March 11, 1913

¥} inets and Ralslitien recognlzed in the Balance Sheet:

Present value of ebligation &3 Al the end of the year [E12) (137,85
Fair Values of Plan Assets at the énd of the year 12304 M. 5%
[H'll'l. angal [ {liablllty) recegnlzed in Balance Sheet* {58.17) (1184

*Inclesad n prowislon Tor empioyes benedits iReler nate 13 and 19)
wl¥) Expecred contributian tothe fund o the nest year INR 17,37 lakhs

wlii} A gquantitetive sensibsity snilysi for algnllcant sssumption is &5 shoven belew:

At AT AT
Fircalars Mareh !hsﬂ::: . March 11, 1011 |
alary #xealatinn Salary esealufon
Discount rate Pt Dicownt fate .
1% Incredse 161,39 08,28 1374 153,44
1% decriiie 00,17 163.9% 15233 14,41
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SHARTLHE HOLDIKGS LIMTER
Pisites formving part of 1he Cormalidsed Financisl Statements Tor the year ended 31 Macch 1033
(e I NI Tikba, urdbind: ctbetan abakend)

T Witurlty prafiie of dallrnid Beellt obligstion

A al A

o March 39, 2073 | Maech 39, 2002

ear 1 4l 211
gar 1 1.00 i.42
3 .10 L

1 L] 1.2 1,18
r% 4,73 14,43
E::(ﬁ- i 10 86,58 L]

43 LS
(i Operating leases where Growp 15 p lossee:

When the Intermediate bessor antor ingo the wublaase wilch 74 claniled s Operatig leaps, |t reteing the lemae Habfiity and tho Right-of-lhe assot
{Roil) relating o the head jeas= b it statermeat of finarcial poitios, Durleg (he term of the pebleats, the intermedise lessar Agcognises a
dopraciatien chargs Tor the right-ofaae astet and Interest on the: Sease ability amd lease Inooms: fom (he subloase,

Further Irad AS 198 requares Inclusion of warfalle lesse pavrent bured on Inde o & Fobe, |

Variahls lapse pryments based on &7 indes o & rate: Vadable lesss paymosts bamd o an (ndes or & me (for sample, inked 1o & cosumer prize
index, & benchmerk Intermst rate or & maeket rertal rate) sre part of the Lease llability, From the perspective of the lemmeo, those payments are
uneeidable, becaude sny uncertainty relates only to the messement of the [RABATLY bit net to I exbvesce, Varkshle leate piyriants bmed om an
indey or A rate are indttally neasured ising e index or the rabe 2t the commencement Sate [restesd of forward rates/Indices), This moam that an
entky does not forecast futune charges of the isdes/rate; sean chenges are baker Into account st the polnt In time s which leos= payments chonge.
Herwauer, hased on management 'y estinates that leace popment Incroasss 10% after a portod of & perisd of thres yekd. Therelore, Bated en
maragemont jodgement, estimates and converyasting approach it is eimeted, feane labiiity fes been catoulated based on these estimabed cas flows,

Following are the changes in the carmying value of right of use astels for L yesr snded Warch 31, 2023:

Bacticulars Cateqory of ROU Ajset
Land & Bulidings Prepatd Rent Tots!

Dalance 23 an Apri 01, D01 140,10 1.93 14202

isddelens . ' '
Do prociation 813 Guga 29,48

{Dpletione . . .
[Balance as on March 31, 2012 11,57 1,39 112.57
tiors 220,21 7.5 1780
Hon 4,49 1.4 &1
oAl 11,07 .81 1w
[Balance a5 oo March 3, 2023 16141 b5 268.08

The spgregeie depreciation expease on ROL aEsELs b included under depreciation and amortization experse |0 the statement of Profit sed Lo

The fellowihg iy the movement In lease lishilitles during for the year endad March 31, 1883

| Particulars Amount
[Balence 2 an dpril 01, 04 FrER ]
Additiong _
Deletioe ! Derecogndtion -
Firence cost accrued during 1he period 15687
Pagmen: of hame Labillties (42.26)
Balence a1 gn 31 March, 22T TEY.56
Particulsrs
Eatsnce as on {1 Aprd] 1023

Dl eticn ADerecognition
Fingace ¢oat sorrued dorfng fhe pevicd
Faymant ol leane Habilithes

[Balance g o 1 March, 2003 e




SMARTLIH HOLDINGS LIMTED

{Amaund i INR labbm, undpss otherywie stated)

Mites forming part of the Condalideted Flnanclal Statements for the year srded 31 March 2621

Thi tatle belove provides detais regarding tho coatractunl maturlties of lesse Hab@kties as af March 31, 2023 on nn undiseounled bris:

LT Ayal
Fartiaters March 1, 2023 | Mareh 31, 2022
Less than ang yesr iy 1585
One i flve yoars 230,43 1.0
tham Mive peary TIE TS A0%.69
.’_I'-H-'I-l 1,0925:.3 91T .84

cirligetions related to lease (labilities o and when they Tall du.

1B} Operating leases whore Greaup Is & bessor:

TAEL R AF T \nka),

Lease rontals padd on ghart tevm leases for Currert Yoor R HIL [Macch 31, 2022 147 B0}

Fubarg minimum senials recetvabies under operating brasas o &1 March 11 arg, o Nolbows:

PLE Ayt
BT March 11, 2013 | Mareh 11, 1022
Witk ore year 7477 .27
AT one year but not mord than THE pears ALY i3.I%
than Tlve yeors = +

A4 Felated porty dieclesuras:

Wr. Kamalaksha R, Hafk (HLUF) .

Kay Marsgement Persanne| [KMP)

wr. Kamatakeha B Malk « Executive Chalrman

M, Krighvanasd W, Gaonkar - Hon Executive Independens Sdoector
e, Bhanubihed B, Patel + Mon Exttutive independent Discior

W, Panks) K. Ballga - Hon Execitive Independent Dicestor

Wr, Pradeep A Rene o« Hon Esecuttee Independont firector

ig. dratl Ko Blailk - Emseative firector

Mr. Mitin &, Kunkolienkar - Man Exeoutive Direclor (ynegra ENS Limited)
#r. Bay Chang « Hon Exasutive Director (Telenrart 505 Limitod)
e, ¥, O Prabhu < Chipl Fingncle Oicer

Mrt, Ur|fta Damle - Compary Secetary

Wr. Edinn Fernandes - Compaty Secretary « Synegrs ENG Limite

Balptivey of key managemers persormel !

M. Arek] K. Halk T
#irs, Sudha K. Halk A A ]
birs Lakshann & Sharma ,.-". - a
'y ! ..l
i !
(l * |2 ;
R e
III I'. -
'i': r-' '\‘.\:.I 3 1
P L
b K e Al
F > —— -

Erterprise over which Ky managemest parsar |n shie to sxerclae dgalficant influeree.

&) Hrenad of relsbed parties and decription of retationsip i identified and certified by (e Grosgp:

The Groun does nab Fate & fignificant Uepddity oixk with regond bo 185 bease Unbditles as the ourmem ssets ane sulficient (o mest U

The Group bos emtered inle cancelloble cperating leases on Iy waitment property portiolio comiiling of certaln oftice and
marefEcturicg bulldings, These lestes have torms of betwinn 19 monthe b3 80 manths, Certain lomas felude o clause 1o enalble
upwa revision of the restal charge on an arruml basts accending to oremiling market conditins.

The totad rental ncore on assets ghen of operating leases nmausti o INR 82,32 Inihs fer the paar ended March 31, T0E3 (March 39,

Mr Frodoop Fande - Mon-Executive Directer [Ceased won. ! Janussy 0d, 2007 - Smartlink Foldings Limited B Synegra EME Lirited)
Mr, Metarajen Sankars - Mon-Execiithee Director fwe.f, Agdl ©F, 2001 upto June 10, 3020 - Swwgra ENG Limibed)
Mr, Prabodh Wyas - Mon-Execetlve Ditectas (retined w,eul, dogust 31, 2031 - Cigisol Systers Limited)
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SMARTLIMK HOLDINGE LIWITED '
Moces forming part of the Copsalbtated Financis| Statements fer the year ended 31 Warch 2023
(Anank i BT laubs, uniiss otherwiie stabed)

[8) Getalls of transectians with relsted party bn the erdinary course of business for the yesr sadect

frch 11, 2003 — Waeh 31, 2022
Entevprise over
witeh koy Erterprise gver PITE—
rarngemere | OV Mempimanl | whch key (o hintivn
Particulars Re Porsomnipd! Replative|  managemest
povien 18 able b |y y o manngement| persen Is able ta bl
ovareis NG
fa ool cxerclse slgniflcand
shenificant inasece, e
Influerco,
Salnry
W, K. G Prabbme
Shori-term employee benefits 318 - A
Post-amploent benadit i . o
Mg, Urjiis Deenle
Shert-Levie Brrloyes bereTits, i6, 78 ' 1159
Posl-empioyment berefin 0.3 - 027
s, Edlam Ferrardeg
Short.derm ampleyes benedits .50
Fost-omployemnend bensdis 0.2
Dlrector Stting fees
Mr, Krishnand s\ Gannkar 0.5 7.0
br. Panka] M Ballga B.5i 5,00
Mr. Pradeep &, Rane 55 4,50
#r Bhaminal B, Pafid 1.0 T.50
W, Pracesp G. Pande ; 1.m
. bigin &, Huncolienkar 1,50 1.50
Wi, Hatatanisn Sanaara * VLT
Mr, Rpy Chang 1.58 .00
NF, Prabodh Vias . 1,60
Rant Expenss
s Aart] K. Mafk - .83 - 2,40
kit on Loan
}\. Eamatakshs A, Maik - 55.71 : £.91
L fkan
[H-r. Hamalakiha F. Hetk . + . AL
Laan repald
Wr. Kamsdzhiha K. Waik . AR08 i 530,40
Igeration paid fer Buyback of Shares
, Hammlaking . Halk i : 1,877.05
Mir. Kamalaisha [, Haik #UF) i . kS 3
. Aarkl K, kaik - = . 17541
Lgdha K, Halk - 5 % 1ET. T
- Lakshana &. sharms = . . 11410

[y




SMARTLINK, HOLDIMOS LINATED
Hete foring part of the Comsolidated Financlal Statemests for the yosr ended 31 March 1023
{Amicunt i I Twldd, Unbe otheredse stated)

Balencos doe Trom and das 10 relatid parties

Partoalars At As ak
Mirih 31, 2023 | March 31, 2012

Armaunt dies te relitied parky an eni
Koy ssagemant Peraonnal
#r. Lamainksha R Mas 1,.250,00 1,7 3000

Terns snd condttlom of transacticnn whh relatad parties
The tramaction with related parties are mpds o terms eqaiolent to thov that prosall In arm's bength transeciions.

25 Falr velurs of finsacisl gipets and firomclsl Hobdiféle

A, deesunting clamdfication snd falr wahaes

The lollowing table shows the ehrrying amomnis and Tair wetues of fisancial sxess and Minonchal lobilivtes, including thelr lovels i
the fuir valee Werarchy. B dons rof Include Tade walue indonsation for firandal assets ase Nisaactpl abliities nol mensred ot fair
salug IF e carnying amousl [ & reasenable approximation of falr valus,

B. Momererant of Talr value
The {atr valoes of the eanchal ameti and labitfes pro inchuded at e amount at whick the instrement could be oachanged in a
ourvent iramaction between willing parthes, tbr than tn a forced or Bguidation ale,

The fellewdng meltads dad assamptions were used to enimate e falr wlues

I, Fair vaiue of zash, bank balances, short-term depoutts, otfser shori=berm recetwailes, frace pavables, other curmans Uablisies ind
other Tienncial Fabilities approsimate thesr carrying Armaunts iergely duo to short-bere eraturities of thess natnaments,

L The fafr welue of non-curent financial aseets comevfilng of term deposits at anortéses oo wiing EMective Intesest Race (EIR) &e
nat dgnidficant |y dilferent froem (e camying smomt

3. Tha fwke valiss of Legie UahBities are exlculated based on e v disgounted wieg a current lending rabes They are classifed
o bevel 1 im the fad valun hiesarchy due 10 the inchuion of orohserable Tnoees Including ewes bnd coufriemparty credin risk.

&5 Fair virlee hiprarchy
The tollowing 3 the hieranchy dor determining and dhclosing the far welus of financll iretruments by wivation (ochriges
sl 1 - Quated prices [Wandjusted) 'n active markets for kientical sats or [Rakilites,
slevel 1 - Inguity Gtber thin quoted prices Inciuded within Level 1 faad are olnervable for the amet or Usbiliy, sither direckly (Le
ay prices) of ndirectly (e, derhvesl from prices).
slawgl 1 - Inputs for thie aadets or Babitthee that are not Based on observable maeket ot [unobsermbie inputa),

Thie flleesing tahle prevent Tair vilos Berarchy of maots o llabdviSes mowsared ot fale walug on @ Pecuning ads:

Falr value measeremnent hierarchy of assets and Habilitles

Particulirs Fair valus At o ak
Fierarcly March 31, 2023 | March 31, 2032
FIHARCIAL ASSETE
La=ee] 3 4,551.90 £.056.62
Lewe] 3 1,537, 31 .
Ll 3 IE1Y 9,14
Laend 3 4,043, 51 1.718.00
| . -
Lewel 7 (LTI L S5
FRARGIAL LIASLITES
ancisl laliives msmured 81 arcried oot Ll 3 L %54
L Linhilities il 3 B, 40 4]
Aaaat fetingment obfgation Lawil 3 4.5

Tharn have baan na tramden between Level @ and L“l'_fﬁ]n‘!.hlpuw

I - r

W LA
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SAARTLRME MOLDINGS LAMTED
Hotwes fofmdng part of the Conselidated Financlal Statemants for the year ended 31 March 203
(et In INE lokks, unless ethoowise staked)

47 Finanglol risk monepeoend objeciived and policles

The Gronl 15 expdsed 0 various Fnancial rhés, Thess riks are calegorieed Inbo markel sk, crecit risk sed Nguidly risk. The
Circep's rish mesagamen: & coordirated by the Board of [Frectirs and foruses on saoaing 1ofg larm and art lerm cah flows. Tho
Grtesp does not engage In trading &f Fnancial msets for speculsiben purpoass.

{h} Marisst Fivk

Harket ik b e Tl (Rt the fai wnlue of o cash Plews of & feancial Insbremaent will Muctunic becmse of changes In markat
prices, Marjt ridh cormprite. of rigk inSerest rabe righ ond price rik.

1) Inferes, rate s

Paterest rabe risk i the risk that the fals value or future ash Flows of & finescial Imdrumest will fluciunte becawse of changes in
market Worest mied, o order to optimise B Group”s position with regasds. 1o Inberest inccmne, treddury beam manages the inberesi
rate rish Ly divarsifylag &3 partfollo acroes tenures,

(i) Price My

The Graig's expesure (o iecerities arfzes from Ensemreents hetd By the Group and chmsitied 15 the Dalance Seet & fnir value through D0
[#l) Foretjn currency risk

Forefgn curraacy rish is 128 oigk Fat the fair vl or (uture cash Tlows of & flrarclsl Fntrument will Pluctiabe becee of Crangss &

lorefge eschange rales. The Company™s exposure bo the risk of changed &= foreign exchanpe rates relates primprily 1o the Compary's
sparating activities fwhen revenue or euperde i3 deacmineted i a diferent curvency from the boiding Company's Tenctioeal

CLTRRCR,

42l The Companys exposune 1o fordiin cwrrency risk ak the mod of the year i o Tollows

A5 ak Ak
DAEEN AN March 31, 2013 | March 31, 2022
[Trace Recrhabies T 10421 BETE
Trade Payabie: LD 1,168.81 551,10
P ' 184,47

1t Forelgn currercy sensitivity

The folbrming table detalls the Compenmys ssnaithity 1o X Incrowse and decrease sgiieat the US Dollar LPY, 1% 05 the seraltlvity
wned when reporting loretgs curreney risk Intevnally to bey managesment persanned and represents mansgements sxseomsent of the
regicrably peisible cdhamge dn forelgn exchange eates, The semilthaty anslysis Inclodan only net outitanding Terelgn Gumency
desominated monstary Tkevws and adjusts their transiation 3k the pericd end for & 1 charge in foreign curnency rates.

L An ot
Pt March 39, 2001 | March 31, 2082
Impact of 1% strongikeniog sulnt UED - Decreste in los 12,10 551
meact of 1% weabening againet USD- noreass in lan 1170 §.51
o of 1% swrergthening againil 7Y - Decrense in loss - .84
I::r.! of 1% weskening apaieit Y- incress: fn losy - 1.4

R Cradit risk

Credit rish 5 ghe risk of Mnancial loas 1o e Company If a dustormer or countergarty ta a finandial Fetroment (8l to mest it conbractudl ohiigations.
Cracit rivie primardy arizes from cash egduelents, irads recetabies, financial assets messred 57 amortised oosl end Tranclel aswels menseed ak Talr
valie theough profic of ted, The masimom exposwre fo ciedll rish & ecusl ko the carrying value of the fingacial amets, The objectie of mansying
counterparty credit risk 15 to presvent Losies & fnancial assets.

For irade recefenbles, credi® risk & managed through oredl approval, establishing credis Himies s cominumaly monlenng 1 creditscithiness of
cistomen o whith the Group grants oredE terma In the nermal course of basipess. The Goup estabibhes an allowance for doubshcl debns asd
Ergaliment thak represents its estimute of incurred loxses e respect of trade s otier recetvablel
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SMARTLIHE HEYLHNGS LINITED

Matei Torming @irt of the Concolldwbed Finemclal Statements for the yoar endad 11 March 2013
{Amypunt fn MR Skhs, untess offsrelie stated)

Forather flancial assels and Investrorts, (he Compaey his on Imedtment pollcy which efisws the Campany 1o fmest ordy with eoustenoast e Bavdrg o

good croddtesting. The Company rewlews the croditworibiness of these combemarntios on an on-going baals, Cousterparty Limits meybe updsted o and
when ramited sulijec] W9 npgroval of Bosrd of Directoes.

The Commpeary Lenits 14 exposure fo credlt risk af cosh held with backe by doalbisg with highly feted banks mnel metisiiens amd retsinhg mulficfest

balmhces 1ehank acomess required ta mest A freeth’s cperstional costs, The Managomonl reviews the bank nccounts on nequler bedls and fued
drensdowins ink panned bo ensure that there I8 minimal surplas cath in Benk acoatmbi.

The Compasy's mandmum @vposure to cndit risk for the componests of the bolesce et al Berch 31, 2023 and March 31, DY & the cannving ssaimids
&5 mavkicewl in Mete 3, 8, 7, &, and 13,

{C) Loty rist

The Genus " principal sources of Sepddity are “cash and cash equivalony’ gnd eath flows that nre ganerated feem operntions. The Group belirves that ks
warking capnl & adlliclet b0 meet tha Mranclel Pablities within mabwity perod, The Company has no boerawing. Additdorally, the G hes
invesked 1E8 wrpius lunds i Meed income securiiles or batruments of similar profilz thoreby onpering safety of copital amd avallabllity of Viguidtty m peed
st rrépaiied, Hence, the Grewp candes a negtigibte Hguldiy risi,

7 B




SHARTLIHE HOLMKNGS LIMTED

Hotes forming part of the Consolidated Financlsl Statements for the year ended 31 March 2023
{Amount In MR lekhs, unless stherwise stated)

£8 Segradnt infermatien
Opavating segets are defiaed a8 compoments of en enterprise for which discmte fninci Infermetion & mlinsie hal i ovalmled
reglarty By tve chiel cperating decision maker, The Geups chef poscaling decision maker 5 the Eeegutive S halrman,
{#) Segrent infarmation for primary reporting (by Susines: segmest]
The griest his Bwo reportable business segments
{l} brreestmient ; Earning. income through Shvidends, Inberest, rentals and galns an Imvestment in securities and propanies,
{il} e erking prodects 1 Developing, marutecturing, marseting, dFiibuting and serdcig of retworkicg products,

Informaticn sbok primery segments

Yoar Exdod
i Warch 31, 3020 | Warch 19, 3031 |
Segment Beverue (pefli
1} Bk el 54,50 09,37
o} Mebsorking Prockicie 15,490, 58 700083
Teital o, 444,89 E01L80
Less: nter-mpmant Revenys {13942} {62410
| Teaal imcome fraen Oparstlans (nes) 16,308, 26 | 7,990,148 |
fa) Iveesimeent 185418 ERETLL
(¥} Metwarking Froduces .0 TaAT
Total 2,403,.69 40,11
Addy [Less)i- Other un-allocable expsnditure net-ofl un-alacablo Heoms 41,1 (LN
fpe-ating Prant | (Loss) T, 446.70 809,39
Add 7 [Lesk
{13 Flranoe Coats frest) {iF.M) {T0LB4h
{11} Ipszome Taxas {350.45) i9.m
[H1) Ehare of Bogs artribaatabie by Minerity . .44
Frodit ! [Less) alter finasee coit, 1ax ol minoriy Interest 1,921.94 1,08, T4
Capital
Segment Asseis
[} Mavestment 15, 180,45 14,079,004
b} Beetwenrhing Prodects 0, THLT 4,5, 50
1£} Uni-ploceted 101851 1y, B0
Tote Aseets 25,162.85 20,887,6 |
Leszz Sepment Lisbifities
{11 Imemstrent 3.5 176,50
{b] Hetwoiking Products P 4,409

i-:! Un-alloested .10 130
Total Listdllties 7.B1L.5%0 4,191,357
Tosal Capltal Employed 18, 35000 10,495, 2
Capleal expandibure
!ﬂlﬂ:ﬁ D ﬂ.HE asspts
4] Imepstment TELE 07,18
] MetmhIng Products 515 04 418.73
{2} Un-aliocated - .
Total Assots am.a £26,0M
Repreciailon ard Amertizstion,

! fa) Irepizment Lar ] 188,31
=) Mebworkizsg Prodocts voL 14 13114
[c} Urealiocabed . '
Tots! 29840 35,48

s

R 5. ’ . %




SMARTLINE FCLDMHGE LIWITER

Mztel formi rapart of the Consolidated Finwsclal Stetessems far the year ended 31 March 1033

A e atak A dausil

{&moemt bn VR (akha, unlesi otherwise seted)]

Yoar Endud
Warch 11, 2023 | Narch 31, 2ol
8.1 (71,65
.10 (1149

0y Segment Efermeticn for secondary segment renoriisg (by goographscai sogmanty)]

Thesecondary reparting sepmeat for the Groue I3 1he geographical segmant based on bncadion of cuabterors, which [ a8 fofiows

[} Dresmtic
1} Esert
Iefcmation abein secondary segments
Particwiars ?” S
Warch 31, 102} March 31, 2022
Ferweui 1om customer
 Dmestic 15, 704,67 TG
< Exart 140,59 G2%.30
Tohl 16, 208, 28 TR
Semnent Asets
- Cmestic 16,050,465 20,8804
- Expart 04,1 8.7 |
Toil 16, 162.46 20,887.61
r = Dunesiic £39.88 515,04
- Emort ' :
Toul 619,93 838,00




T == T 1 N, W, i ; ST~ - e

SAABTLIME HOLTHRAS UMITED
Miates fermbng part &f the Corsalldsted Pinsnchal Statemnoeds for (he vear ondod 31 March T013
{Amaend in MR kakhs, endess othoretss iRptad)

41 The Group has noy glven Loant or Advarges in 15 nalere of lans (o Promoters, Brectors, By Maragemest Prrgonnol and the refeted
poartloe (i cefined under Compantes Act, 2013}, elthor ssvonmlhy ar jodsly with any ather porson,

50 Copluatweaiin progiia (owip)
I8 For Casltsl-work-ln prograss ageby schadule

March 11, 20021
!mnunthﬁr-ur i parled &
owie
Lest than | yoer 11 yours i-Nyoari | Mers then 3 paars fisica
Projects i progosst E " i a "
Pralecis Lemporariy suspended & . " 7 =
March 31, 201
owmp fAmpurit In O [or a pariod of Total
Less tham 1 yaar =2 yaary I-Fyonri | More than 1 yeens
Projocts In progrem 5 - p F 5
Trojects Lemparadily sngended - : FIER] ; TR

21 irdmrgible wyeety under development
The Group does not hees gy Imargible mawls under development durlng the ourmemd yoir ond the priedlos year,

52 Detalls of Boewm| Progarty hald
The Growp does not heve a% Beram| property, where ary procseding hat bees ioftisied o pandiag sgaiest the Group Tor brolding mesy
Basami properiy.

53 Recoeclliion of gusrterl relurrs of staterments of coerand wsset MNled with benks or finenclal inst®utlons
Moriihy feUrns 1 ibaliveents i fled with such Bantind financhal inRiuiions are i agfsement with the books of accoomt.

54 Wikul Defeufter
Thw Dkt his ot Bavon gl annd & wilhal cefautber by any bank or financlal Imaititien,

6 Rewtioaship with Struck off Comaisted ueder wactlon 240 of the Companbis Act, 2011 o sectlon 380 of Comaante Act, 1936,

The Groeig doid et hiee any trensctions with comparnies sorock off usder wection 248 of the Companies Ack, 2013 or section 360 of
Comparries Act. 1934,

S Reghitration of chargas or sat hifaciisa wiih Reglitrsd of Companies
The Groop doss not have ary changes or saglsfaciion whith i3 yet to be registened with Regitrar of Companies bavond U siatubory

=T Compllence wikh numbes of Iyars of Somannies
The Group s complied with che sumber af lapers prescribed under deuse (BT) of section T of (he S27 read with the Companies
(Bewtriction onnursher of Layers) Bules, 2007,

5A  Liflnwifem of Serrswaed fundi and dhare premluns
[T Thap Garoup Py et Addabeciedd o ‘Saned or reested fund to any ot penesda)of sntinsleg, Boading farsign sotitle
[intermedizries) with the vnderstasding that the IstermedSary shall:
[ajdirecily or tndireckly land or invest in other perions or entithes identified in sy manner whatioeser by or cn bedall of the Group
jUtiimae Bsnalclarlen o
{blprovide any guaranios, seourity or e Uhe i of an behal! of the Uitimate feneliclirie:

{11} The Group has nok reookad sy furd From any pedssn(s) o entityjies), inclatieg foreign entities (Funding Party) with the
undarpizeeing pvtubher reconded in writing o otherwie) that the Group shat:

(aires iy of Sdivecily bered of irnest 0 Other Dersons of entitdes eeriled in any masner whstiosver by o on behall of 1he Furding
Party (Ulkimate Beredlclarte] or

[igrareith drvy puaranbes, security or the [ on bebalf of the Ulteace Beneficiirie,

5% The Parent Company lxa Hon Denking Financial Compeny « Non-Sanenscally Imporiant Mo -Depost Laking Company 85 per 1Pe Reere
Rank of India cirrdar AUFDSERIIH E- 17044 Master Birection DMOR.FOLOGT/DI A0, M19T2006-17, Thus, the talowing sralyicsl ralis are
et AppPcAblE I [he Compay.

1. Capital bs risk-wsightnd svssts ratin (CRAR]|
L. Tier | CRAR
1, Thar B CRAR
d. Licpidity Coesrage Ratio.
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SHARTLINE BOLOHKGS LIMITED
Motirs Tormirypart of the Consolidated Financlel Statements for the yoar ended 31 March 1023
{Aamouns in 1H lakhs, unigss gtherwhie itated)

0 Lindk o ed income

The Cowpany does nat have any undisclosed Income which & not rocerced In the bedld of account thal his boos surtendored o

tlsclo=s &5 Income during the yesr (previous yeor| o the tox rcssmonts under the fecorma Tax AL, 1967 [uch ad, weanch of survwry
nr piyr iber relavant provitions of the Income Ta &ct, 1981,

61 Dotal1sel Crypte Currency or Wirtie! Currency
Thr Conpany Tk nol traded o Invested in Cryple currency or Virual Corrency during the finanzial year,

42 Caplbes! Banegement
Far thepurpose of the Group's cagital managemed, capdal includes isved equity coptel snd ol other ooulty reserves aliribstoble o
the woply holders. The Holding Company eparkbes i an Iestment Company and cordequantly Is mglsbared &t & Mos-Danking
Financgl Instiiution -{Han Pubtic Deposit Accenting] with Reserae Dank of Indin (R0

Thir hikdng company daos not have amy barrewings in ihe ratune of loans and advances from Bneks, finencid rstititions and others
ol 5 wsh surplus. The subsidinry companses I the group bave borrowings from barks aad rom direcbors, Overall the comolidated
cquity o the Group is In ewcess of the borrowmings, The caby wrplues of the Holdimg Compary ore currently vested b Income
pevierafitg debt nstruments (includirg through mstun] funds) and msesy Mmoot Indtruments dapending o8 stonomic canditians in e
ikl [rwesement policy w=4 by the Managesrrent, Sefety of capltal ts of prime fmportance to sraure pwalinbility of caplinl for aperarions,
Cinjec thy of irvestmant pelicy is to provide ssfisty and adecuate rgtern on the surplus funds,

&3 g prr povisors of section 935 of Companies &1 1013, the Group wed requined to spend (MR 10,20 bakhs (sewch 37, 20220 INR 13,76
lebha) king 2% of sverage net profits mede dunieg (hi three Immedistely preceding finamcial yeard, In porsusree of 4 Corporale
foclpnl Bapentibiflty Pollcy on the activities specified In Schadude Wil of the Act. The Comabny hag ppent PR 39,9 akhe [Peeiuding
mrcass o earlier year] (darch 1, 2002 N 14,00 Iakia) towerds Corporate Sochl Respansibllity acthities as under:

Al AL Al at
A PRI Mareh 34, 2023 |March 34, 2622
[Crerss Amoaset rogquived 10 B oarit as per Soction 1a.20 1376
Add: Amemin Unine=t from previous years - ;
Tats! Gosd efemt reqidred to be spent during 10,20 13,76
B. |Amouritapproved by the Board ta b spent during| 10.90 | 18,35 |
L. Amgurespent during the yearon
[ Constructionacgulsithon of e mset £ ;
M} Gn perposes other than |7} abose 10.47 12.89
0. Defalls mlsted o amount spent
st &3 at

Particutar March 31, 2023 |March 31, 2022

11 Cervertion  acqubiftion of any assct .
I} G parpose other than (1) thove

- imtadiztion of Hetworking products in variow s .50
. Brine Minltters Mationad Rolied Fund o135 1.51
Promoting healthcare - 0,57
Suwration prposs 16,42 831
Tatal 1067 1288
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SMARTLINE RILDMRG LWTED

Medes [ormlm part of the Cepselideted Flnenclal Statomarts for Eie year snded 11 Mareh 2023
[Amoest In IR lakhs, urbess otherwise ttatad)

£ Dokai Usef excess CER axpenditure

Belance !
Amunt required Dalanee exoes
AMEEES &8 &l Amaimt gaent
Hanure of Activity April 81, bz bo spank during the yaer o5 at warch 31,
101 churing the year Lokl
O pumese other thas
Constirxtlon / soquisition of am 4] 11,20 10,67 1
L4l
Nedwrice '
Emouml Fegulred Balamcn excass
exoess B5 at
Mature ef Actidty iee | wbe spmt G ST | o ut March 31,
a0z | furg the year gl aon
“n pumpose other than
Comureriion ! acquisitien of oy 11,41 13,76 1240 i
[ms50t
F. Dhclosres on Shortfall
Fartculars Marzh 31, 3823 | March 34, 2033
Amcun 1Reqred ta be spent By the Company 10,30 1,76
AChial imount Spent by tho Company during the 0LET LW
FT Exces &Ejusted dunng the CY .14 1.1
short Mo H|ExXoess) o1 e end of the year My 0.24)
Total ol previous years shorgfall o ;
iperciure - .

b4 Dschosoe reguired under Schediula (W of Comparies Act, 2013

Het Assets, Le. total sspets minus | Share In Prodlt er (Lo Share {n Total
total llabllites Comprehensive Income
lﬂm!-ﬂ{!hl!ﬂtl‘l‘[ hlr.rﬂh. A % af As%of AsK of
condalidated net Aresint tomsalldated |  Amownt | consolldited |  Amount
azIeTs palit or leas praflt ar o
Smartlinn Holdings Limited 11,05, 2023 ] 18,350 39 E00.00 1,505.74 0000 | 0,594,057
{Consolilated)
p) Woa el p] 19000 18, D007 PO 00 100374 100,00 1,024,711
Farent
Emartlirk Heldings Limibed 14002023 180,45 23,084, 77 033 1,77408 .5 1,778
1M.03.2003 1057 E P B E 209515 Mr.n 2,857,080
Suhsldlefes
Cigisol Sestpms LimRed 320 1314 2a10.81 2304 1T 12,15 427,18
10320 17277 1.107.% ar.aa 180147 o8, 54 1,000,174
EMG Limiged B L 612 1159, 77 i3.89) {74, TE) EE-E] {57, Té
11002002 1.0 247,91 0.57 10.04 13.14) {1,390
Tedesnaet SC5 Limfled 1100323 . = . : . :
11003802 ) Ay 343 [35.58]| (33 [31.97)
Nira-ity nterests in subsiciaries
Tebewman 505 Limitad 11.00.7623 s 5 . . . i
31,083,302 (0.03) [4.81] N {714} 10,70 {714}
Emination and Ad]ustent dus
to Consoiidefon .08, 2023 {1851 (%, 30481 (11.38) Z18.35] [11.54) (21838
31.03.2022 {24, 7) 4,080,453 arzeTy| (23550 77| [2E3nE
31.03.2023 100.00 16,350.30 10000 1,923,94 10008 1,894,57
31.0%.3022 180,00 #4,500.07 {00.00 1,038.74 100008 | 14,0247




SMARTLIME HILDIMGS LIWTED

[amsaurst In WRL l6s0hs, unless othorwise stated)

Metes formingpert of the Consolldated Flranclal Statements for the yoer ended 31 March 2083

7

65 Syrepn EMS Lisvdted Symagra), subsidinry Campasy hed receteed spprovel under the Producilen Lissad incentive [PLl) 18 promote Telecom and

Habweoting Froducs manufacture in indl (the LI ehame) an Otober 14, 2041 from the Compotent Authorly, Under tha PLE ichame Svogm hed
recogried an Ifcome of Rs. 13577 lakhe i the previoos finencis] year anded March 11, 3037 on fobfllmont of tho condfiom for aligibdlity of
incenthe ungdar the PLI scheme,

buring e curment yoar, o Doaber 31, 2022 Synegra had recetved wporevel uider the extonded PLI schéme and the Board of Directars of Smegrn sl
thelr mesticg held on Mowember 2, I0ED had approved the ewk from the enbwalle PLI schems ord opting for ihe oxlonded PLI schama,
Comecmnily. Synegra had derecognised the skl incentive of Rs, 135,77 ixkhs aml sharged the amount to other cxpenses s tha quarter ersied
Sopbe rter 30, 2002,

Furtherfor the year anded Merch 31, 2023 on fulfilesset of the conditling for stighilty of ircenttve wler the #xtended PLI scheme, the Company
e reggridned Incective of s, 280 laidw.

A5 B Adreh 31, B3, the Group did not have ary outstanding bong term devivalive (omracts (previous year INR HIL)

There were no shistiebiomer complaiss recished during the FY 2022-15

KAl Fimm Reginration No,: 14407TW

Abhtehel Pachiargin
Parbrrer
NMamberzhip P, 120853

Plece: Mumbal
Ciate: Way 17, X33

B8 Evpat aker reportieg dabe:-
Thare o boan ne sveeds after the reporting date st requiee disdosre in these flnenclal statemertd,
A por my report of even date
Fer Shrigkar i Awmoclutes Far and on babul? of the Basrd of Disecbors of
Chartered ACommiants Smartlimi Heldings Limited
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A,

KR, Mam

Exdculive Chairman

Chinf Fimancisl (¥ficer Cicerpary Secreiary

[C51 Mambarhip Ha 14§54
Place: Mumbal
Date: May 17, 1023
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